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EXTENSION AGREEMENT AND MODIFICATION QF MORTGAGE AND NOTE

WHEREAS, BANK OF BUFFALO GROVE, an Illinois banking
corporation (herein referred to as "Bank") has loaned to JEROME
KOZAK and JANICE C, KOZAK, his wife, and NORTHWEST OVERHEAD DOOR,
INC, (hererin referred to as "Mortgagor") the sum of One Hundred
Thirtv. Thousand and 00/100’s DOLLARS ($130,000.00) (the "Loan"}
as evidenved by a Mortgage Note dated February 1, 1988 (the
"Note"), andi secured by 2 Mortgage dated February 1, 1988 and
filad in the ©lfice of the Registrar of Torrens Titles of Cook
County, Illinois cn February 2, 1988, as Document Number
1LR3685185, and an Assigument of Rents and Leases dated February
1, 1988 and filed in ¢l office of the Registrar of Torrens
Titles of Cook County, 1Illinoiz on February 2, 1983, as Document
Number LR3685186 covering the rwilowing described premises:

SEE EXHIBIT "A" ATTACHED HERETO 24D MADE A PART HEREOF
P,I.N. 03-10-201~075-1018 and 03-~10-201-C7F=1019

WHEREAS, the Mortgagor has requested, «nd the Bank has
agreed to an extension of the maturity.

NOW THEREFORE, for good and valuable considerailon, the
receipt and sufficiency of which is hereby acknowledgel, the
parties hereto agree as follows:

(1) The unpaid principal balance of the Note 1is currently
Ninety Thousand Nine Hundred Ninety Eight and 42/100's DOLLARS
($90,998.42).

(2) The maturity of the Note is hereby extended from
February 1, 1993 until February 1, 1995,

(3) Interest shall be payable on the Note, as extended, at
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the rate of Ten and One Half per cent (10.50%) per annum.
Interest after maturity whether by acceleration or otherwise,
ghall be paid at the rate of Fourteen per cent (14.00%) per
annum,

(4) Payments shall be in the amount of One Thousand
Nine Hundred Fifty Four and 78/100's ($1,934.78) monthly,
beginning on the lat day of March, 1990 and continuing on the
1st dav- of each month thereafter. A final payment of the
remaining unpaid principal balance plus all accrued interest then
due ghall ke rayablo at maturity on the 1st day of February,
1995.

(5) All” other terms and conditions of the Note and
aforesaid Mortgage ara are hereby incorporated by reference
herein, and in all reaperts the Note and Mortgage, aﬁcopt as
hereby modified, shall remuin unchanged and continue in full

force and effect,
(6) Mortgagor represents and warrants that (a) there

has been no default under the Note, Mo.tgage or any other Loan

Document, nor has there been an event, which is continuing, which
might mature into a default; (b) there hai been no adverse
change 1in the financial condition of the Mortgagor,  or any of
them, or any other person(s) or entity(les) that are oL)igated on
the Loan, whether directly or indirectly, abgoiviely or
contingently, jointly or serverally or jointly and severally; and
(e) there has been no diminution in the value of the mortgaged
property or any other property securing the Loan.

(7) Mortgage, by execution of this Agreement, hereby
reaffirm, assumes and agrees to be bound by all of the

obligations, duties, rights, representations, warranties,

covenants, terms and conditions that are contained in the Note
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and the Mortgage.

(8) This Agreement is conditioned upon and shall only
be effective upon receipt by the Mortgagee of a title insurance
policy imsued by a title insurance company acceptable to the
Mortgagee, that insures the same lien priority as the prior
Mortgage, as wall as payment of any and all title charges,
recording fees, points and other costs and expenses relating to
the extension of the maturity and/or modification of the terms

and conditirny of the aforesald loan.

IN WITNESS wiEREOF, the parties hereto have signed, saealed
and delivered this Agreement as of the 1st day of February, 1990,

v

Prcnidoﬁt

ATTEST: ‘g} mm-(u?((m N

11 2 PO 9051
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STATE OF ILLINOIS )
)
COUNTY OF ﬁvzl- )

I, the undersigned, a Notary Public in and for said County
and State aforesaid, DO HEREBY CERTIFY, that David H. Curtls,
Presideiit of the BANK OF BUFFALO GROVE, and Debra Williams,
Assistant - Cashier, are personally known to me to be the same
persons whose rames are subscribed to the foregoing instrument as
such President a~nd Assistant Cashier, appeared before me this day
in person and acknowledged that they signed and delivered said
instrument as their ow: free and voluntary act, and the free and

voluntary act of said Bank, for the uses and purposes therein set

forth.

GIVEN under my hand and ncizrial seal this 1st day of
February, 1990.

;x?%vv( . Revmane
Notary Public
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STATE OF ILLINOIS )
COUNTY OF ?{)vW ; o

I, the undersigned, a Notary Public in and for sald County
and State aforesaid, DO HEREBY CERTIFY, that Jerome Kozak,
Presider: and Janice C. Kozak, Secretary, of Northwest Overhead
Door, In¢. ) who 1ls/are personally known to me to he the same
person(s) whcss name(s) is/are subscribed to the foregoing
instrument as-such President and Secretary of said corporation

appeared before me “nis day in perscn and acknowledged that they

signed the said instiuvasnt as their own free and voluntary act
and the free and voluntary act of sald corporation for the uses

and purposes therein sat fortl.

| T AAIES 23

GIVEN under my hand and nolziial seal this 1st day of
February, 1990.

Yol Ih .l usris

HoXary Public

nﬁ“g;ﬁ}
woFTICIAL WAl
PAUL M. ROMANO

,sNadmwm
:3‘:-,':,...,"'121& o /191 :
POTN ot
THIS DOCUMENT PREPARED BY ADDRESS OF PROPERTY:
AND RECORD AND RETURN TO:
ALVIN J. HELFGOT 177-179 Wheeling Rd.
LASER, SCHOSTOK, KOLMAN & FRANK Wheeling, IL 60090

30 N. LASALLE STREET, SUITE #2500

CHICAGO, IL 60602

(312) 641-1300 P.I.N. 03-10-201-075-1018
03-10-201-075-1019
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STATE OF ILLINOIS z
as
COUNTY OF :

I, the undersigned, a Notary Public in and for sald County
and Stste aforesaid, DO HEREBY CERTIFY, that Jerome Kozak and
Janice C. Kozak, his wife who is/are personally known to me to be
the same person(s) whose name(s) is/are subscribed to the
foregoing insiriment appeared before me this day in person and
acknowledged that they signed the said instrument as their own
free any voluntary act for the uses and purposes therein set

forth.,

GIVEN under my hand '‘ans notarial seal this 1st day of

February, 1950.

o I MA-M-
7 ( / f ) Zuneni AL SEALY 4

% a‘ i }L <0 “'ﬂ' <2 prul M. ROMANQ
NOtury TR Noltry Puhtic-State of Hitnaly
My Comm'ilon Lapires 1710

o ety D

THIS INSTRUMENT PREPARFD BY
AND RECORD AND RETURN TO: ADDRESS OF PROPERTY!

ALVIN J. HELFGOT 177-179 §. Wheeling Rd.
LASER, SCHOSTOK, KOLMAN & FRANK wheeling, IL 60090

30 N. LASALLE STREET

SUITE #2500 P.I.N. 03~10-201-075~1018
CHICAGO, IL 60602 03-10-201-075~1019
(312) 641-1300
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EXHIBIT "A"

Unite 177 and 179 in Catherine Court Industrial Condominium, as
delineated on a survey of the following described real estate:

Lot One in Catherine Court Court Subdivision, being a
Resubdivision of part of the Northeast Quarter (1/4) of Section
10 and oert of the Northwest Quarter (1/4) of Section 11, all in
Township - 42 North, Range 11, Fast of the Third Principal
Meridian, ~according to the Plat thereof registered in the Office
of the Royistrar of Titles of Cook County, Illipois on May 7,
1986 as Docvwant LR1513052, and recorded in the office of the
Recorder of - 0seds of Cook Countf, “Illinois on May 7,« 1986 as
Document 861812376, which survey is attached as Exhikit "B" to the
Declaration of ~uiudominium recorded "in the Office of the Recorder
of Ueeds of Cook nonntg, Illinols on May 7, 1986 as Document
86181238 and also riled in the Office of the Registrar of Titlea
of Cook County, Illinois on May 7, 1986 as Document LR3512084,
tegether with their —vadivided percentage intarest in the
percentage elements, in Czelt County, Illinoils.




MRS

" UNOFFICIAL COPY

5 ¢
ey 3
| D46 Lo B
150/7 88 ©

, .ﬂu?d‘ ...ﬁ.;m... Ww.rw

«oW D 5

Lz

ety

. L: 8

2873280

wa'_gga« — H...l
Emﬁ ~




