.,

-

wuw  UNOFFICIAL COPY i o

STATUTORY FEDERAL TAX LIEN SEARCH

(B8R TIS

PRESENT, PARTIES IN INTEREST: _
«)_<A P MAN p,LML ﬂ(ﬂlj W DATE OF SEARCH:
' AT AL Js’é{b"& |

RESULT, OF SEARCH,

MOAL

> v

INTENDED GRANTEES OR ASSIGNEES:

03-874543

RESULT OF SEARCH:

RENTE FE T
Iy,

!
I
“'Cl '-rur N ﬂ..'r-tl o I /
[ TS PR
'f!lﬁ( MOSUA Y it !
RN




~ UNOFFICIAL COPY




.ne;zoanmnou REQUESMN X el /@\ld. t;CQJP.LjY.r{ .

Suburban Bank of Hoffman-Schawmburg
275 8, Rosolle R, S
Sahaumburg, it. 60166-4010
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Schnumbury, IL 60108-4070
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MORTGAGE ['#W dd-{‘«m{. 1/4.\_'( -;)5:‘1 “Trusl #Q':z\ér

THIS MORTGAGE 1S DAT".D APRIL 13, 1990, bolweon Palatine Natlonal Bank as frustoe n/k/a Suburban Natlonal

Bank of Palatine, as trusiac And not parsonally, whose address Is 56 N. Brockway, Palatine, Il (refarred to

bolow as "Grantor"); and. Svlvrban Bank of Hoffman-Schaumburg, whose address Is 276 S. Roselle Rd,
- Schaumburg, . 60168-4070 (refarrod 1o bolow as "Londer"),

GRANT OF MORTGAGE, For valuable sonwi<utriion, Grantor fiot poraonanz/ but us Trustao under tho provislons of o deod ar doetls In trust
duly recordod and doffvored to Granter purstant 103 Trusl Agreomont uated April 3, 1070 and known ns 2508, mortgages and conveys 1o
Londar nfi of Grantar's right, tlo, and Intorogt In anc 1o tho lollowing doscribad renl propaity, logather with o) existing or subsaquontly aroctod o
alllxod bulldings, Improvemants andt fixtures; all ansonwi's, tights of Way, and sppurtonancan; il watar, walor dights, waiorcourses and dilch rights
{Inclusiing ulook In utfilties with dlich or lrigntion rightal; andst Siher tlate, royalliog, and proflte ralning to 1he ron) 'gropm , lm:ludlna viithoul linmdtation
all minorals, ofl, goo, goothormal and siniter matiore, locatad! I+ Zook County, Slate of lliinols (the "Real Property™):

Lot Thirty (30) In Block 213 In the Mighlands ‘West al Hotfman Estates XXIV, belng a Subdivislon of part

of tho. East half {1/2) of Fractional Sectlon 5, Township 41 North, Rango 10, East of the Thirg Principal .

Moridlan, according 1o Plat thoreof reglstered ke Office of the Reglstrar of Titles of Cook Counly,

lNinols, on Navomber 14, 1966, as Documont Numbe; 2300508,

Thé Real Prb,vort or Its nddress Is commonly known as 1225 ficaodale Lane, Hofiman Estates, Il. 60185, Tho
Roat Propotty lax Idontileallon number la 07-08-203-030,

Grantor prosonlly asslgne 10 Londor it of Granioro right, titl, and inlorost In and 1o all fossoa of tha Proporty and all Renls from thu Pioporty, In
acidition, Grantor grants ta Londor n Uniform Commercial Codo gocuirliy intorast in the Parser,s) Proonty and Ronig., '

DEFINITIONS, Tho fallowlig wortis shell huva tha lollowhig moanings whon used (n tive Martgag, - Torma not othorwia dofined jn Ihis Mortgago shall
hava the moanings atelbuted (o sueh torma in the ilinols Unlfarm Commarcial Codp,

Borrowor, Tho word "Barrownt” maoans Garl M, Sharpe and Virginla A, Sharpa, ,
Cradit Agreomenl, Tho words "Credit Agroamont” moan flo rovolving o of crodlt agroement oavud Apill 13, 1960, balwoan Londar and

Borrowor with o crodit (In¥l of $64,000,00, togathar with ol mnowals of, oxionalons of, moedificallons of, iranalsings of,. consolldatlons of, ang’

uubsthiutions for tho Crodh Agroomant. Thu mahwity dato of this Morigage Is Aprit 13, 1888, Tha Intarest ral inaz4io roveiving lino of crodit fa f
variablo Intoros! rato bagod upon-an Indox. The Indox cuently 18 16.000% par annum. Tha intatest el 10 ba axalad 12 the culstanding account

bajanca shell ba ol a ralo 2,000 porconiagn poinis above the nday for batances of $25,000.00 and wider and bl 0.49%5.1,000 porcantage poinls.

abova tho Indox for. baiances of $28,000,.01 and abova, aubjoct howavor (o'ho following minimum and maxinwm rafee.. vindor no clreumaiancos
ghali tha Intarast rate be loss than 9,000% par annum or mora than the loacor of 10,000% por anium of the maximum 1t Yowed by spplicable
Iy,

Fdx!ullnu Indeblednean. Tho wards "Exinting indobtadnoss® mann tho indublodness doncribad bolow In tha Exlating Indabladnosa soction ol thip
rigngo,

Grantor, The word "Grantar® moana Palating National Bank na trusica n/k/a Suburban Nationel Bank of Palatino, Trusipe undor that conain Trust
Agroamant dalod April 3, 1870 and known ne 2506, Tho Grantor I8 the mortgagor undor thls Morigngo,

Guarantor, Tho word "Guaranior” moans and lncludoa without linviation eacht and &l of tha guarantors, sureilos, and accemvnodation partios In
conngellon wilh the Indablodrosa, ‘ ‘

improvamenta, Tho word “Improvenianis® manns and includes without limitation &) exislng and fulure Improvemonts, fixiuios,  bulldings,
sliuciurod, mobito hotmag alfixed an tho Roal Proporty, Inciltios, nddltions nnd othar congtruction on the Roa Proponty,

Indebtednesa, Tho word “Inclablodnags” maatts all princlpnl and Inloras) payable undor tho Crodii Agroomant and any amounts oxpundod o
actvaticod by Lortdor to disehargo obligallona of Grantor or oxponsga incurtod by Landor 1o entorco obligntlan of Granter undor (his Morigage,
togothor witl Inforomt on auch amounts aa providod in thia Morigago, Sposifioally, without fimitation, this Mortgage scaures a ravolving ine
of cradit, whioh obligates Lendor to mnke ndvuneos to Borrowor ao fong as Borrowar compliea will wll the torms of tho Credit Agresment.
Such advances may be mado, rapald, and romado from Uma 10 Ume, subjoct 1o the limitation that the tota) outstanding balance owing at
any ona time, ot including financn charges on such balanoe ot ¥ flxed o varlablo rate or sum as provided (n the Crodit Agrasment, any
lomporary overagjes, olliar ohargos, ant-any amounts oxpondod or advanued as provided in this paragraph, shall aot axcesd the Creult
Limit o8 providad in the Credlt Agreemont, L ie the fntantion of Grantor mjid-Lender that e Morigags seoures the bafance outstonding
undar the Crockt Agraoment from time to thne from zare up to the Crodit Limli an provided abave and any Intermatiiate balancs,

Landar. Tha viord "Lesidor" moans Suburban Bank of Haliman-Sehnumburg, lis succossors and nosigne. Tho Landor is ho morigagoo under
this Manigago.
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Mortguge. The word "Morigage* means thic Morigago botwoon Grantor snd Londor, and Inclation without limiiation ait nesignmants and abcurfly
Intoront provisions rolallng 1o tha Parsonal Rropety and Ronls,

Poraunn) Propaerty, Tho worda “Forgsonal Proporty® monn alt aquipment, fixturas, une othor wikeion of parsanst proporty new or haranlior ownod
by Quanter, and now or hotaaltor allaohod or affixed to the Row Praparty; tlogathar with al accodslony, pirte, and addliione 12, all roplacomants ol,
and il subutiiytiona for, ary of guch prepaly; and logolhor with all proceada {Ingluding without limitetlon nll Insuranco procoods andt 1ofunds of
promiums) from any valo o othor dispooliion of tho Fropoity,

Property. Tho word “Frupmty” moana colloativaly tho Roal Propoity and iho Porodnal Propmty,
Raal Property, Tho wordds "Roal Propaity” noan tho propaity, intorosis and ighto doyerlbad abava In tho *Qrant of Morigage® soction,

Retnlad Dacumeonla, Tho wordo "Roistad Docurmania® monn and Inelido withoul limitation al promissory natan, clotil agroonwita, lonn
ngreomanie, Juararlios, soourity agrodnwnty, morgagos, doods ol tual, and ali olhor hwlrunants and documanta, whothor now or hosanlios
oxinting, oxuculud in connaation with Borrowar's Indtlodnass to Lunder,

Monts, Tho word *Roma" monna all prosant and filura fonis, rovoriuad, ncome, faauoy, royallos, profia, and othar banofito dotivod kom the
Prapotty,

THIS MONTGAGE, INCLUDING THE ADSIGNMENT OF RENTS ANO THE SECURITY INTEREST IN THE RENTS AND PRASONAL PAOPERTY, 16
QIYEN TO BECURF (1) PAYMENT OF THI! INDEDTEDNASS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB
MORTQAGE AND THE RZLATED DOCUMENTS, THIS MORTGAGE 18 QIVEN AND ACCERTED ON THEE FOLLOWING TEAMS!

GRANTOR'S WAIYERS, Grenlor walvoo nll sighle or dofonsou arloing by 108501 of any “ono netian® or "anli-dalicioncy” law, or any ofhur faw witich
mnr pravent Londor lrom biteying any actien againal Qranter, Including n ¢lnim for dallofoncy to the aidont Londor lo athaiwlae enliod 10 a ¢lmm for
duficloncy, boforo or allor Lantaz comimancement or conmplelion of ary foreclosura aetlon, elihor judiclally or by oxorclse of n powor of aalo,

GRANTOR'S REPAESENTATIONG AN WARRANTIES, Qranter wauranlo ihati (a} iiis Morgapo Io oxocutod ot Bojrower's rnquaal and 1ot al the
raquont of Lordor; (b} Grantar Jraa thy fvd power and 1lpit 1o ontor inlo thia Mongugo and 1o hypothoenio . Proparty; (6} Graidor has osiatyishod
aclagualo meana ol nblalning rom BareZwor on a conlinulng baake fnfermntion sbout Borrowar's financlal condition; and (d) Londor has made no
toprosontidion 1o (dranter about Botrowar (Inckicing withou! limitation tha croditworliinoss at Bortawar),

PAYMENT AND PERRORMANGE, Bxcopt s cinonvise proviciod in thio Mmlgiu 0, Darrowor ahall pay lo Lender all indobiatnnge socutvd by e
Moilgngo ax I} becotros dhto, and Borrowor ane Grarar il alrelly partorm af thely 1ampeotiv obligntlons undor this Murigago,

POSSRSSION AND MAINTENANCE OF THE PROPERT ., Grastlor and Borrowar agieo hal Granior's posaonsion mnd uoe of tha Propotty. shall be

govorod by tho fellowing provislang:

Possoanlon nnd Use, Unill In datault, Graptor may roralr e possousion and control of and rparmo and manago tho Propaity and colloct the
Rents fram the Propuity,

Duty to Malntatn,  Gianlor ahsll mainlaln tha Fropoity In tonan abil condition and promplly porform all ropaiin, replacomonts, and maintohanco
nocosonry (o prosorvo it valuo,

Hazardous Substancos, The torma “haznidous waslo,” “hazardoun erosianco,” *disposnl,” "aloaso,” and *thraatanod reloase,” as used in this
Motgogo, shall hava Iho oama moasings as oot forth In tho Comiprohonsive i kranmontal Roaponso, Componsatlon, and Lisbility Act of 1000, ns
amondad, 42 U.9.G. Soeclion 6601, of soq, ("CERCIAY, tho Suporfund Aroramonts and Roauthorization At ol 1080, Pub, L. No, 00~400
("SARA"), thn Fnznrdouy Matorine Transportntiors Acl, 48 U.8.C. Soctlon 1801, o #22), the Rowdlireo Consorvalion and Recovary Act, 46 U.8.C.
Soclion 0001, al aaq,, or elhor applicablo stalo or Fadlural [nws, rulon, of reguinivons adsziad puisuant lo any of he formgoing. Grantor foprosonia

and warrans to Lonclor thati (a) Dulng tha parled of Grontora ownorahip of the [rope.ty, (hore has beon no use, gonoration, mamulacturo,

aloragie, rontmenl, dinposal, relongo or livealonad rolonsa of any hazardous waolo or sibetanca by any poroon on, Undof, of about tho Ptopurlr.
(b) Granlor i no knowiadgo of, or rasaon to baliovo thal theto has boon, oxcept as proviaiely disciosed 10 and acknowindgod by Londet In
wriling, {) any use, genoralion, manulaciurg, sternga, taalinant, dispocal, toleraa, o7 ronlines 1u'anso o any linzardous woslo or aubalnica by
any prior owitors or eccupania ol e Proporly or (1) tny nalual or tvaatanod lilgation or clriaao! any Kind by any potson jolating 1o such
matlors, (o) Excopt ne proviously disclotod to and tcknowdadged by Londor [n wafiing. (i) nelthar Graaior mar any fonant, coniracior, agon! of
other nuthorlzed Ligor of tho Praporty shedl usa, gonorato, manufaciure, stara, tant, dlspoan of, or 10ia10 any hizardous wasto of substanca on,
undar, of aboul tho Proparly and (il} any aush aolvity vhall bo condusiad In conpllance with all apraca'o fodoral, etate, and local lawa,
fogulatiens and ordinnncos, Ingliing without imilatlen thoso lawu, roguinlions, nnd cidinancan doaciibod “bovy, Jranfor autherizos Londor and
Ita agenla o cnior upon tho Propoity 1o mako ouch inspuations and tasis oy Londor may doam approprlat i getomina- complianc of tho
Proporty whh this sootion of tho Morigage. Any Inspacliona of losle mado by Landor ohall bo for Lontlor’s puzpnaca only ond shall not ba
canatited ta crorio any rasponaibilly or lisbilty on the part of Londor 1o Grantor of 10 any othor porson, Tho rratoutitalions and warrantios
contalnod horain aro based on Grantor's duo diiigance In'Invaetigating tho Proporly for hazardous wasto, Graniar heraty 1) roloasas and walvns
any futura clalma againal Landor for infamnity or sentribution in the ovant Gramor becomos fable for clasnup or othor cowts undor any such laws,
and (bj agroos lo lndamnlly and hole haimloss Londar. agalnol any and ali clalme, tossaa, flabilities, damagos, ponaltios, and axponuos which
Londor mny dizoatly or Indiroctly sustain or sulfor raoulling from a bronch of thla noction of:tho Motignge or &e & consaquance o any Log,
ganaration, manutacturo, alornga, dlaposni, 10foase or thruatoned rolanse occuning pifor 1o Graniors ownorship of Intarest In tho Proparty,
wheihor or not tho onma was or should have boon known to Grantor, Tha provisions of Ihis soction of the Moitgage, Inciuding tha obilgation 1o
Indamnly, shadl purvivo tho paymant of tha Incdablodnoss and 1ho salisfaction and recenvayanco of tho tlen of this Mottgago and shall not bo
ntfectod by Londor's anquisition of nny Intorest In tha Proporly, whathor by foroclosiite or otharwise,

Rulsanca, Waate, Granter shall nol eauga, conducl or pormit any nulsanco wor conwidt, parmit, o aullor sy sbipping of o7 wasio on of 10 tho
Proporty or any porlion of tho Preporty, . Sraamcnny without lmitation, Granior wif not romovo, or grant to any athor prrty tho right to ramove, any
thmbar, mingrals fnciuding olf and gno), soll, graval of rock products without tho priar willton cansant of Londor,

Romaval of improvemanta, Grantor shall not domalish or ramove any Improvermenia from the Roa Propaty withouit tha prior wiltion consan of
Lendor, Ag n condillon to tho romaval of any Improvomonty, Lander may requira Grantor lo mako nirangomainta sallstactory o Landar o roplace
aueh lmprovomonis with Improvomonts of ut loasl oqunl vakio,

Londor's Right to Enter. Lander and lto agonts and roproventativas may oritor Upott the Res) Proporty -1 all ronsenaldo nas to tlond 1o
Longter'a Intorosta and (e Inspact tha Proparty for purposes of Grantor's complianco whih the lerms and condilions of this Morigage,

Compliance with Guvornmental Rosulromenta, Grartior shall promptly comply with all lawe, ordinancoa, and regulations, now or haroallar In
aliect, of alt governmontal authorilos applicablo 1o the usa of occuramy of the Praporty, Grantor may canlost In good falth any such law,
ordinance, of rogulation and withhold compilance durlng any procoeding, inclucing appropilaio appoals, 06 long aa Granlar has nalilad Londor In
wiriling prlor to dolng so and o long ny Londar'n (niotosia In the Praparly ara nat joopardized, Londor moy-requira Grontor to post ndaquata
gucurlty or a suroly bond, reasanitbly salisfaclory 1o Lantor, o protoat Londor'a Interos!,
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