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teférrud te in Paragraph 2, or chango mount of auch menrie. An an amount required to pay all
outaianding indebiedness under the Nale and this Securily lustrument shall be paid o the entily legsily enlitied thareto,

' '8, Faes. Lender msy collect fees and chargee authorized by the Secretary.

9. Grounds lor Acceleration of Debt,

{a) Default. lender maoy, except as limiled by regulations issued by the Soorolarr in the case o payment defaulls,
require Immedisle payment in full of 1) sums secured by thiw Sceurity Instrument li:

(i) Boerowst delsults by failing to pay in full any menthly payment required by this Security Instrument prior to
or on the due Jdate of ibe next monthly payment, or .

{ii) Borrower deloults by flailing, tor a poried of thirly dsys, to perform any other obligations contained in this
Securily Instrument,

(b) Ssle Without Credit Approval. Lender shall, I psrmitied by applicable law and with the pelor spproval of the
Secretary, require immediate payment in [ull of all the sums seoured by this Securlty Instrument If:

(i} Ait or part of the Property ls otharwise transierred (olher than by davise or descent) by the Borrowsr, snd

(11) The Proparty is not occupied by the purchaser or grantee as his or her primary or loccmdnri' residence, or the
furohuor of grantes doos w0 occupy the g’roy«iy but his or her cradil has naot been approved in accordsnoe with

he requ’ements of the Secrelary.

{c) No Waivrer. Il circumstances occur that would permit Lender to require immediste payment in full, but Lender
doos not reqvice =uch payments, Landor does not waive ity rights with respect to subsequent events.

{d)} Regulationz =i HUD Socrolufr. In many circumsioncos regulations issued by the Secretary will limit Lender's
rights in the cars o’ naymont defaults to require lmmodlate ruymoul in full and foreclose if nol paid. This Securily
Instrument doss nol autiiorize scceleration or foreclosurs if not permilted by regulations of the Secrstary.

10. Reinstatement. Borrowss has » right to be reinstated If Lendor hos vequired immediate payment in full because of
Borreaer’s Iallure to pay sn amoun’ due under tha Nole or this Securily Insirument. This right spplies even sfter foreclosure
joge are instituted. To reizsiate the Securily lnstrument, Borrowor shall tender in a [ump sum all amounts required fo
ing Borrower’s account curreni inclusing, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs snd ressonabls and ~us’omnry altornoys’ “feesw and exponves properly wssociaied with the foreclosure
procudlnf. Upon teinstatemont .l:ly Borrawer. _this Security Instrument and the obligations that it secures shall romsin In
stiect as [f Lendee had not required immedisis puyment in full. However, Lender is nol required to permit reinstatement if: (1)
fLender has socepted relnstatemont after Lw cammencement of {orsolosure proeoodinq- within two years Immadistely
proocdia1 the commenceman! ol & current lorecjosnre proeoodinm. (i) reinststement will preclude joreclesure on dillereat
grounds in the {uture, or (lil) relastatement will s2¢rissly ailect the priority ol the lien crested by this Securlly Instrument.

t1. Borrowor Nal Relessed; Forbearance %, Lender Not a Walver. Extension of ilie time of paymenl or
modilication ol amortization of the sums secured by ths Servrily Instrumont granied by Lendor to any successor in interest
of Borrower shal] nol operote 1o rolense the linbility of the originel Borrower of Borrower’s successor in interest. Lender sholl
not be required to commence proceedings agnainst any succueser ln interegl or refuse o extend time lor payment or otherwive
modily amortization of the suma secured by this Security Inst’ument by reason of any demand made by the original Borrowst
or Borrowar's successors in intorosi. Any forbearsnce by Lenoc: a sxercizsing any right oc remedy shall not be a waiver of or
precludo the sxercise of say righl or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agresments of this
Security Insirument shall bind and beneiit the successors and assigns i 'ender and Borrower, subject to the provisions of
rrn'rnph 9.b. Bortower’s covensnts snd sgreements shall be joint s~ several. Any Borrowsr who co-signs this Security
nstrument but does not execute the Note: (u) Is co-ﬂgah\t thie Security [nrirument enly to mortgage, grent and convey ithol
Bereower's interest in the Proporl{ under the lerms of this Securily Instrument: '(b) is not personally obligated io pay the
sums secured by this Security Insirument; and (c) agrens that Lendar and any sthae Borrowsr may sgree to extend, modify,
forbear or make any sccommodalions with rogard to the lerm of this Soecurity Initroment or the Note without that urrowar's

consent.

13. Notices. Any notice to Barrowar provided for in this Security Instrument she'! be given by delivering it or by
mailing it by Hest alass mait unloss applicable faw requires use of another method. The notive shall be directed to the Propert
Addrass or any gther address Borrower designates by notice to Londer. Any notice fo Lender »*.l! be mcn by first class mail
to Lendor's sddress siated herein or any unddress Lender dosignatee b{ notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have bean given o Borrower or Lendor when given as piavidra in this paragraph,

14. Governing Law;: Soverability, This Sccurily I[nsteument shail be governed by Fedsia) low snd the law of the
jurisdiction In which the Proporty is located. In the evenl thal any provision or clause of thiz Sacurity Instrument or the Note
conflicts with spplicable law, such confiiot shall not affact other provisians of this Security Insirument '+ the Note which can
::c iv:; l."l:“ wllh::a.l the conilicting provision, To lhis end tﬁo provisions of this Security Instruma=t and ihe Note are

ar o ba severabla,

15, Borrower's Copy. Borrowsr shall be given one conlormed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and iranslors to Lender all the rents and revenues ol the
Property. Borrower suthorizes Lender or Lender's sgonts- to colfoet the renis snd revenues and hereby directs each tenant of
the Property to pay the renis ioc lender or Lender's agenis. However, prior {0 Lender's notice to rower ol DBorrower's
breech of any covenant or agreoment in the Security Instrumeni, Borrowsr shall collect and receive all rents and revenues of
the Property aa lrustes for tha beaelit of Lander and Borrower. This sssignment of rents constitutes an abecluis assignment

and not an assignment lor additional msourity only.

It Lender gives natice of broach to Borrower: {(a) all rents recoived by Borrowsr shall be bald by Borrowrs an rustee for
benelit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (o) sach tenani df the Properiy shall pay all rents due and unpaid to Lender or
Lender's agent on Leader's weitten demand 1o the tenent. : = : :

Borcdwer has ot exsculsd any prior sssignmeni ol the .rn@llq, and has not and will a0t ‘p‘slnr_,m‘nny act that would prevent
Lendec from exercising its rights under thie persgraph 16.

Lender shall notl ba required 1o snter upon, take control of or muininin tho Property belore or sfter giv notice of breach
to Bortower, However, Lander or a judicially sppointed receiver may do so at any time thers is & breach. Any application of
renis shall not cure or waive any default or invalidate sny other right or romodg of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid In full.
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17, Porsclosurs Procedure. If Lender requires immediate payment in full nnder paragraph 9, Lander may
forscloss this Security Instrument by judicial proceeding. Lender shall be eatitlsd te collect all sxpenses jnourrad
in purswing the remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fsss
and cests of title evidence,

18. Relesss. Upor payment of all sums secured by ihis Security Instrument, Lendor shall relesse this Security
Instrument without charge to Borrower. Borrower shall pay sny recordation costs.

19. Waiver of Homestead. Borrawsr waives all right of homestssd exemption In the Property.

Acceleration Clanse. Ducrower agrees that should this Security Instrument snd the nots sescured thereby not be
sligible for insurance under the Nationa! Horing Act within Ninety days from the date
hereof, Lender may, st its option and noiwi.hstanding snything in Paragraph %, require immediste payment in full of sll sums
securod by this Security Instrument. A wriwa statement of any suthorized agent ol the Secrstary dated subsequent to

4713780 from the dite hereof, declining to insurs this Security Instrument and the nots secured
thersby, shall be desmed conclusive proof of Juc) ineligibility. Notwithstanding the foregoing, this option may not be
oxercised by Lender when the unavailability of jawarance is solely due to Lender’s failure to remit a mortgege insurance

pramium to the secretary.
Riders to this Security Instrmment. If on’ ar more riders are exocuted by Borrower and recorded together with

this Security Instrument, the covensnis of esch such sider ->all be incorporated into and shall amend and supplement the
covensnts and sgreemenis of this Security Instrument (s it the rider(s) were in a part of this Security Instrument.

[Check applicable box(es)]
B Condominlum Rider - Adjustadi~ Zate Rider B Growing Equity Rider
Plaaned Unit Development Rider Graduated Pivment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms containes 1) this Security Instrument and in any rider{s)
exscuted by Borrower and recocded with it. ’

wrmm;&w/ ' ﬁ“—w
[/

(Sesl)
-Borrower
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STATE OF ILLINOIS, . (Lo Connty m:
i, +Ke e u,@wr 3 . . a Notary Puhlic in and for said county and state do hereby certily
that ENRIQUE G. GUERRERO and ROSA M. GUEBRERC, his W) Fe
= I D
= - . mlisc known to me to be the seme person{s) whose name(s)}LE
subscribed to the foregoing® ol lw('mm@n person, and oekmw%thﬂ rhely
signod and defiyered the m x . = -rind: luntsry act, for the usegppd purposes thersin sei forth.
Gi gy band ..g.al April ~ . 19 s
=& e g , -
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