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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on April 9, .
1990 Themarrzagor is Michael M. Dolan
and

) Linda J. Dolan, His Wife
(“Borrower™). This Sécurity Instrument is given t¢ Home Family Morigage Corp.

which is organized and Ciisiing under the lawsof  the State of Illinois . and whose address i;
188 Industrial Drive, Suite 124, Eilmhurst, Illinois 60126
(""Lender™).
Borrower owes Lender the principulzamof  One Hundred Twenty-Three Thousand Seven Hundred
Fifty and No/10%

Dollar- (U 5. ¥ 123, 750.00 1. This debi is evidenced by Borrower's nole
dated thc same date as this Security Instrum -m ( *Note™'), which provides for monthly payments, with the full debt, 1t not
paid eartier, due and payable on May 20 This Security Instrument
secures to Lender: (a) the repayment of thc éehl ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in‘zrest, advanced under paragraph 7 to protect the security of this
Security Inslrumem; and (c) the performance of Borio“=+'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort tage. arant and convey to Lender the following described property

located in Cook County. Illinois:
’ Lot Three Hundred Thirty Five (33%) in Hasbrook Subdivision Unit No. 4,
of Part of the Northeast Quarter (7/4%).of Secticn 19, Township 42
North, Range 11, East of the Third Friricipal Meridian, According to
Plat thereof Registered in the Office of ‘che Registar of Titles of
Cook County, Illirois, on October 19, 1659..as Document Number 1891839.
Tax No. 03-19-211-040.

b60248¢E

which has the address of 1505 North Kaqug;,eﬂ\venue . ' Ar]_j_ngt‘,on HEWIT.S
Hlinoi “p ¢ Address™h
inois “Ipﬁ?oolu (" Property ress )

TOGFETHFR WITH all the improvements now or hereafier erected on the properiy. and all ezsements, rights,
appurtenances, rents, royalties, mineral, oil #und gas nights and profits. water rights and stock and all fixtures ntow or
hereaficr a pari of the praperty. All replacements and addinons shail also be covered by this Security Instrument. All of the
foregang is referred toin this Security Instrument as the "Properiy.™

BORROWEFR COVENANITS that Borrower is lawfully seised of the cstate hereby conveved and has the night o
maortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and wil defend generally the ttle 10 the Property agamst all claims and demands, subject 10 any
encumbrances of record.

Tigss SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute & unsform securiy instrument covering real property.

ILLINOIS —single  Famiy-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 587
@O-GFHIJ Bvon VMP MORTGAGE FORMS = 1313783-8100 + 18001521 7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty insirument,
Borrower shal) pay the premiums required ta maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shuall give Borrower notice a3 the 1ime of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any cxcess psaid 1o Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 3O days afier the date the notice is
given, Lender is 2othrized to callect and apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secured b-this Security lnstrumens, whether or not then due.

Unless Lenderantd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Mot Released; Forbearunce By Lender Not s Waiver. Extension of the hime for payment or
modification of amortizatico. of the sums sccured by this Security Instrumemnt granted by Lender to any successor in
interest of Borrower shall noi opeznie 1o release the Hability of the original Berrower or Borrower's successors in interest.
Lender shall not be required to‘cocmmence proceedings agaifist any successor in interest or refuse 10 extend time for
paymenl or otherwise modify anmort>zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's uccessors in interest. Any forbearance by Lend=r in exercising any right or remedy
shall not be a waiver of or preciude the exs roise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-zigners. The covenants and agreemenis of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to 1the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} 18 co signing this Security Insirument only 1o morigage, grant and convey
that Borrower’s interest in the Property under the e ems of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} ~grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets mazimum loan
charges, and that law is finally interpreted so that the interist)or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: (=) 2ay such Joan charge shall be reduced by the amount
necessary 10 refuce the charge to the permitted limit; and (b) any syms already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose/io nake this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower. [ a refund ridiices principal, the reduction wilt be treated as a
partial prepayment without any prepuyment charge under the Note. .

13. Legislation Affecting Lender’s Rights. If enaciment or expirzaan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scccrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security JusTrument and may invoke any remedies
permitted by paragraph 19. [f Lender excrcises this option, Lender shall take the stps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument 221 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nztice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticy (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice io Borrower. Any notice
provided for in this Security Instrument thall be deemed 10 have been given to Borrower or Lendzr whien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal ia’¢ »0d the law of the
Jurisdiction in which the Property is Jocaled. In the event that any provision or clause of this Security Tasirument or the
Nofe canflicts with applicable law, such conflict skall not affect other provisions of this Security {nstninzer v or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security lnustiurnient and the
Noie are declared to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {ull of all sums
secured by (his Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
{ederal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not Jess than 30 days from the date the notice is delivered or maised within whick Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earhier of: {a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in th
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
{8} pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require (o assure that the hen of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sectred by this Security Instrument shall continue unchanged. L'pon reinstatement by
Borrower, this Security Instrument i:ad 1he obligations secused hereby shall remain fully cective as if no acceleration had
occurred. However, this right 1o reinsiate shall not apply in the case of acceleration under paragrapns 13 or 17.




