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made, ‘The Funds showing crodits and deblis to the Funds and the purpese for which each dubit {0 the Funds
wns made. The Funds arc pledged s additional sccurity for the sums secured by this Security Thstrument,

1f the umonnt of the Funds held by Londer, together with the future monthly payments of Funds payable
priar to the duc datos of tho cscrow items, shall exceed the amount required to pay the escrow items when due
the oxcoss shall be, at Borrower's option, cither promptly repuid to Borrower or credited to Borrower on monthly
paytacnls of Funds, If the amoun) of the Funds held by Lender Is not sufficiont (o pay the escrow items when
due, Borrower shall pay to Lender any amount nccessary to make up the deficiency in one or more payments
as required by Lender,

Upon puymont in full of all sums sccured by this Security Instrument, Lender shall promplly refund to
Borrower any Funds held by Londer, 1f under paragraph 19 the Property is sold or acquired by Lendor, Lender
shall apply, no later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Punds
held by Lendor at the time of application us a credit aguinst the sums securcd by this Security Instrument,

3, Appilcation of Payments, Unless applicablo law provides otherwise, afl paymonts received by Lender
undoer paragraphs 1 und 2 shall bo applicd: first, to late churges due under the Note;. second, to prepayment
ch{xrgicdld:lw nnder the Note; thied, to amounts payable under paragraph 2; fourth, to interest dueg and last, to
principal dre,

4. Chkarges; Liens. Borrower shall pay ol Laxes, assessmoents, charges, lines und impositions nvributnble
Lo the Property which may attain priority ovor Lhis Security instrument, and leaschold payments or ground rents,
if any, Borrower shill pay these obligations In the manner pravided In parsgreph 2, or if not paid in that
manner, Borrowor siel pay them on timo divectly to the person owed payment, Borrower shall promptly furaish
Lo Lender all notices ol wriounts to bo puld undyr this puragraph, 1f Borrower muakes these payments directly,
Borrower shall promptly feinish to Lendor reccipts evidenclng the paymients,

Borrower shall promptiv.discharge anct Hen which has priority over this Security Instrumoent unless
Borrower: () agroes In writing (o 'he-oayment of the obligution secursd by the lien in n mannor accoptabic 1o
Lendory (b) contusts in good fultir tie Eun by, or defoends agalosl enforcomont of the len in, Jegal procecdings
which in the Lender's oplnion operale o nrevent the enforcement af the lien or forfelturg of any part of the
Propurty; or (c) sccires from the hokiar o the lien an agreement smisfactory to Lender subordinoting the lien
to this Sccurity Instrumont, If Londer acterinines that any part of the Property Is subject to o lien which muy
attaln priority over this Sccurlly Instrumont, fwador may give Borrowoer a notlee idontifving the llen. Borrowur
shull sutisly tho lion or lake one or more af the zétions sot forth above within 10 days of the giving of notice.

5, ¥lazard lusurance. Barrower shall keop Mo improvemonts now existing or heroafter orected on the
Property insurceil against Joss by Mro, hazards includod within the term "extended coverage* und any other hazards
for which Londor requires insurunce, ‘This insuranco abai! be malntnined in the amounts and for the pefiods
thit Londor roquires, The Insurance coareivr providing Do dnsurance shall be chosen by Borrower subjeet Lo
Lendoer's approval which shall s be unronsonably withheid

All Insurnncee policios and ronewals sholl be nceoptuble so/snder nnd shall Include o stondard morigage
chwso,  Lender shull have the  right to hold the pollcies and reacwals, i Lender roquires, Borrpwer shall
promptly give to Lender all rocelpts of pald premiums and renewil natizes. In the evant of loss, Borrower shuli
fglv% prompt notice to the insurance eurrler und Lender, Londor may ke nroaf of loss If not madoe promplly
vy Borrowor,

Unless Londer and Borrowor othorwise agree in writing, Insurdines proceods shall bo applied to
restoration or ropair of thu Proporty dumaged, il the restorution or repair Is ccorvinizully feastblo nnd Lender's
security is not lessened, 10 (he restorntion or ropalr is not cconomically fensible or Lender’s securlty would be
lessoned, the insurance proceods shall be applied 1o the suma secured by this Securdiy Instrumont, whether or
nal thon duo, with nny oxcoss puid Lo Borrowor, i Borrower ubundous the Property, or doas ot answor within
) days o notice form Lendor thut the insurance carrier bas offored 10 setilo o cliim, then Verdor mny colleet
the ingurance procouds, Londer may use the proceeds (o ropuir or restors the Praoperty or (0/pie sumes secured
by this Sucurity Instrumont, whother or not then due, "The W-duy poriod will begin when the potics Is given,

Unless Londor and Borrower othorwise agreo in writlag, uny spplication of procesds 1o jir'aeipal shail
not uxtend or postpone the due dute of the m(mm!r poymoents reforred 1o In pirageaphs 1 and 2 v 2hungo the
\

nmount of the ruymunla. 1€ under poragraph 19 the Property is uequired by Londer, Borrower's right to any
insurunco policies and procecds rosulting from damage (o the Property prior 1o the acquisition shall pass 10
Londer to the extent of the sums sceured by this Sceurity [nstrument immedistoly prior to the acquisition,

6, Preservation nnd Muintenunee of Property; Lenseholds, Borrower abll nol destray, damnge or
substantiaily change the Property, allow the Property to daterlorate or commit waste, 3 1his Security Insirumont
is on o lonschold, Borrower shall comply with the provislons of the lonse, nnd if Borrower nequires fee title to
the Proporty, the lunschold and feo title shall not morgo unless Londer agrees (o the merger Iy writing,

7, Pratection of Lender's Rights In the Property; Mortgnge Insuraney, 1 Borrower fulls 10 porform
the covonants wed ngrecmonts contained ' in this Sceurity Tnstrumont, or there s o logal prococding that may
slgaificanly affect Londor's rights in tho Proporty (such as n proceeding In bankruptey, probale, for condemration
of to unforco luws or rogaltions), thon Londer miay do and pay for whatever is necussary 1o protect the value
of the Proporty and Lendor's rights In tha Proporly, Londer's uctions may Include paying any sums sectired by
u lion which has priorily over thﬁt Suocurity Instrumoent, appenring bn court, paying reasonablo sttorneys' fees and
uuwln;lns on tl;u Property to mako ropairs, Although Lander may take action under this paragraph 7, Londer does
not have o do a0,

Any amounts dishursed by Londor under this paeagraph 7 shoall becomo widditional dobt of Borrowor
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sccured by this Sveurity Instrument, Unless Borrowor and Lender agree (o other terme of paymens, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with intevest,
upon notice from Lender to Borrower requesting payment,

8. Inypection. Londor or its ngent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowor notice at the time of or prior (o on inspection specilying reasonable cause for the
inspection, ‘

9. Condemnatlon. The proceeds of any award or clulm for dumnges, direct or consequentinl, in
connection with any condomnation or other taking of any part of the property, or for conveyance in Heu of
condemnation, ure hereby assigned and . shall be paid to Londer,

In the evont of a town taking of the Property, the proceeds shall be applicd to the sums secured by shis
Security Instrumont, whother or not then due, with any cxcess paid (o Borrower, In the ovent of a partial taking
of the Praperty, unless Borrower and Londer othcrwise sgree in writing, the sums sccured by this Sccurity
Instrumont shall be reduced by the amount of ihe proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immodiatoly befors the taking, divided by (b) the fair markel value of the Property
immediatelv before the taking, Any balance shall be puid to Borrawer,

If the Propoerly is abundoned by Boreower, or if, alter notice by Lender to Borrower that the condemnor
offors to make ~a award or settle a clalm for dumages, Borrower fulls to respond to Londer within 30 days after
the date the rotie is given, Lendor Is suthorized to collect and apply the proceeds, at its oplion, cither lo
restoration or rerdir 5f the Property or to the sums secured by this Seeurity Instrument, whother or not then due,

Unless Lenaer nad Borrower otherwise agree in writlng, any application of proceeds to principal shall
not extond or postpone tha ruc date of the monthly paymonis roferred to in Paragraph 1 and 2 or change the
amount of such payments.

10. Borrower Nat Relinss; Torbenrance By Lender Not a Walver, Extension of the time for payment
or madification of amortization ¢{ the sums securcd by this Security Instrument granted by Lender to any
successor inintorest of Borrowor shallaovapuerate to relense the liabitity of the orlginal Borrower or Borrower's
successors in interest. Londer shall nat be required Lo commence proccodings ngainst uny successor In inlerest
or rofuse to cxtond timo for payment or otorwiss madify nmortization of the sums sceured by this Sceurity
Instrumont by reason of any domand muds ry the originat Borrower or Borrower's successors in intorest. Any
foretrearance by Lendor in oxercising uny righ! #¢ remody shall not bo n waiver of or preclude the exercise of
any right or romody. .

11, Successors and Assigns Bound; Joint und Several Linbllty; Co-slgners. The covennnts and
agreomouts of this Sccurity Inatrumont shnll not bind anil bonofit the successors and assigas of Leader and
Borrower, subject to the provisions of Paragroph 17, hoirdwer's covonanis and ngreemonts sholl be joint and
scvornl.  Any Borrowor who co-slgns this Sccurity Instrumieri hut docs nol exceule the Note: (a) is co-siguing
this Sccurity Instrument only to mortgege, grant and convey ihe Parrowor's Interest in the. Froporty under the
torms of this Sccurily Instrumont; sb) is not personally obligered o pay the sums sccured by this Scourity
Instrumont; and (c) agroes that Londer and any other Bosrower winy agroe 1o extend, modify, forbear or make
uny accommaodations with regard to the torms of this Securlty Instrumoaror the Nole without (hat Borrowoer’s
conspnt,

12, Loun Charges, IF the loun sccured by this Seeurity Justedrissi s subject 1o n Inw which sots
maximum loan chargos, miud that law is Onally interpreted so that lﬂo Interest e¢ other loun charges collecied or
ta bu collocted In connection with the loan xeoed the permiitod limits, then: (c) any’sucl lonn chasge shall by
reduced by the amowm necessary 1o reduce the churge to the pormitted Umit; nnd (bY @iy aums already collucied
from Borrawer which oxcscded permitted Hmits will be rofunded to Barrowoer, Lenaar may choose o make this
refund by reducing the principal owed under the Note or by muking a direct, pnyment to dorcower, If a refund
r::dl:;rcs principal, the reduction will bo tfroutei! as u partial prepaymont without any prepaveacat charge under
the Note.

13, Legistution Affecting Londer's Rights, 10 snnctmoent or oxpiration of applicable law: bus the effect
of rondering uny provision of the Note or Lhis Socurity [nstrument unenforcoablo nccording to its terins. Lender,
ut i18 opiion, may require Immediate payment in full of all sums seeured by this Sccurity Instrumont and may
invoko any remudies permitted by Paragraph 19, 1f Londoer exercizos this option, Lender shall wke tho sieps
specified in tho Socond Paragraph of Paragraph 17,

14, Notleos, Ay notics to Borrower provided for in this Secorily Instrumesd ahall be given by delivering
it or by muiling i by first eluss madl untoss applicable tow requires use of unother method. The natice shall be
directed 10 tho Proparty Address ot any other nddress Borrower designates by notice to Londer. Any notles to
Londor shall be glven by fest cluss mall to Lendor's nddrons statod horeln or any other address Londer designates
by notice (o Borrower, Any notles provided for in this Steurity Instrumont shall be degmed to have been glven
to Boarrowor or Londor whun given as provided in this puragraph,

- 18 Governlng Law; Soverability, 'This Sceurlty Insteument shall bo governed by fedoral inw and the luw
of the jurisdiction in which the Proporly is locmtad, In the ovont thut any rrmviaim\ or clauso of this Sccurlly
Instrumont or tho Note conllicts with npf:llcuhlc luw, such confliet shail not affoct other provisions of this Security
Instrumuont or the Note which can bo given effect without the conllictlng pravision, ‘To this ond tho provisions

of this Sceurlty Inatrumont and the Note are declared o bo severable,

: 16. Rorrower's Copy, Borrowoer shull be given ono conformed copy of the Note and of this Seevrity
natenmont, ‘
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+ 17, Trunsfer of the Property or u Beneflelul Interest in Burvower, If all or any part of the Properiy or
uny interest in it is sold or transforred (or if o benoficial interest in Borrowoer is sold or tranaferred and Borrower
ts not n natural person) without Lendor *s prior written consenl, Lender may, ot its aption, require immediate
payment in full of all sums securcd by this Sccurlly Insirumient, Howevor, this option shall not be exerciscd by
Lender if oxercise is prohibited by fodoral luw or the law of the jurisdiction in which the Property is located as
of the date of this Security instrument,

I Londer exercisvs this oplion, Lendor shall give Borrower notice of acceleration, The notice shali
provide a period of not less thay 30 days from the doto the notico is dolivercd or maited within which Borrower
must pay all sums securcd by this Seeurity Instrument. 1§ Borrower fails to pay these sums prior to the expiration
of this poried, Lender may Invoke sny remedies permitted by this Sceurity Instrument withouwt Turther nntice or
demand on Barrower,

18, Borrower's Right to Relnatate, If Borrower maets cerlain conditions, Borrower shall have the right
to bave enforcoment of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period ss applicable law may specify roinstatement) before sale of the Property pursuant to any
power of sale containod in this Securily Instrument; or (b) entry of n judgment enforcing this Security Instrument,
Those conditions aie that Borrower: (0) pays Lender all sums which then would be duc undor this Security
Instrument_and the Mote had no aceeleration occurred; (b) curcs any default of any other covenants or
agreomen’s; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasonable atzeney's fees; and (d) takes such action as Lender may reasonably reguire to assure that the licn
of this Socurity Znstrument, Londer's rights in the Properly and Borrower’s obligation to pay the sums secured
by this Seeurity Toat-emoent shall continue unchanged. Upon reinstaloment by Borrower, lhg Sccurity Instrument

and the obligatior: soonved heroby shall remain fully effective as if no acceleration had oceurred, However, this
right to ruinstate sha/c a0t apply in the case of acceloration under Paragraph 13 or 17,

NON-UNIFOXM C‘OVENANTS. Borrowers und Lender furthor agree as follows:

19, Acceleration; Remodivs,  Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covenuni o agroement in the Sceurity Instrument (but not prior to acceleration under
paragraphs 13 and 17 unless applicable *av provides othorwise). The notice shall specify; (a) tho default; (b) the
action required to cure the defaunlty (€) & dale, not lgss thap 30 days from the date the notlee Is given to
Borrower, by which the default must bu rurad; and (d) that failure to cure the defanlt on or before the date
specifiod int he notico may result in accolorstinn of the sums securcd by this Sccurity Instrumont, forcclosure by
judicial procecding and sale of the Proporty. T .e-aotice shall further inform Horrower of the right to reinstate
nfter accelerution and the right to assoert in the foi sciosure proceeding the non-existence of a defaull or any other
defense of Borrowor to accoloration and foreclosare, -5 the dofault Is not cured on or belore the dale specified
in the notice, Londor ot its option may require immacdiate puyment in full of il sums secured by this Sccurity
Insteument without [urthor demand und may foreclosc-ihi Security Instrument by judicial proceeding, Lendor
shall be entitled to colleet all expensos incurred in pursuine 2ou romedics providid in this paragraph 19, includlog,
but not limited to, reasonable attornoys' feos and costs of Giths evidenee,

Zil. Lender in Possession, Upon acceleration under pacesrrph 19 or abandonment of the Property and
at any time prior (o the expiration of any period of redemption folzwing judicint sale, Lendor (in person, by
agent or by judicialiy appointed recolver) shell be entltied to enter upea, toke possession of and manage the
Property and to collect \ho ronis of the Properly including those past die, Any rents collected by Lendar or the
receiver shall be applied fiest to payment of the costs of management ol the Property and collection or rents,
including, but not Hmited to, roceiver's fees, promiums on tectiver’s bonds ) reasonable aitorneys’ fees, and
then to the suns socurad by this Seeurity Instrumoent,

21, Relense, Upon puymont of all sums secured by this Security Instrument,Sonder shall release this
Security Instrumeat withaut chinrge 10 Borrower shalt pay any rocordation costs,

22, Waiver of Homestend, Borrowor waives oll right of homestead exemption i thr Property. _

23, Ridors to this Security Instrument, Adjustable Rate Ridor is exocuted by Borrovier and recorded
togothor with this Socurlty Instrumunt and the covenants and agreements or oach such rider shall b inzorporited
into und shull amend und supplomont the covenunts und sgreomonts of this Securily Instrumont as o Cie rider
was A part of this Securily Instrument,

BY SIGNING BELOW, Borrower aceopts and agreos to the terms and covenanits contained In this
Security Insjrumont and in nny ridor(s) oxeeuted by Borrowtr and recordud with it .
: Ak
(Senl) /'4 (“'«’-’-r" dagtren f<.) (Seab)
-MARIGN LELE - Borrower
Miran 'YP"‘
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AR ’ H
Stute of Nlinols, County of Cook, ss., 1, the undursigned, u Nolagy Public in and for said Couty. in the State
i uloresaid, DO HEREBY CERTIFY that Kwang H. Lee and Masén Lae, personally known to mo 1o be the snme
e pursons whose names subscribed Lo the foregoing instrument, appearcd before me (his day in persons, nud
;! acknowlodged that thoy signed, sculed und delivercd the sald instrumont s their free ond voluntury act, for the
uses ond purposos thorein st forth, including the release and watver of the right of homestoad,

ke Civen undor my hand and officiol seal, this L7 thday of

April 1‘)‘&,"

: Clommission expires , 1990,

Nancy Ann Zarach
Notary Pubtic, State of iiinais
My Cammission Expiros 7/17/9]

Lo DV CESYN
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THIS INSTRUMENT WAS PREPARED BY SUNG JIN KIM OF LAW QFFICES OF KIM &
ASSOCIATES, 5320 N, KEDZIE AVENUE, CHICAGO, ILLINOIS 60625, TELE NO. (312) 500-0299

MAIL THIS INSTRUMENT AND ANY RIDER(S) TO SUNG JIN KIM OF LAW OFFICES OF KIM
& ASSOCIATES, 5320 N, KEDZIE AVENUE, CHICAGQ, ILLINOIS 60625, TELE MO, (312) 509-0299
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ADJUSTABLE RATE RIDER TO SFCURITY INSTRUMENT

ILLINOCIS
DATE: Murch 18, 1990

ADJUSTABLE RATE MORTGAGE LLOAN, ‘The Note socurud by the Securily Instrument, as
horeinuftor defined, to which this Rider Is uttached contadng provisions which mny result in adjustments in the
intorost rule, in the monthly puymont nmount, and In the unpaid principal bulance of the Note.

FOR VALUE RECEIVED, the undorsigned ("Borrower”) ugroes that the following provisions
shall bo Incorparatod Into the Mortgage ("Sccurity Instrument®) of sven dute which was oxecuted by Borrower
and which croates o lion in fovor of Fosler Bank (”Londor".) to which Svcurity Instrument this Rider is uttached,
‘To tho extonl that the provisions ol this Ridor are inconsistent with the provisions of the Sceurlty Instrument,
the provisiona of the Rider shall provall and shall supersede uny such incanslsient provisions ol the Security
Instrument.  Excepl to the oxtont modified by this Ridee and other ridor(s), if any, the provisions of the Sceurity
Instrument shill romain in full foree and offoct,

. PAYMENT OF PRINCIPAL AND INTEREST: PAYMENT AND LATE
CHARGFG.

Paragvapls ! of the Sccurily Instrumont is amended to resd in its entirety as lollows:

*1, Paymoit =f Principul and Inteeeat; Prcm:‘vmcnl und Late Chuarges, Borrowor shutl l[)romplly pay
when dus the prineipal’of iind Interest on the delit evidenced by the Note and any prepaymont and lnte charges
duo under the Note, andiths principal and interest on any Future Advances (as herolnaflor dofined) secured by
this Sccurity Instrumom.”

. 2. APPLICATION-Cf PAYMENTS. Puragraph 3 of the Security Instrument is amended to
read in its ontirety us follows: )

"3. Application of Paymonts, Uricss applicuble law provides olherwise, nlt nayments received by Lender
undor Paragraphs 1 and 2 shall be appilece~first, to interest which became duc ‘during the month for which
payment is being made; sccond, lo amowiits grzable undor Paragraph 2; third, to any unpaid inlorest which
becume due proviously and was addod to the peiucpal balance of the Note (*Doferred Interest™), und finally, 1o
. tho principal of thu Note. Paymont shall be mude }otawlal currency of the United States of Amoricn,”

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Parngraph 6 of the Sccurlty
Instrument is amended to road in lts ontirety as follows:

6. Prescrvation and Matntenance of Property; Leaschiols; Condominiums; Planned Unit Developments,
Borrowor shall not destroy, damage or substantially change the Przgerty or allow the Property Lo deteriorale or
commit waste, If this Sceurity Instrument is on i leasohold. Borrawe: snall comply with the provisions of the
loaso, and if Borrowor acquires feo title to the Property, thero will bo no marger of he fee tile and leaschold
without Lender’s prior weltten consent,

A, Plannsd Unit Development Qbligations

If this Security Instrument is on a unil in & planned unil developmznt ("PUDY), the Property
includus, but is not limited to, n parcel of land improved with o dwelling, Llogether sw.th oiher such parcels and
cortain documont which creates the PUD ("Declaration”). The Property also includes Berrover's interest in the
homeownoers associntion or equivalent entity owning or managing the common arcas and frciiies of ths PUD
("Owners Association”) and the uses, proceeds nnd bencfits of Borrawor’s interest.

If this Sccurity Instrument is on # unit in a PUD, Borrower shall peeform al of Borrower’s
obligations under the PUD's covenants, codes, restrictions and Constituent Documents, The (Constituent
Documents” are the (i) Declaratlon; (i) articles of incorporation; trust instrument or any cquivalent document
which creates the Owners Association; and (ill) any by-laws or other rules or regulations of the Owners
Association,  Borrower shall promptly pay when due, all dues and nsscssments imposed pursuant to the
Constituent Documents,

B. Condominium Obligations

Il this Socurity Instrumont is on a unit in a condominium (*Condominium®), the Properiy
includes, but is not limited. Lo, such unit in the Condominium project, togethor with an undivided interest in the
common clements of the Condominium project, If the Qwners Assoclation ar other entity which acts for the
Condominium project ("Owners Association:) holds title 10 Property for the benefil or use of its-members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and- the uses, proceeds
and benefits of Borrowes's intcrost, '

I this Security Instrument is on a unit In a Condominlum, Barrower shall porform ol of
Borrowor’s obligations under the Condominivm project’s Constituent Documonts, The "Constituent Documents®
are tho (i) Declaration or any other documoent which created Lthe Condominium: project; (ii) by-laws; (iii). code
of rogulutions; (iv) other cquivalent documents; (v) articles of incorporation; andl (vi)-covenants, conditions and
rostrictions, Borrawer shall promptly pay, when due, oll dues and assessmenls Imposcd’ pursuant to the
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Constituent Documonts,

C. Common PUD and Condominium Obligutions

(1) Public Liability Insuranco

. The Borrower alinll tuko such actlon as may ba reasonnble to Insure that the Ownors Association
maintains o public lablity insurance policy acceptablo in form, amount, and extent of covernge (o Londer,

(2) Londer's Prior Consont

‘ The Borrowor shall nol, excopt sfter nolico to Londor and with Lender’s prior wrilten consent,
cither purtition or subdivide the Propoerty or consent 10 .

(n) the nbandonmunt or terminatlon of the PUD or Condominium project, oxeept for nbundonment or
turmination requlred by law in the caso of substantial destruction by fire or other cnsually or in the ense of n
tuking by condomnntion or sminont domain;

slb) any smondmont to uny provision of the Constitusnt Documonts if the provision is for the express
benefit of Londor; .

75 vorminution of professlonnl managemont and assumption of setf-manngement of the OQwners
Association; os

(d)anyaction which would have the elfect of rendering the public Hability Insurance covernge maintained
by the Ownory Aszaclntlon unnceoptable to Lendor,

(3 Haozaed Insutanie

With ‘apucific reforence o PUD' or Condominiums, in mddition to Paragraph 5 (*Hazard
Insuranee®) of this Security I=atrumeont, so long us the Owners Assoclation malntains, with an insurunce enrrier
runsonnbly nceeplable to wender, n *mastor or "blanket* policy on the PUD or Condominium project which Is
satisfactory to Londor and which pravides Insurance coverage in the amounts, for the periods, und against the
hazaeds Londor requlees, includiey tiee and bazards included within the term “uxtended covorugo”, thew

(8) Londer waives the proviaon, in Paragraph 2 ﬂ"Funda for Taxes und Insuranco™) of this Securlly
Instrumont for the monthly pnyment to Londer of ono-twelfth of tho yenrly premiuny Installmenta for hazard
insurance on the Property;

(b) Borrowor's obligation undu” Tacagraph 5 ("Huzard Insurance®) of this Securily Instrumont, (o
muiniain hazard Insurance coverage on the Proparty, is deomed satlsfiod (o the extant that the required covorage
is provided by the Ownoers Associntion polley;

ée) Borrower sholl give Lender prompt neince of any lupse in rcflulrcd huzard Insurance covernge;

d) Inthe event of a distribution of huzard insurance proceeds In liew of restoration or repalr following
4 loss to the Propurty, whethor to the Condominium unli od to common clements thoreof, or whother to common
aroas und facilitios of the PUD, any proceeds payablo-io @dorrower are horaby nssigned and shall by paid 1o
Londer {or application to tho sums securcd by this Securi!y eratrumunt, with any excess paid 1o Borrower,

(4) Condemnation

Tho procoeds of any award or claim for damuges, diresoor conseqiontial, puyable to Borcower
In conncetion with any condomnation or other 1aking of all or any pat of e Property, whether of the unil or,
the common clomoents S the Condominium, or the common wrens avd fucilitics of the. PUD,. or for any
conveyanes in lieu of condemnation, arc hercby assigned and shall be paic io Lender, Such proceeds shall be
applied by Lender to the swins secured by this Securily Instrument as provided 'a Furagraph 9 (*Condemnation®),

(5) Remodies

If Borrower doos not pay all Condominium or PUD dues and nssessrieniy in full when due,
Londer may then or thorenfter oxersise all romedies. provided under this Securlty Instroment or Londer, ol its
solo option, this paragraph shull become the Borrower's additlonal debt: seeured by this Ssevisiy Instrument.
Unless Borrower nnd Londer agree (o other terms of payment, these amounts shall bear inteier from the date
of disbursemont ut the then applicable Note rate and shall be payable, with intercst, upon notice fzom Lender
to Borrower roguosting paymont,

4, LEGISLATION AFFECTING LENDER’S RIGHTS, Parngraph 13 of the Sceurity

Instrument Is amended to read in its entiroty as follows;

13, Logislation Affecting Lender's Rights, IF enactmeny or expiration of applicable Jaws has the effecl
of rendering any provision of the:Nato or this Securily Instrument unenforceubls according to its terms, Lender,
ut its option, may requirc immediate payment in (ull of all sums securcd by this Sccurity Instrument and may
invoke any remedics pormitted by Puragraph 19

5. GOVERNING LAW; SEVERABILITY, Paragraph 15 of the Security Instrument is

amended to rond in #ts entircty as follows:

"15. Governing Law; Severability, The loun secured by this Sceurity Instrument is made pursuant to,
and shall be construcd and governcd by, the laws of the United States und the rules and regulations promulgated
therounder, including the federnl laws, and the laws of the Stato of Tllinois. If any parugraph, clause or provision
of this Sccurity Instrument or the Noto ar any other notes or obligations secured by this Security Instrument is
construcd or Interproted by a court or compelent jurisdiction to bo vold, invalid or unenforcenble, such decision
shall affect only those paragraphs, clauwses or provislons so construed or interpreied. and' shall not affect the
remgining paragraphs, clauses or provisions of this Security Tnstrument or the Note or other notes or ok!igations
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secured by this Sccurity Instrument,

6. DEFAULT AND ACCELERATION, ‘Time Is of the essence horeof, Upon failure to puy
any puyment when due or Lo perform any obligation, covenant, or sgreement in the Note, in the Scecurity
Instrumen, in other socurity lnstruments which seeure the Noto, or In any other documont uxecuted by Borrowor
to induce Lender to muke the lonn evidenced by the Nole, or if any stalement midde by Borrower in any such
document is fuise or misleading, thon Borrowor shall be In dofault under the Nole and all principal and acerued
intorost shall, al Lender’s option nnd without notico, become Immedintoly duo and payable in full, Referonce
is mado to the Sceurily Instrumont for righls us Lo the aceeloration of the indebtednoss evidenced by tha Note,
including Puragenph 17 which Is amonded in its ontiroty ns follows:

“t7. Transfor of the Proporty or a Benoficial Intorest in Borrower; Assumption, If all or uny purt of
the Proporty or an intorust thereln Is sold or transferred (or If a boneficlal interest in Barrower Is sold or
transforred and Borrower s not a natural person) without Londer's prior wrilten consent, Lender may, at it
option, roquire immedluto puymont in full of all sums secured by this Security Instrument, If Borrower fabls to
pay such sums Immediotoly upon the domand of Londer, Londer may, withoui furthor notice or demand on
Borrowor, invoke any romodios permiited by Paragraph 19 horeof, Howevar, this oplion shall not be exerciscd
by Londoer If exerclss ia prohibited by federal law us of the dute of the Sccuri!r Instrumont, Lender shall have
walved such option (o nceeloruto if; prior 10 the sale or trunafor, Lender und the peeson 1o whom the Property
Is to be soklar transfereod reach ngreemont in writing that tho crodit of such person Is satlsfactory to Lendor
and that the I orest payable on tho sums secured by this Sceeurily Insirument shall be at such rate aa Lender shall
roquast, 1T Leddor has waived the opiion to necelerate provide in this Puragenph 17, and if Borrower's successor
in intorest hos axccuted o writion nssumplion agreemont neeoptod In writing by Lender, Londer shall relonse
Borrowor from witanligations under 1his Securlty Instrumont nnd the Noto

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INSTRUMENT T0O THE
CONTRARY, LENDEK SHALL NOT EXERCISE I'TS RIGHTS 10 DECLARE ALL SUMS DUE IN THE
EVENT OF SALE OR TR/ANSFER OF THE PROPERTY WHICH FIRST OCCURS {AND ONLY SUCH
FIRST QCCURRING $a.Lc QR TRANSFER) FOLLOWING THE DATE OF THIS NOTE, PROVIDI: I\Sl)
SUCH SALE I8 TO A BUYE V/HOSE CREDITWORTHINESS HAS BEEN APPROVED IN WRITING
BY LENDER; (2) LENDER RESZRVES THE RIGUHT TO REQUIRE THE DORROWER'S SUCCESSOR
IN INTEREST TO PAY THE MAX UM ASSUMPTION FEE ALLOWED BY APPLICABLE LAW AT
THE TIME QF SUCH SALE OR 'TRANSFER, BUT IN NO EVENT SHALL SUCH FEE BE UREATER
THAN ONE OF SUCH SALE OR TRANIFER. (3) NO FREVIOUS SALE OR TRANSFER OF ALL OR
ANY PART OF THE PROPERTY OR AWVINTEREST THEREIN (OR OF A BENEFICIAL INTEREST
IN HORROWER, IF BORROWER I8 NOT A NATURAL PERSON) HAS OCCURRED FOLLOWING
THE DATE OF 'THIS NOTE; (1) THE/WLOYER HAS EXECUTED A WRITIEN ASSUMPTION
AGREEMENT ACCEPTED IN WRITING BY L.NDER, WHICH SHALL PROVIDE THAT THE
INTEREST PAYABRLE ON THE §UMS SECURLD bY THE SECURITY INSTRUMENT SHALL BE AT
THE THEN CURRENT ADJUSTED R/N\TE AS SEST SGRTH IN IS NOTE, (5) THE INTEREST RATE
CAP QF THIS NOTE SHALL BE CHANGED 70 ANCTEREST RATE CAP WHICH IS THE SUM OF
THE EXISTING INTERUEST RATE AS ADIJUSTED PLUS TWO
PERCENT ¢ esessssntnsessssnivinescassescsssess OR Telll INTEREST RATE CAP AS SET FORTH IN
THIS NOTE, WHICHEVER 1§ GREATER,

7. FUTURE ADVANCE. Upon request of Borrowers ‘cender, of Lender's sole option prior to
tho relouse of the Sccurity Instrumant may matko future advances S"Fuwru Arvances®) Lo Barrower, Such Future
Advinces, with Intorost there on, shall bo seeured by the Seeurity Instruirsnt when ovidenced by, promissory
notes stating thut said notes tre sscured theroby, The total amount of such future ndvinee(s) shonid not exceed
ONE HUNDRED TWENTY PERCENT (125%). '

8, INJURY TO PROPERTY., All of Borrower's cnuses of action, whathor ncerued bolore or after
tho dato of the Sccurily Instreument for dumage or injury to the Proporly or any pars thezeal, or in connection
with the Leansaction financed in wholo ar in part by the funds loanod to Borrower by Land«r, or in connection
with or affocting sald Property or nny part thereof, including causen of action urising si-0:2v ~e contract nnd
ciiuses of action for fraud or conconlinenl or a materind facl, uro, nt Londor's option, nssignert 15 therefrom ull
of Lender's oxpenses, including rensonuble uttorney's foos, may apply such proceeds to the sura sezwred by the
Sccurity Instrumont or to any doficlency under the Sceurfly Instrument or muy relense any monzyrzo received
by Lendor or any part thereof, us Londer may olect.  Lendor may, al ils oplion, appear In und nrusccuto In
Londer's own numo any action or procoeding to enfores any such cuuse of action und may make any compromise
or setllemont thereof. Borrower agroes to exeeiles such further assignmonts and athor inatruments ns from lime
to timo may be necessary 1o offectunto the foregolng provisions and as Londer shall request,

9. STATEMENT OF OBLIGATION. Lendor may colloet a feo of fifty dollurs (550.00) or such
othor maximum amount us from time to tme is allowesd I:ir law for furnishing uny statemeont of obligation,
Lender's domand or any other slztoment regurding the conditlon of or bulanee owing undor the Nole or any
other note or abligation secured by the Securlty Instrumont,

10, OFFSET. No indobtedness secured by the Security Instrument shall be deemed Lo have been
offsot or to be offsct or compoensatod by all or part of any clnim, cause of netin, counterclaim or crosscinim,
whother liguidated or unliquidated, which Borrower now ar herealier may have or may cliim 10 have against
Londor; and in respect to the indebtedness now or horeafter secured hereby, Borrower waives, to the fullest
sxtont pormitied by law, the benefits of any applicable luw, regulaiion or procedure which substantinlly provides
that, where cross-domands for monoy have oxisted beiween persons at-uny point in time when nolther demand
was barred by tho applicable statute of limitations, and an action is therealtor commenced by ons such person,
the other person may assert in an answer tho dofense of payment in that the wo demands nre compensated so
far ns they equat cach othor, notwithsianding that an indopendent action nsserting o clanim wonld ut the time of
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filing an answer be barred by the applicable statute of limitations,

11. MISREPRESENTATIONS OR NONDISCLOSURE. Borrower has made certaln

writton represontations wnd disclosures in order 1o induce Lendor to make the loun evidonced by the Note; and

in the event that Borrower has made uny materinl misrepresentation or failed 1o disclose any material fact,
Londor shall have the right, at Lender's option and without prior notice, to declure the indebtedness securcd by

the Seeurity Instrumant, irrespective-of the maturity dute specified to the Note or in this Rider, immediately due
and paynble, ‘

12, PARAGRAPH HEADINGS. Puragraph hondings are for the convenience of the partics only
and nre not to bo used in nterproting or consiruing this Rider,

4‘?4 WITNESS W&EREOF, the undersigned has exeeuted this rider on the _/ Z4( duy of
, 1994,
/ZZ,,C'_,-’}/&‘/\,—-\-— ‘74-\-/
Mir ’ ) O A
»TZ‘,{' /7“’“’;:,:/:/\?4

v

(Seal (Seal)

ACKNOWLEDGMENT

State of Ulinols, County of “2gok, ss,, 1, the undersiy g&mNulnry Pubtic in nnd for said County In the State
wloresnid, do horohy cortily that “mng H. Leo nnd Mnﬂm 30, porsonuily known to bo the aume persons whose
nomos subscribod to the foregolog kisaument, apponred bofors me this duy In persons, and acknowledged tht
thoy signud, sealed and dolivorsd (ae aet:d instrument as thelr free and voluntary act, for the uses amd purposos
therein sat forth, including the relons’ and waiver of the right of homestend,

A
Hvor Ander my seal and officinl sral. this 17 tiday of April v 1990,
/“ /7 [ AR A A AP e W
On oxpird - 47 19 _’K./ "OFFICIAL SEAL" w}
p

Ly
d j A Naney Ann Sarach
Sty - o . Notary Publie, Stato of litingis J

Comyiiss

A

/

My Commiysion Expiras 7/17/91

haah ot oo DL U TR LT VY

THIS INSTRUMENT WAS PREPARED DY SUNG JIN KIM OF LAW OFFICES OF KIM & ASSOCIATES,
5320 N, KEDZIE AVENUE, CHICAGO, ILLINOIS 60625, TELEPHONE NO. (312) 509-0299
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