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EXHIBIT I

LEGAL DESCRIPTTION

PARCEL l: Lot 1 (except the North 17 feet thereof) in SQOUTH
HOLLAND HIGHLANDS, being a Subdivision in the Nerthwest 1/4 of
Section 22, Township 36 North, Range 14, East of the Third Princi-

pal Meridian, in Cook County, Illinois,

PARCEL 2: That part of Lot }, in ALBERT L, BUSZ SUBDIVISION, of
parts o5 Section 21 and 22, Township 36 North, Range 14, East of
the Thicd Principal Meridian, described as follows: Commancing
at a poiol . on the North line of said Lot 1 and 33 feet West of
the Nortlh<ast corner of seid Lot 1, and running thence South
parallel wicii the East line of said Lot, a distance of 158 feet;
thence West parallel with the North line of said Lot 62, 5 feet;
thence North pivallel with the East line of said Lot 158 feet to
the North line cf sasid Lot; thence East along said North line to
the plece of begiuniag, excepting from said described tract of
tand any part thereof falling in the following described tract of
land, that part of the Morthwest l/4 of Section 22, Township 36
North, Range l4, East <f the Third Principal Meridian, described
a8 follows: Commencing ac ‘he intersection of the South line of
159th Street with the Eas: )ine of Indisna Avenue; thence East
along said South line of 159th Strceet, 186.28 feet to the place
of beginning; thence frowm said place of beginning and continuing
East along said South line of 156tk Street 62,5 feet thence South

17 feet, theace West parallel to aid 17 feat from messuced at

right angles to the said South line nf 159th Street, 62.5 feet;

thence North 17 feet to the place of oeginning, in Cook County,
Illinoie,
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HI8 MORTGAGE, made the _llth day of Apr. . 190
WITNESSETH, That JOHN J. BROWN AND JANICE BROWN, HIS WIFE, AS

JOINT TENANTS

hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of

whiting, hereinafter with its successors and aeeigns, called Mortgagee, the

property situated in the Couniy of Cook and the gtate of
Tllinois . legally described as followe to wit:

é:b See attached Exhibit I
™
N

Including .all buildings and improvements thereon or that may
hereafter he ecected thereon, together with the hereditaments and
appurtenances and &ll other rights thereunto belonging, or in anywire now
or hereafter appertsining and the reversion and reversions, remainder and
remainders, rents, jesues and profite therecf, and all plumbing, heating
and lighting fixtures zud equipment now or hereafter attached to or used in
connection with herein culled Mortgaged Premisea.

This Mortgage is grants3 to secure the performance of the covenants
contained in this mortgage (nd to secure the payment of all indebtedness or
liability of the mortgagor, - or either of them individually, to The First
Bank of Whiting, which may be existing at this time or created  -or existing
at any time in the future, inciuding {(if applicable ) but not limited to a
promissory note executed at the time this mortgage is executed, in the
original principal sum of $ 185,500.05 + with intereet as provided for
in the note.

211l of the indebtedness secured cy  this mortgage shall ba withoutey

relief from valuation and appraisemer.t’ slaws, and with attorney fees and
ghall be referred to in this mortgage as cha "indebtedness sacured hereby".

And the said Mortgagor does <¢covenant. ' and agree ¢to and with sald
Mortgagee, as follows:

1. That the Mortgagor will pay the Mortgagce 21l indebtedness secured
hereby in accordance with the terms of any note- Gre obligation and the
provisions hereof,

2. That said Mortgagor will pay all taxes, Lssessments and other
governmental charges levied against or affecting the Mortgaged Premisesn
before any penalty for non-payment attached thereto, and ell levies, tax
leviea or 1iens which may be made or placed againat the Morcraged Premises
which might in any way affect the security or any part thereof,

3. That said Mortgagor will abstain from the commission (¢f waste on
the Mortgaged Premises and keep the buildings and improvements thereon in
good repair, and promptly comply with all iaws, ordinances, regulations and
reguirements of any governmental authcority affecting said prenises, and
should 8aid Mortgaged Premises or any part thereof require inspection,
repair, care or attention of any kind or nature not provided by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefcr,
may, without obligation to do so after notice to the Mortgagor, enter or
cause entry to be made upon said Mortgaged Premises, and inspect, repair,
protect, care for or maintain said Mortgaged Premises to the extent that
the Mortgagee may deem necessary; and may pay such sum of money as the
Mortgagee may deem to be necessary therefor and it shall be the 8sole judge
of the amount necegsary to be pald. Waste, for the purposes hereof, shall
include but not be 1limited to, the failure of the Mortgagor tc pay the
taxes, asseasments or insurance premiums reguired to be paid under the
terms hereof.

4. The Mortgagor will keep all buildings and i{improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualties, and contingencies with insurers, and
in the amount and manner approved by the Mortgagee, with lnsurance money in

Fage 1
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assessments and insurance premiums.

9, If the total payments made by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
I1f, however, the total of such payments shall at any time be insufficient
to pay such taxese, assessment® and insurance premiums when due, the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount ©s may be necessary to make up such
deficlency. All wsums received by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desmire to
pay the indebtedness secured hereby 1in £full, may be applied by the
Mortgagee under such indaebtedness. In the event the Mortgagee shall
determine to foreclose this Mortgage, it may, in such evant, apply all
sums held by it for the payment of taxes, asgsessments and insurance
premiums on the indebtedness secured hereby in any manaer at its sole
discretion.

10. Nz aale of the premises hereby mortgaged, no forbearances on the
part of the lortgagee, and no extension of the time for the payment of the
debt hereby (gaacured, given by Mortgageae, shall operate to release,
discharge, modiily, change or affect the original liability of Mortgagor,
+ nor shall the 1ior of this instrument be altered thereby, 1In the event of
" the sale or transfel by operation of law, or otherwise, of all or any part

ot a@aid Mortgaged  Sremises, said Mortgagee is hereby authorized and
; empowered to deal with” amuch vendee or transferee with reference to said
! ptemimes, or the debt sscured hereby, or with reference to any of the terms
or conditions hereof, a< fully and to the same extent as it might deal with
qhe original parties heruto.snd without in any way releasing or discharging
q@y cf the liabilities or Vndartakinge hereunder,

i 11. That the Mortgagor will furnish to the Mortgagea:

A. Within ninety (90) daye after each fiscal year of sajid Mortgagor,
a detailed report of tha operaticns of said Mortgagor for such
vyear, including a balance sheet and gtatements of profit and loss
and surplus of said Mortcagor, unaudited, but certified as
correct by an authorized reprerentative of said Mortgagor.

B, Promptly, such other information asg said Mortgagee, its
successors or assigns, may reascnubly request,

12. Tranafer of the Property: Assumption.  If all or any part of the
Property or an interest therein is sold or tranmselerred by Mortgascr without
Mortgagee's prior written consent, excluding {a’) the creation of a lien or
encumbrance subordinate to this Mortgage, (b) the zreation of a purchaseCJ
money security interest for equipment, {c) a transfs: by devise, deecent orGD
by operation of law upon the death of a joint tenant r (d) the grant off <
any leasehold interest of Lthree years or less not coutaining an option tocﬁ
purchase, Mortgagee may, at Mortgagee's option, dectaire all the aums
secured by this Mortgage to be immediately due and p=yible. Mortgagee [,
shall have waived such option to accelerate if, prior <*o° the sale or
transfer, Mortgagee and the person to whom the Property l¢ Lo be sold or
transferred reach agreement in writing that the credit of sucii person lis
satisfactory to Mortgagee and that the interest pavable on the sums secured
by this Mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has wailved the option to accelerate provided in this paragraph,
and 1f Mortgagor's successor in interest has executed a wiritten assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release
Mortgagor from all obligations under this Mortgage and the Note.

13, The Mortgagee may collect a "late charge," not to exceed the
amount called for in the Note, of any installment, which is not paid
within ten (10) days from the date thereof, to cover the extra expense
involved in handling dslinquent payments, which late charge shall be due
prior to the date of the succeeding installment,

14. It is further agreed that in case Mortgagee herein shall be a
party to any suit filed in any c¢ourt by reason of its bheing Mortgagee
herein, or is at any time called upon to defend said Mortgage and interest
in and to said property under the terms of said Mortgage, the Mortgagor
will pay unto the Mortgagee all expenses incurred by said Mortgagee,
including a reasonakle attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protecting the lien thereof, or in
protecting ineself in said suit,

Page 3
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