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Holder, 1 must pay the Note Holder a conversion fec of U.S. § 100.00--—
give the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net yield as of a
dute and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years. 30-yeur
fixed rate mortgages covered by applicable 60-day manditory delivery commitments, plus five-cighths of one percentage
point (0.625% ), rounded 1o the nearest one-cighth of one percentage point (0.125% ), or (i) if the original term of this
Note is 15 vears or less, 1S-year fixed rate mortgages covered by applicable 60-day mandatory delivery coramiiments,
plus five-cighths of one percemage point (0.625% ), rounded tu the nearest one-cighth of one percentage point (0.125% ).
IT this reguired net vield cannot be determined because the applicable commitments are nat available, the Note Holder
will determine my interest rate by using comparable infermation. My new riate culculated under this Section S$(B) will
not be greater than the Maximum Rate stated in Section 4¢D) above.

1Y New Pavment Amount and Effeciive Date

If 1 choose 10 exercise e Conversion Option, the Note Holder will determine the amount of the monthly paymemt
that would be suflicient 10 repay the unpaid principal | am expected to owe on the Conversion Date in fujlon the Maturity
Date al my new fixed interest rate in subsizntially cquat pavmems.  The result of this caloulatien will be the new amount
of my wanthly pavment.  Heginning with my first monthiy pay ment after the Conversion Date, I will pay the new amount
as my moazdhly payment until the Maturiy Dare,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

I. Unlil Forrower exercises the Conversion Gption under the conditions stated in Section B of this Adjusiable Rate
Rider. Uniforp” Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of th Pioperty or a Beneticial Interest in Borrower. 1T all or any part of the Property er any interest in it is
sold or transferred o7 1. benchicial interest in Borrower is sold or iransterred and Borrower is nol a naural person)
withoul l.ender’s prior »/risten consent. Lender may. &l its aption, require immediaie payment in full of all sums secured
by this Security Instrumert"However, this aption shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of ihis Sceurity=tnstrument. | ender also shall not exercise this option il (a) Borrower causes 10 be
submiited to Lender informator reguired by Lender 1o evaluate the intended transferce as if u new loan were being made
to the transferce: and (b) lender reasonably determines that lender’s security will not be impaired by the loan
assumption and that the risk of a Freach of any covenant or agreement io this Security Instrument is acceptable 1o

; and (iv) T must sign and

Lender.

To the extent permitied by applicatic Fiw. Lender may charge a reasonable fee as a condition 1o Lender’s censent to
the loan assumption, lLender also may requie the transferee 1o sign an assumption agreement that is acceplable to
l.ender and that obligates the trinsferce 10 kéeondl the promises and apreements made in the Noile and in this Security
Instrument. Horrower will continue to be obligiited under the Note and this Security instrument unless | ender releases
Borrower in writing.,

IT ender exercises the option to require immeaiatepay nent in full, Lender shall give Borrower notice of accelera-
tion.  The notice shall provide a period of nol less than 2. days from the date the notice is delivered or mailed within
which Borrower must pay a1l sums secured by this Sceurit! Irstrument.  1f Borrower fails to pay these sums prior to the
expiration uf this period. L.ender may invoke any remedies pe/miited by this Security Instrument without further natice
or demand on Borrower.

2. If Borrower cxercises the Conversion Option under the corditions stated in Section B of this Adjustable Rate
Rider. the amendment to Uniform Covenant 17 of 1the Security Instrusaeint contained in Section C 1 above shall then
cease (o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in cffect. as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any jaz1 of the Property or any interestin it is
sold or transferred (or if & beneficial imeresi in Borrower is sold or transferred u2.¢ Borrower is not a natural person)
witkout Leader's prior writlen consent, Lender may, at its option, require immedia e payment in full of all sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender if excicise is prehibited by federal law
as of the daie of this Sceurity Instrument.

If Lender exercises this option, [.ender shall give Burrower notice of acceleration.  The notice shall provide a period
of not less than 30 days lrom the date the natice is delivered er mailed within which Borrowss'mist oay all sums secured
by this Security Instrument. I Borrower [ails 10 puy these sums prior 1o the expiration of this period. Lender may invoke
any remedics permitted by this Security fnstrument without Turther notice or demand on Borravar

By S~ Briow, Borrower accepts and agrees to the terms and covenants contained in 1his 1A djusiable Rate
Rider.

USSR §-1.513
-Borrowet

tieerrerrrereneseneeneee { Seal)
“Borower

vereeeneenee (Seal}
-Borrowsr

rrreieanee {Secal}
-Botrowes
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LOAN # 0000760349

e oo M@ FEICI AL CORY, %

JENNIFER DEMIRO
MIDWEST MORTGAGE SERVICES, INC. ,

1901 SOUTH MEYERS ROAD, SUITE 300 Ao
ORKEROCK TERRACE, IL 60181 387172

e

baes e P R N R R B R R )

“Borrower”).

...................................................................................

This Security instrument is given 10 .......... .. ... THE FIRST NATIONAL BANK OF CHICAGO .. .. ,
which is organized.and existing under the Jaws of ........ THE UNITED STATES. OF AMERICA .. .....
and whose address = ......... ONE FIRST. NATIONAL PLAZA, CHICAGO, RLINOIS. 69670, ..., ... ..

(“Lender”). Borrower oves Lender the principal sum of

.. .ONE- HUNDRED- FLGP Y. ONE -THOUSAND - $1IX HUNDRED. & 004100 . . ... .ot
Dollars (US. S ..... 161.500.00.. ). This debt is evidenced by Borrower’s note dated the sume date as this

Security Instrument {*Note™ wkich provides for monthly payments, with the full debt, if not paid earlier, due and poy-
able on . MAY.1,. 2020 .. . This Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with interss(, and all renewnls, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragiaph 7 1o protect the security of this Security Instrument; and (¢} the performance
of Berrower’s covenants and agreemeids under this Security Instrument and the Note. For this puirpose, Borrower does
hereby mortgage, gran! and convey to Leader the following described property located in ... COCK........

County, Illinois:

UNIT NUMBER 25, IN LINCULN PARK rTaAZA CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 98/100 FEET (EXCEPT THE WEST 20
FEET THEREOF) OF LOT 25 AND ALL OF 1O07S «8,29,32,33,37,40,41,44 AND 45 IN JAMES
L. WILSON'S SUBDIVISION IN SECTION 33, TCJNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK QOUNTY, J.LINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINLUY RECORDED IN COCK OOUNIY, ILLINOLS
AS DOCUMENT 25145127 AND REGISTERED BY THE RIGISTRAR OF TITLES FOR COCK COUNTY,
ILLINOIS AS DOCUMENT IR 3118535, TOGETHER WITH LTS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN OOCK COUNTY, TLLINOILf,.

REI#C-40008

REAL ESTATE TAX XI.D, # : 14 33 304 054 1025

[

8

3

5 ~

T which has the address of ..... 1902 NORTH MCHAWK #25 .......... s e CHrcacoe L, ,
E (Street) {City)

Nlinois 60614 | (“Property Address™);

(Zip Code)
TOGETHER WITH all the improvemenis now or hereafter erected an the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
monrtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all cfaims and demands, subject to any en-

cumbrances of record.

-,

Legal destription atfects pro

[P

TH1s SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

e

af

8LZC7677 and other propeny—zl’%

ILLINOIS —singie Family—FENMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-86) FORM 3014 12/83

B
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If Lender required mortgage insurance as a condition of making the loan secured by thls Security Instru-

ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
ment for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable

law.
|;c'm and inspections of the Property.

8. Inspection. Lender or its agent may make reasonable entries v
ying reasonable cause for the inspec-

Lender shall give Borrower notice at the time of or prior to an inspection speci

tion.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereb{l assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, witg‘ any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: e;) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the
date the notice i given, Lender is authorized to cullect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postprne the due date of the monthly payments referred to in paragraphs 1 and 2 or cﬁange the amount
of such payminis

10. Borrow~i Not Released; Forbearance By Lender Not s Waiver. Extension of the time for pay-
ment or modificatica ¢f amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interesv.of 2orrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest./i.enuder shall not be required to commence proceedings against any successor in inlerest or
refuse (o extend time for/payment or otherwise modify amortization of the sums secured by this Security Instrn-
ment by reason of any derizad made by the original Borrower or Borrower's successors in interest. Any forbear-
ance by Lender in exercising 7ny right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy,

)l(l. Successors and Assign: Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrunier ¢ 7hall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrap} 17. Borrower’s covenants and agreements uhsﬁl be joint and several. Any
Borrower who co-signs this Security Ins/cutnent but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obiigited to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower =a;-agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insitu/nint or the Note without that Borrower's congent.

12. Loan Charges. If the loan secured by.iiiis Security Instrument is subject to a law which sets maximum
loan charges, and thatlaw is finally inteipreted so that thcinterest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: {(a} any such loan charge shali be reduced by the
amount necessary to reduce the charge to the permitted lir=ft; and (b)yany sums a!reac?y collected from Borrower
which exceeded permitted limits will be refunded to Borraw:r. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direc. psyment to gorroWEr. Il a refund reduces principal,
the reduction will be treated as a partial prepayment withcu? any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactmentor expiration of apc‘) icable Jaws has the effect
of rendering any provision of the Note or this Security Instrumentanenforceable according to its terms, Lender, at
its option, may require immediate pa{.men! in full of all sums securrZ oy this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this option, Li=nder shall take the steps specified in

the second paragraph of paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Vasivument shall be given by delivering

it or by mailing it by first class mail unless applicable law requires use of ‘anuther method. The notice shail be
directed tu the Property Address or any other address Borrower designates by rotice to Lender. Any notice tu
Lender shall be given by first class mail to Lender’s address stated herein or any'cthcr address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be ddemed to have been given to

Borrower or Lender when given as provided in this paraqraph. ,
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision ar ¢'erse of this Security

Instrument or the Note conflicts with applicable law, such conflict shall not affect other providicas of this Security
Instrument or the Nate which can be given effect without the conflicting provision. To this exd the provisions of

this Security fnstrument and the Note are declared to be severable.
16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note ana-o7this Security

Instrument,
17. Transfer of the Property or a Benefictal Interest in Borrower. 1fall or any part of the Property or

any interest in it is sold or transferred (or if u beneficial interest in Borrower is suld or transferred and Burrower is
not a natural person) without Lender's prior written consent, Lender may, at its aption, require immediate pay-
ment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibiied by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea
period of not less than 30 days Eom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

rower.

18, Borrower's Right to Reinstate. [f Borrower meets certain canditions, Borrower shall have the right
to have enfurcement of this Security Instrument disconlinued at eny time prior to the earlier of: (a) 5 days {or such
other period as applicable luw may specily for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Secutity lastrument; or {b) eniry of a judgment enforcing lf?is Syecurit Instrument. Those
conditions are thal Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note had no acceleratin occurred; (b) cures any default of any ather covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including. but not hmited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s nghts in the Property and Borrower’s obligation to pay the sums secured by this Securiiy Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hereby shalt remain fully effective as if no ucceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under paragraphs 1) or 17.
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