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TRUST DEED (MORTGAGE)

-- ‘)\\

THIS INDENTURE, dated December 18, 1989, between Scott Pelts and Deborah L. Pelts
(his wife), formarly known as Deborah L. Goldman of the City of Chicago., County of
Cook, State of Illinoias (hereinafter called "Grantors"™) and BOQULEVARD BANK NATIONAL
ASSQOCIATION a national banking association doing business in the city of Chicago,
County of Cook, 8State of Illinois (herelnafter, called the "Trustee"))

K ﬁéi

5 e a_,w-.._i/

WHEREAS, pursuant to the provisionsa of a certain Promissory Note Fixed Maturity
(hereinafter called the "“Note"), of aven date herewlth, between ths Grantors and
Trustee, Graniors are justly indebted in the sum of {ne Hundred Sixty-Nine Thousand and
No/100 Dollars to the Truatee, which indebtedness ias payable at the offices of
BOULEVARD BANK NATIONAL ASSOCIATION, 410 North Michigan Avenue, Chicago, Illincis 60611
as follows:

Interest only payable monthly commencing January 18, 1990 with a final installment of
principal plus interest payable upon the maturity date June 18, 1990 or until paid in

full;

NOW, THEREFSRY, tc seacure the paymant, in accordance with the provisionas of the
Note, of said infsrisdness, and any and all other indebtedness whether by way of
modification., renswvs). extension, future sdvances or otherwise (horeinafter called the
“Indebtedness"}and thu nerformance of all other covenants, agrasmants and obligations
of the Grantors under ‘ch. Note and hersunder, the Grantors hereby

CONVEY and WARRANT to the Truitoe the following described roal estate (hereinafter
called the "premises”) sjituatsd in the City of Chicago, County of Cook Btate of

Illincla Lo wit:

BEroperty Addremst 2757 N. Ksnmare

Chicago, IL. 60614 =~ . _
Lot 20 inp Edison Subdivialon of the sast balf of lots 10 and 13 in the Trustees
subdivialon of the east ha)f of saction.@u: anwnahlp 40 Norkh. Range 4. samb
af the thicrd principal meridien. da Cook Covrncy, Illinois,

Pal.H. 14-39403011

tog. her with all improvements, tenemants, easements, fixtures and appurtenancess now or
hereat ter thersto belongling., including all heating, air-conditioning, gas snd plumblng
apparatus and fisxtures, and everything sppurtenant thereto, and all rants, lasuss and

profits thereof or thersfrom; hereby releasing and waiving any and all rights under and
by virtue of the homestend sxemption lawa of the State of Illinols.
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The Grantors covenant and agree: (1) tc pay the Indsbtedness, with interest
thereon: (2) to pay. before any penalty attaches, all taxes and assessments againat
said premises., and on demand to exhibit receipts therefor; (3) within sixty days after
any destruction or damage, to rebuild or restore all buildingas and improvemants on the
premises that may have been destroyed or damaged; (4) that waste to the premlises shall
not be committed or suffered; (5) to keap all buildings and other Ilmprovements now or
hersafter on the premises insured against such riaks, for such amounts and with such
companies and under such policles and in such form, all as shall resscnably be
satisfactory to the Trustes, which policies shall provide that loss thersunder shezll be
payable firat toc the holder of any prior encumbrance on the premisas and second to the
Truatee, as thelr respective intersats may appear., and, upon reguest, to furnish to the
Trustee satisfactory evidence of such insurance; and (6} to pay, whsn due, all
indebtedness which may be secured by any prior encumbrances cn the pramisaes.

The Grantors further agree not to create, sffect or consent to or shall not suffer
or permit any conveyance, sale, assignment, transfer., lien, pledge, mortgage, sscurity
interest or other encumbrance or alienation of the premisess or any part thereof,
whether effscred dlirectly, indirectly, voluntarily or involuntarily, by oparation of
law or otheruise, without the prior written consent of the Trustee. The Trustee may
condition itr Zonsent upon such increase in rate of interest payable upon the
Indebtedness, crange in monthly payments therecn, change in maturity thereof and/or
payment of a fesr, all as the Trustee may in itp sole discretion require. The foragoing
provisions of this paragraph shall not apply (i) to liens securing the abova-described
Indebtedness or (1}) )to amny lien of current taxes and asaessmenta not in default.

The Grantors furcner agree that, in the event of auy fallure sc to insure, or pay
taxes or sssessments.. o’ pay ths indebtedness secursd by any prior sncumbrances, sither
the Trustee may, from ciie to time, but need not, procure such insurance, or pay such
taxes or Assessments, or Alascharge or purchase any tax lien or title affecting the
premises, or pay the indebteZness securing any prior encumbrances on the premises; and
the Grantors agres to reimburie the Trustes ., as the case may be. upon demarnd, for all
amounta so paid, together witll intersst thoreon at a rate equal tc 4% above the rate on
the Note from the date of the peyment to the date of reimbursement. and the aame shall
be so much additional indebtednec= Zscured hereby.

The Grantors furthar agree that, in the event of s breach of any of the aforesaid
covenants or agreements, or of any cHvirants or agreemencs contained in the Hote, the
indebtednaas zecured hereby shall, at ¢ option of the Trustee, without dsmand or
notice of any kind, become immedlately 4ue-cond payabls and shall be recoverables by
foreclosure hersof, or by suit at law, or bolh, to the oame extent as if such
indebtsdness had besn matured by its expresd usrms.

The Grantors further agree that all expciurss and disbursements paid or incurred on
behalf of the Trustee in connection with the tolenlosure hereof {(including reasonable
attorneys' fees, appralsals, outlays for documesiutrry evicdence, stenographers'’ charges
and cost of procuring or completing abstract show!nc, the whole title ¢f sald pramises
ambracing foreclosure decree) shall be paid by the Srantors; &nd the like expenses and
disbursements, occasioned by any sult or procesding wharein the Trustee, as such, may
be a party, shall also be pald by the Grantors. All such /expenses and disbursements
shall be an additional 1ien upon the premises, and shall e taxsd aa costs and included
in any decree that may bs rendered in such foreclosure prucecdingss which procesdings,
whethier dectee of snle shall have been entered or not, shall «~t be dismissed, nor
releass hergof glven, until all such expenses and disbursemencs,. and the costs of sulte,
including attorneys' fees, have been paid. The Grantors, for thy Grantors and for the
heirs, executors, administrators, successors and assigns of the Gruntors, walve sall
right to the posascasion of and income from the premises pending such f-oraclosure
procesdings, and agree that, upon the filing of any complaint to foreciace this Trust
Deed, the court in which such complaint ia filed may at once, and witlicur notice to the
Grantors, or to any party clsaiming under the Grentors, appoint a recolvir to take
porseasion or charge of the premisen with power to collect the rents, lasici and
profits of the premises.

Tho Trustee shall, upon recsipt of ita reasonable fees, if uny, for the
preparation of such release, releasse this Trust Deed end the lien thereof by proper
instrument upon presentation of satisfactory evidence that all indebtedness secured by
this Trust Deed ham been fully paid; and the Trustee may sxecute and deliver a releass
hereof to and at the request of any person who shall, either before or after the
maturity thereof., rroduce and exhibit to the Tru:stes the MNote, representing that all
indebtedness secursd hereby has besn pald, which representation the Trustes may accept
as the truth without further lngulry.

The lien of this Trust Deed is subjsct and subordinate to the lien of any prior
sncumbrance of record on the premises.

The term “Crantors" as used herein shall mean all persona signing this Trust Deed
and sach of them, snd this Trust Desd shall be jointly end severally binding upon such
personas and their respective helrs, siecutors, sdministrators, successors and assigns
and ohall inure to the bensfit of the Trustes.
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Wherever herein the Truatee is referred to, such reference shall be deemed to
inciude the holder from time to time of the Note, whether so expresssd or not, and sach
auch holder of the Hotes shall hava and enjoy all of the rights, privilegea, powars,
options and banefits afforded hereby and hereundar, and may enforce every and all of the

‘terms and provisions hereot, as fully and to the same extent and with the same saffuct as

irf such holder was herein by name apscifically granted such rights, privileges, powers,
options, and benefits and waa herein by nams designated the Trustees.

All obligations of the Grantors, and all righta, powers #nd remediss of the
Trustes, expressad herein shall be in addition to, and not in limltatlon of those

provided in the Note or by law.

WITNESS, the hand(s) and thue seal{a) of thse Grantors as _of the 4 7d year first

above written
e

/! [
(SEAL) X j/MM'Y/ (SEAL)

Sco t’PcItP
X Q. (SEAL) xDLQM/“Jﬂ;w Egg‘\. (SEAL)
~ peborah b. Pelts D é’ gf; 2
Thie instrumeant prepared. .yt W £‘ Z g

Elizabeth Napi. Exocutive Bapkinr utficer, Boulevard Baok N.A..
410 N. machigan Avenus. Chicago. XL _£9611

fane and Address

ETATE OF ILLINOIS ) ‘
P . ) S8 |
county oF (Zarhs ) |

I, a Notary Publlg,iy and for the ate and afenesald, cartify. ‘
thﬁ 'E@%&%MM 4 nerly kuowaas
Al - m

personally known to me to he same person{s) subscribad 6 rhe foregoing instrument,

appentred before me this day in person, and acknowledged b=t hs (she) (they) signed and
delivered sald instrument as his (her) (their) free and voiurtary act, for the uses and |
purposen therein set forth., including the relesese and waive: rf the right of homestead. \

of

v——

Given undwr my hand and officlal seal this _%day
{lgnuadkiﬁ&___ 1w

é./ ..

L

-

{(Notary Public)
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