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THIS CONDOMINILM RIDER is made this 12TH day of APRIL 19 %0
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
**Security Instrument’’} of the swime date given by the undersigned {the **Borrower”) to secure Borrower’s Note to

+

ALLSOURCE MORTGAGE CORP. {the “‘Lender'™)
of the same dnte nnd covering the Property described in the Security instrument and located at:

1360 N. SANDBURG TERRACE . #3112 CHICAGO. ILLINOIS €0610
{Property Address]

‘The Property includes a unit in, together with an undivided interest in the common clements of, o condominiem project known
us:

CARI. SANDBURG VILLAGE CUNDOMINIUM ASSOCIATION

INume of Condominium Projeat]

{the **Condominium Project’). IT the owners assaciation or other entity which ncts for the Condaminium Project (the 'Owners
Associstion’®) holds titke to property for the benelit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Assaciatiaon uad the uses, proceeds and henefits of Borrower’s interest

CONDUMINIY At COVENANTS, [0 addition 1o the covenants and ageeements mnde in the Sccurity Instrument, Borrower
and Lender further corenant and agree as follows:

A. Condominivad 2bligutions, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Conatituent Documents. Thae “Constituent Documents'® are the: (1) Beclaration or any other document which creates the
Condominium Project; (iivoy-.aws: (ili) code of regulations; and (v) other equivalent documents, Borrower shull promptly
pay, when due, all dues and gs:exments imposed pursuant to the Constituent Documenty,

B Hazard Insurance. 5 'oneas the Owners Associntion maintaing, with a generally nccepted insurance carrier,
Ymaster®’ or “blanket’” poticy on Zae Condominium Project which s satisfactory to Lender and which provides Insurance
coverage in the amounts, tor the perbcds, and against the hazards Lender requires, including fire and hazards includes within
the term “extended coverage.*' thom:

() Lender waives the provisico m Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insinliments for hazarg insvcanee on the Property; anid

(i} Borrower's obligntion under Uniform Covenant 3 to mainiain hazard insurance coverage on the Property
s deemed satisfied to the extent that the requiren coverage s provided by the Qwners Association policy.

Borrower shall give Lender prompt notice 650705 lapse in required hazard insurance coverage.

In the event of u distribution of huzard insurance nrocdeds in lleu of restoration or repalr following a loss 1o the Property,
whether to the unit ot to common slemients, any proceeds pivable to Borrower are herehy assigned and shall be paid to Lender
for upplication (o the sums secured by the Security tastrutent, syith asny excess pald to Borrower.,

C. Public Liabitiy lnsurnnce. Borrower shall take such actions as may be rens sunble (o tnsure that the Owners Associntion
maintaing a public liability insurance policy acceptabile in form, arount. and extent of coverage 1o Lender.

1. Condemnution. The proceeds of any award or claim lor Garsages, direci or consequentinl, payable co Horrower
in connectlon with uny condemnation or othier taking of all or any part o tie Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby avipied and shall be patd 1o Lender. Such procecds
shall be npplied by | ender 1o the sums secured by the Security Instrument asprovided in Umiiorm Covenant 9,

E. Lender's Prior Consent. Borrower <hall not, except alter notice to Lend2oand with Lender's prior written consent,
cither partition or subdivide the Property or comsent 1o:

(h the abandonment or terminaticn of the Condomibntum Project, eaceps Sor abandonment or termibnation required
by taw in the case of substantiol destruction by fire or other casualty or in the cuase ol w.luking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constitvent Documents i1 the provizion is for the express benefit
of Lender;

{iti) termination of professional management and assumption of self-manugemen: of the Owiers Assoctation;
or

{iv) any action which would have the elfect of rendering the public lubillty insurancecovi case maintained by
the Owners Association unacceptable to Lender,

F. Remedies, !T Borrower does net pay condominium dues abd assesstiietits when due, then Lenaed tany pay them.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower secured b the Security
fastrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dnte
of disbursenient at the Note rate and shiall be payable. with interest, upon notice from Lender to Borrower requesting payment.

By S1aNiNG BuLow, Borrower aceepts aird agrees 1o the terms snd provisions contained in thix Condominium Rider.,

W U s

N 111}
-Borrower

Ny WiLLlam P,.KELLLX,/" ,
‘ .;...,.,4:4;{.‘_-__&'_?_2;&1.‘. ‘ tz‘/{}f““ _{Seul)

-Borrower

o JILL ANN KELLY

(Senl)
-Borrower

(Seal)

-Borrawer

tSign Original Gniy}
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FUMC No. _527153

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this .18t .. .. day of ..AIL i, c19.30. .,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Deed to Secure Debt

(the " ") of Wn dersigned (the **Borrower'') ta secure the Borrower's Note
10 MW : I 1 M&I .......................................... vrse (the *‘Lender'")
of the same date and covering the property described in the Security Instrument and located al:

1960 N SANDBURG TERRACE #3112 CHFICAGD, IL 60610

.................................................... T L R T R T R Y R R T P NP L]

|Property Address)

The interest r-iu stated on the Note is called the **Note Rate.'* The date of the Note is called the *'Note Date.”* [ understand
the Lender may aan-.fer the Note, Security Insteument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this <ider by transfer and who is entitied 10 receive payments under the Note is called the **Note Holder."

ADDITIONAL COVZ4 TS, Ip addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and e ter »= (ollows (despite anything to the contrary contained in the Security [nstrument or the Note):

1. CONDITIONAL RIGHT fU/REFINANCE

At the maturity date of the (e and Security’{{l;til.lmt {the “Maturitngf)ate"). 1 will be able to obtain a pew loan
¢**New Loan'') with a new Matwrisy Dateof ... .0V 2 e s 206N . and with an interest rate equal to the
“‘New Note Rate'’ determined in accodance with Section 3 below if all the conditions provided in Sections 2 and 3 below
are met (the **Conditional Refinancing ©ption'"). If those conditions are not met, 1 undersiand that the Note Holder Is under
no obligation 1o refinance or modify the ‘Note.-2¢ to extend the Maturity Date, and that I will have 10 repay the Note from
my own resources or find a lender willing (o leid me the maney ta repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Reflnanciig fpiion at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) [ must still be the ow:iz-and occupant of the preperty subject to the Security Instrument
(the *‘Property*): (2) | must be current in my monthly pay™=nts and cannot have been more than 30 days lais on any of
the 12 scheduled monthty payments immediately precedin]. the Maturity Date: (3) no lien against the Property (except for
taxes and special assezaments not yet due and payabi* ~ther than that of the Security Instrument may exist;
{4) the New Moto Rate cannot be more than 5 percentage points at.ove the Note Rate; and (5) I must make a wrilten request
to the Note Holder as provided in Section $ below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fe'feral National Mortgage Assoclation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delt ary commitment, plus one-half of one percentage
point (0.3%), rounded 10 the nearest one-eighth of one percentage point (0. 125%) (the **New Note Rate''), The required
net yield ahall be the applicable net yield in effect on the date and time of da, tha* the Note Holder receives notice of my
election 1o exercise the Conditional Reftnancing Option. If this required net yield i2 »x available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE MEW PAYMENT AMOUNT

Provided the New Note Rate a3 calculnted in Section 3 above is not grester than S poscentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied. the Note Holder wiis de'=-mins the amount of the
monthly payment thai will be sufficient to repay in full (s) the unpaid principal, plus (b) sccruxd ta t unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuni=g .y monthiy paymenta
then are current, as required under Section 2 above), over the term of thc New Note at the New Nots Paia in equal monthly
payments. ‘The result of this calculation wlill be the amount of my new principal and interest payment ¢ ¢-5 month untll the

New Nuic is Ally paid.

MOER--Single Family—Panaie Mse Usiform lastrument form 3108 12000 (page 1 of & peges)
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
sccrued but unpeid interest, and all other sumns I ani expected to owe on the Maturity Date. The Note Holder also will advise
me that I may exercise the Conditional Refinancing Oprion if the conditions in Section 2 above are met. The Note Holder
will provide my payment record information. together with the name, title and address of the person representing the Note
Holder that I must notify in order to exercise the Conditicnal Refinancing Option. If I meet the conditions of Section 2 above,
I may exercise the Conditional Refinancing Option by nitifying the Note Holder no Iater than 45 calendar days prior to the
Marurity Date, The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicable published required net yicld in effect on the date and time of day notification is received by the Note Holder
and a3 calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest o> (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any duruments required to complete the required refinancing. T understand the Note Holder will charge me
8 $250 processing fee and the costs associated with upcdating the title insurance polucy, 1ir any.

hj\' SIGNING Bzww/f’.n.‘o‘?r sccepts and agrees o the terms and covenants contained in this Balloon Rider.
, ) ) T .
WILL I B KELLY e B TN L R KT et / ................. .
........................................................... (Seal)
{Sign Original Only}
-‘o
N
N )‘)
S N
BALLOSS RISER--Single Farmnily—Fensie Mas Uallorm instrument Form 3700 121080 (pm?ﬂ:f?plou}
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ALLSOURCE MORTGAGE CORP.
2008 CENTRAL STREET
EVANSTON 1L 60201
DENISE EILRICH

{Space Abava This Line For Recording Datal

MORTGAGE

THIS MORTGAQE (*'Security Instrument'') {s given on APRIL 2.
19 gp The morgagor is WITLIAM P KELLY AND JILL AN KELLY . HEBAND AND WIFE

(“*Borcower’"). This Secr.clty Instrument Is glvento - ———~ - o o e 1 o b i e

ALLSOURCE MORTG/GE CORP. ,
which [s organized and existiog under the laws of » and whose address I»
2008 CENTRAL STREET Fvia*STON IL 80201
("*Lender’'}.
Borrower owes Lender the princtysi'sum of ONE HUNDRED THOUSAND AND 00/100

Dollars (U.2. % —--100.000.00--~ }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrum'nt { *Note'"), which provides for monthly payments, with the full debt, If not
pald eartier, due and payabie on nAr D1ST. 1987 This Security Instrumert
secures to Lender: (a) the repayment of the debt eviclircad by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b) the payment ot all other sums, with inter=s, ravanced under paragraph 7 to protect the security of this Securlkty
Instrument; and (c) the performance of Borrower's covinants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grrat and convey to Lender the following described propetty
tocated in COOK County, [ilinots:

UNTT NO. 3112J AS DELINIATED ON A SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE:LOT
1 (EXCEPT THE NORTH 85.05 FEET AND THE EAST 20.00 PL€. THEREOF). LOT 2 (EXCEPT THE
SOUTH %6.30 FEET OF ‘fHE WEST 175.50 FEEP THEREOF). LJT 3 AND THAT PORTION OF GERMANIA
PLACE LYING WEST OF THE WEST LINE OF THE SAID FAST 33.00 PuST OF LOT 1 EXTENDED SOUTH
TO THE NORTH LINE OF SAID LOT 2. ALL IN CHICAGD LAND CLEARANCE COMMISSION NO. 3.BEING
A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED ALLUVS/ (N BRONSON'S ADDITION TO
CHICAGO AND CERTAIN RESUBDIVISIONS. ALL IN THE NORTH EAST 1/4 OF SECTION 4. TOWNSHIP
39 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN CUl% COUNTY. ILLINOIS.
WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF COLIGHINIUM RECURDED AS
~MENT 25382049 AND FILED AS DOCUMENT LR3I179558 AND AS AMENDED 7ROW TTME TO
TIME.TOGETHER WITH ITS UNDIVIDED PERCENTAQGE INTEREST IN THE COMMON ILEMENTS,

B
i
&
X
R
V4
R

PIs 17-04-207 087 -1468

1560 N. SANDBURG TERRACE . #3112
which hay the nddress of ’
8us10 {Streer) [Chiy)
Hiinols (*'‘Property Address'’);
[2ip Cuodej

d’)‘l%f'/uﬂ AEACcts AL v
o b ﬂﬂ”/ S-if-F o K

TOQBTHER WITH all the improveinents now or hereofier crected on the property, and all easements, rights, ap-
pustenances, rents, royalties, minerad, oit and gas rights and profits, water rights and stock and all fixtures now or hereufter
u part of the property. All replucements and additions shall also be covered by Lhis Security Instrument. All of the foregoing
Is referred to in this Security [nstrument as the '*Property.”’

BORROWER COVENANTS that Borrower iy lawlully selsed of the estate hereby conveyed and has the right 10 mort-
Rage, grant and cotivey the Property and that the Property (s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property ugainst all cinims and demands, subject to any cncumbrances
af recotd.

THIS SECURITY INSTRUMENT combines uniform covengnty for nutional use and non-uniform covenants with limited
variations by jurisdiction 1o constitute o utiiform securlty tnstrument covering real property.

z:jf!/
Pn o

ILLINCIS ~ Singls Family -~ FNMA/FHLMC UNIFORM INSTRUMENT Form 2014 12/83
q B o CMTG VMP MORTAAGE EORMS ¢ (1131703 #100 + 1800821 - 22ENAN NUMBER: KELLY
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I Lender cequuared ngon .Nl |Flen thith mmg e I Pl s Secunity Instouamient,
Barrawer shall pay the pragidiifs\g:d dftu haing ; in\dL il such Jimté as the requiremen: for
the lnsurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, divect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance tu lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking of the Proper-
ty, unkess Borrower and Lender otherwise agree in writing, the sutns secured by this Security [nstrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking. divided by (b) the fair market value of the Property immediately before the tuking. Any
balance shall be paid to Borrower.

1f the Property is abandoned by Barrower, or i, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settic a claim for Jdamages, Borrower fiils to respond 1o Lender within 30 days after the date
tive notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

19. Borrew o N ot Releascd; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortizatiop’cf the sums secured by thiz Security Instrument granted by Lender to any successor In interest
of Borrower shall nc. operate to release the liability of the original Borrower or Borrower's successors in Interest.
Lender shall not be regyised to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise ined”y amortization of the sums secured by this Security Instrument by reaton of any demand
made by the original Borro.ve: 2« Borrower’s successors {n interest. Any forbearance by Lender In exercising any right
or remedy shall not be a waiver ¢f or preclude the exercise of any right or remedy.

11, Successors and Assigns Borad; Joint and Severat Linbility; Co-signers, The covenanis and agreements of this
Security Instrutitent shall bind and bexnefit the successors and assigns of Lendcr and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covearais and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not eaccur= the Note: (8) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest i't the Property under the terms of this Security Instrument; (b) is not per-
sonatly obligated to pay the sums secured byth’s-Securitv Instrument; and (<) ngrees that Lender and any other Bor-
rower may agree (o extend, madify, forbear or ripke any accommodations with regard to the terms of this Security
{nstrurmient or the Note without that Borrower's coavent.

12. Losn Charges. I the loan secured by this Scourity Instrument is subject to & law which gets maximum loan
churges, and that law is finally interpreted so that the iricoest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thin: (&) any such [oan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (p)an sums already collected from Borrower which exceed-
ed permitted limils will be refunded 10 Borrower. Lender ma; rnoose to make this refund by reducing the principal
owed under the Note or by making o direct payment to Boirawsr “If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge u-der the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirition of applicable laws has the effect of render-
ing any provision of the Note or this Security [nstrument unenforceab!. according 1o its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by thiy Security Insirument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, L.ender shall take the #ieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metkod: The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender..\ny notice to Lender shall
be given by first class mail to Lender’s address stated hercin or any other address Lende: /lesignates by notice to Bor-
rower. Any notice provided for i this Security Instrument shal! be deemed to have been givea to Borrower or Lender
when given as provided in this parngraph.

13. Governing Law; Severabllity, This Security Instrument shall be governed by federal Iz« ~nd the law of the
jurisctiction in which the Property Is located. In the event thet any provision or clause of this Secu vt Instritment or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securi'y }=mstrument or
the Note which can be given effect without the confliciing provision, To this end the provisions of this S=curity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of (he Property or a Beneficial Interest In Borrower. [[ all or any part of the Properiy or any inlerest
In it is 30ld or transferred {or It a beneficial interest in Borrower {s sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the dute of this Security Instrumem.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay oll sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

1B. Borrower's Right to Relnsinte. 1f Borrower meets certain conditions, Borrower shall have the right (o have
enfarcement of this Security Instrument discontinued at any time prior to the earller of: (a) 3 days (ot such other period
as applicable law may specify Tor reinstutement) before sale of the Property pursuant to any power of sule contained
tr this Security Instrument; or {b) entry of a judgmunt enforcing this Security Instrument. Thoge conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this Security lnstrument and the Noie had no
acceleration occurred:; (b) cures nny default of any other cavenants or agreements; (¢} pays all expenses Incurred in
enforcing this Sccurlty Instrument, Including. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assurc !’ thr Hen of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no
acceieration had occurred, However, this right to relnstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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