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MORTGAGE

THIS MORTGAGE S"Sccur‘ny lns_!rum nt* ivenon APRII, J16th
19 9. Themsstgagoris SHIRLFY A STONE I RCED NOT BINCE REMARRIED
(“Borrower®). This Security Instrument is given to

CHEMICAL FINARCIAL QORPORATION » which is organized and cxmmg
upder the lswsof  1LLIRCIS . and whose address is ;
377 EAST NUPTERTIELD RD., #175%, LOMBARD, 1L 67148 ‘ ("ixmdcg").
Borrower owes Lender<izprincippl sumof  FORTY EIGHT THOUSAND FIVE HUNLRED AND Bl

Dollars{U.S. § 48,500,008 ). This delst is evidenced by Borrower's nale
dated: the same date as this Securty Instrumeng {Note”), which provides for monthly payments, with the fuit debw, if nor
puid earlicr, due and payableon /| *MaY 1 20028 . This Security Instrument
secures (o Lendér: (a) the repuyment.of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodificntfons; (b) the payment of uli oraessums, with iinterest, advanced vnder paragraph 7 10 protect the security of this
Scecurity:Instrument; and (c) the perforziance of Borrower's covenants and agreements under this Security Insirument and
the Note: For this purpose, Borrower does sierchy morigage, grant and con\-ey to Lender the following dcscnbcd properiy

loculcd in LCODK - Counly 18linois:
10T 'mm'w FIVI} (EXCEPT 'THE SOUMY 30 FEET THEREOF) (35) AND LOT THIRTY SIX

(3G} IR BLOCK 7 IN AIRPORT ADRDITION 27 RESUEDIVISION OF CERTAIN LOTS IN CALUMET
BERNICE ADDITION BREING A SURDIVISION OF THE WEST HELP (1/2) OF THE WEST AALE

(1/2) QF THE SOUTHWEST QUARTER (3/4) OF SECPION 39 "OWNSHIP 36 NORTH RANGE 15

EAST OF THE THIRD PRINCIDAL MERIDIAR IN CODK COURTY TLLINOIS,

PI*RMANEN'I‘ TAX #30—29 319~043.

which has the address of 17716 WALPER ‘ LARETNG,
. [Street)

Niinais 67438 (“Property Address™;
{7p Codr)

TOGETHER WiTH all the improvements now or hereafier erected on the propeny, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and pas rights snd profits, waler nghits and stock and all fixtuses now or
hereafier o pari of the property. All replacements and additions shali also be covered by this Security Instrument. Al of the
foregoing is referred 1o in 1his Security Instrument as the “Property.”™

BoRROWER COVENANTS that Borrower is Juwfully seised of the estate herchy conveyed and has the right 1o
morigage, grant and convey the Property ang that the Property is unencumbered, except for encumbrances of record.
Borrower wurrunts and will defend generally thic title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covennits for nationnl use and non-uniform covenunts with
Jimiled variations by jurisdiction 1o constitute o aniform sceutity instroment covering reni propeny.

ILLINOIS—singly I'nmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Foim 1870
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IT Lender required morignge imsurance as a condition of making the loan secured by this Security instrument,
Borrower shall pny the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
insurance terminntes in ncecordunce with Borrower's and Lender's wiitten agreement or applicable lnw.

H, Inspection. lender or ils ngent mpy muke reasanable entries upon and inspections of the Propenty. Lender
shall glve Borrower notice at the time of or prior to an inspection specifying reasonable enusce for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in conneetion with
any condemnation or other wking of any part of the Property, or for conveyance in licu of condemaation. are hereby
assigned and shall be pnid 10 Lender.

1n the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the avem of & parnl taking of the Property.
unless Burrower und Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tolal amount of the sums sccured immediately
before the tuking, divided by (b) the fuir mnarket vajue of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

IM the Property is abandoned by Borrower, ar if, afier notice by Lender to Borrower that the condemnor offers fo
muke an nward orsettle o edaim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender ikamiorized to collect nnd apply the proceeds, at its option, cither (o restoration or repair of the Propeny or
to the sums secured hy this Security Instrument, whether or not then due.

Unless Lenzer and Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due dale o the monthly payments referied 10 in paragraphs | and 2 ar change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Mot 8 Waiver.  Extension of the time for payment or
modification of amorizeire of the sums secured by this Security Insirumeni granted by Lender to nny successor in
interest of Dorrower shall hot epernte 1o release the liability of the originul Borrower or Borrowes's successors in interest.
Lender zhall not be required to commence procecdings againsl any specessor in interest or refuse lo extend lime for
payment or otherwise modify ainctization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Boir—wer's SUCCER50rS in interest. Any forbearance by Lender in exercising any right or remedy
shall not be » waiver of or prechude the exereise of any right or remedly.

11, Successors and Assigns K-ara; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefisthe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (13- ivco-signing this Security Insirument only to monigage, grant and convey
that Borrower's interest in the Property under the¢eems of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; andi (¢} ~grees that Lender and uny other Borrower may agree (o extend,
modify, forbear or make any accommodations with rizard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Chargcs. If the loan secured by this Sccurily Instrument is subject to a law whick sets maximum loan
churgub. und thai law is finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permilted limits, then: (8 gny such loan charge shall be reduced by the amount
necessary 1o reduce 1he charge to the permitied limit; and (b) any s ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chogse o make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refuns r23uces principal, the reduction will be (reated as a
partisl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, 1 enactment o expiration of applicable laws has 1the effect of
rendering any provision of the Note or this Security Instrument unenforceable ace yrding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
pt:rmiffet{ by paragraph 19, IT Lender exercises this option, Lender shail take thest2o: specified in the second paragraph of
paragraph 17.

14, Notices. Any nelice 1o Borrower pravided for in this Security Instrumcat shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. ‘the notice shall be directed (o the
Properiy Address or any other address Borrower designates by notice to Lender. Any noticeito Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice ta Borrower. Any notice
provided for in 1his Security Insirument shall be deemed 10 have been given to Borrower or Lent.er when given as provided
in this paragraph.

15, Governing Law; Severabltity, This Security Insirument shall be governed by federaldav. and the law of the
Jurisdiction in which the Property is located. In the event that. any provision ar clause of this Secarit” J=strument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instriiment or the Nete
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficlal Interest In Borrower, 1T all or any part of the Property or any
inferesy in it is sold or transferred (or if o beneficia) interest in Borrower is sold or transferred and Borrower is not a natura)
person) withoul Lender's prior written’consent, Lender may, a1 s option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Sccurny Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specily for reinstalement) before sale of the Properly pursuam 10 any power of sale contained in this
Security Insirument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Noie had no secelerntion
accurred; (b). cures any default of apy other covenanss or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atlorneys’ fees; and (d) takes such action as Lender may
réasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by 1his Securily Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
pecurred. However, this right to reinstate shal) not apply in the case of acceleration under paragraphs 13 or 17.




