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"EXRCUTED IN DUPLICATEY
EQUITY CREDIT LINE MORTGAGE 2916P

THIS MORTGAGE ("Security Instrument") is given on APRIL 14,

1220. The mortgagor is FRANK P, BALTRUSAITIS and EILEEN F.
PALTRUSALTLS, MARRIED IQ RACH OTHER.("Borrower"). This Security
Instrument la glven to PIRST CHICAGO BANK OF MT. PROSPECY, which
ls a Corporaien organized and existing under the laws of
Illinols whose address ls 111 F. Busse Avenue, Mt. Prospeoct,
Illinois 60056 (“"Londer"), Borrower owes Lender the maximum
principal sum of NUNETY LHOUSAND Dollars (U.S. $40,000,00), or
the aggregate unpald armount of all loans and any disbursemants
made by Lander pursuart o that certain Egulty Credit Line
Agreement of evon date rarawith executed by Borrower
("Agreement”), vhichever ’n lessg, The Agreement is hereby
ineorporatad in this Securiiy Instrument by reference, This debt
la evidenced by tha Agraement #hich Agreement provides for
monthly interest paymentas, witi- zite full debt, if not pald
earlier, due and payable five yecus from the Issus Date (as
dafined in the Agreemant}. The Lendéy will provide the Borrower
with a final paymant notice at least ¢ days before the final
payment must be made. The Agreament provides that loans may be
macle from time to timo during the Draw Pariod (as dofined in the
Agreement), The Draw Parlod may bo extonded by Lander in ite
golo discretion, but In no event lator than :0-vears from the
date horeof., Al) future loans will have the suwo lien priority
as the original loan., This Seourity Instrument se=ures to
Lender: (a) the repaymant of the debt evidenced by hhe Agreement,
including all principal, interest, and other charges ue provided
for in the Agreement, and all renowals, extaensions and
modifications; (b) the payment of all othur sums, with ‘¥ntorest,
advanced under paragraph & of this Security Instrument to Drotact
the security of this Sacurity Instrument; and (¢) the pertormance
of Borrowar's covenants and agreements under this Security
Instrument and the Agroement and all ronewaln, axtensions and
modificatlions thereof, all of the foragoing not to excead twice
tha maximum principal sum stated above, For this purpose,
Borrower does hareby mortgage, grant and convey to Lender the
following described property located in $OQK County, Illineis:

See Legal Description Rider Page No. 1A
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LEGAL DESCRIPTION RIDER_PAGE 1A

10T 7 IN WESTWOOD, BEING A SUBDIVISION OF LOT 2, IN GLENBROOK
HOSPITZ L SUBDIVISION, BEING A SUBDIVISION IN THE NORTH 1/2 OF THE
NORTHEAST-1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD FRINCIPAL MERIDIAN, ACCORDING TO PLAT OF WESTWDOD
REGISTERED I} THE OFFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON NOVEMBER 21, 1975, AS DOCUMENT NUMBER
2842101.******«

0281488
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which has the address of 3900 BRERT LANE. GLENVIEMW IL.60025
("Property Addrass"):

PROPERTY TAX ID# 04-82-203=007

TOGETHER WITH all the improvements now or hereafter eracted
on the property, and al) easements, rights, appurtenancss, rants,
royalties, mineral, oil and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixturszs now or hereafter a part of the property. All
raplacements and additions shall also be covered by this Security
Instrumenc, . All of the foregoing is referred to in this Security
Ingtrument as _the "Property",

BORROWER CCVYINANTS that Borrower is lawfully seised of the
estate hereby onnveyed and has the right to mortgage, grant and
convey the Property &pd that the Property is unencumbered, except
for encumbrances of raecord., Borrower warrants and will defend
generally the title toltha Property against all claims and
demands, subject to any snuumbrances on record. There is a prior
mortgage from Borrower to LYINS MORTGAGE .CORPORATION dated
FEBRUARY 26, 1986 and recorded as document number LR3499012.

COVENANTS. Borrower and Lender ceocvanant and agree as follows:

1. Payment of Principal and Intaxest. Borrower shall
promptly pay when due the principal of zid interest on the debt
evidenced by the Agreement.

2. Application of Payments. All payments raceived by
Lender shall be applied first to interest, then to other charges,
and then to principal.

3. Charges; Liens. Borrower shall pay all taxas,
assesesments, charges, fines, and impositions attributalles to the
Property, and leasehold paymente or ground rents, 1f any. 'Upon
Lender's request, Borrower shall promptly furnish to Lende:r .all
notices of amounts to be pald under this paragraph., The Borrower
shall make these payments directly, and upon Lender's request,
promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paild, when due and
payable all taxes, agsessments, water charges, sewer charges,
license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate receipts. Borrower may, in good faith-and with due
diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in

2
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writing of the intention of Borrower to contest the same before
any tax or assessment has bheen increassd by any interest,
panalties or costs, (b) Borrowar shall first make all contested
payments under protast if Borrower desires, unless such contost
shall suspend the collection thereof, (&) nelther the Property
nor any part thereof or interest theroin are at any time in any
danger of balng sold, forfeited, lost or interfered with, and (d)
Borrower shall furnish such security as may be required in tha
contest or as roquestad by Lender.

4. Hazard Insuranca. Borrower shall keep the improvements
now existing or herenfter erected on the Property insured against
logs by “lre, hazards included within the term "extended
coverage” and any other hazards for which Lender requires
Insurance, ' This lnsurance shall bo maintained in the amounts and
for the peiiods that Lendor raequirea. The insuranca carrler
providing tha dnsuravce shall bae chosen by Borrower subjoct to
Lenders approval which ghall not be unreasonably withheld.

All insurance(palicles and ronowals shall be ncceptable to
Lender and shall inciude a standard mortgage olause. Lendor
shall have the right t» hold the policies and ronewals, If
Londer requires, Borrower shall promptly give to Lender all
rocalpts of pald premiume ard renewal notices, In the avant of
loss, Borrower shall glve piumpt notlce to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower othurwise agree in writing,
ingurance proceede shall be applied to rvestoration or repair of
the Property damaged, If the rastoratlzu or repair ls
economically feaslble, Lender's soourity (s not lesmaned and
Borrewer is not in default under this Security Instrument or the
Agreement., If the restoration or repair is nst mconomically.
fansible or Lender's sacurity would be lessened, the inaurance
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to
Borrower. If Borrower abandona tha Property, or does iint answer
within 20 days a notice from Lander that the insurance zarrier
has offered to settle a claim, then Lender may collact tke
insurance procesds, Lender may use the proceeds to repalr or
restore the Property or to pay stme secured by this Security
Instrument, whether or not then due, The 30-day peried will
'begin when the notice is given.

|

If under paragraph 18 the Property is acquired by Lender,
Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior te the acquisition shall pass
to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

5. Preservatlion and Maintenance of Propertys; Leaseholds.

3
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Borrower shall not destroy, damage, substantially change the
Property, allow the Property to deteriorate, or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property. If

- Borrower fails to perform the covenants and agreements contained

in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in the Property.{such as
a proceeding in bankruptcy, probate, for condemnation or to
enforos laws or regulations), then Lender may do and pay for
whatever-is necessary to protect the value of the Property and
Lender's rights in the Property. ILender's actions may include
paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable
attorneys' feus, and entering on the Property to make repairs.
Although Lender muay take action under this paragraph, Lender does
not have to do so,

Any amounts disbyrsad by Lender under this paragraph shall
become additional debt oi Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Agreement rute and shall be payable, with
interest, upon notice from Lender to Borrower requasting payment.,

7. Inspsction. Lender or ite ngent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prios to an inspection
specifying reasonable cause for the inspection,

8. Condemnation, The proceeds of any award or claim for
damages, diract or consaqguential, in connectior with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby acsioned and shall
be pald to Lander.

In the event of a total taking of the Property, the vroveeds
shall be applied to the sums secured by this Security Instcument,
whether or not than due, with any excess paid to Borrower: 1In
the avent of a partial taking of the Proparty, unlass Borrowar
and Lender othorwise agree in writing, the sume sscured by this
Security Instrument shall be raducaed by the amount of tha
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately bafore the taking, divided
by (b) the fair market value of the Property immediatoly hefore
the taking., Any balance shall be pald to Borrower,

If the Property is abandonod by Borrower, or if, after
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notice by lLender to Borrower that the condemnor offers to make or
settle a claim for damages, Borrower falls to respend to Lender
i within 30 days after the date the notice is given, Lender is

g authorized to collect and apply the proceeds, at its option,

N elther to restoration or repalr of the Property or to the sums
- secured by this Security Instrument, whether or not then due.

i 9. Borrower Not Released; Forbearance by Lender Not a

: Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrownx's successors in interest., Lender shall not be reguired

b to commerce proceedings against any successor in interest or

v rafuse tc extend time for payment or otherwise modify

e amortizatisn of the sums secured by this Security Instrument by

o reason of any demand made by the original Borrower or Borrower's

o successors in interest. A walver in one or more instances of any

L, of tha terms, covsnants, conditions or provisions, hereof, or of

i the Agreement, or ~ny part thereof, shall apply to the particular
instance or instances and at the particular time or times only,
and no such waiver sheil be deemed a continuing waiver but all of

3 the terms, covenants, conditions and other provigions of this

v Security Instrument and =7 the Agreement shall survive and

b continue to remain in full-forxce and effect. No waiver shall be

asgerted against Lender unless-in writing signed by Lender.

_ 10, 8uccessors and Assigns Yeund; Joint and Several

i Liability; Co~signers. The covenaris and agreements of this

R Security Instrument shall bind and odepsfit the successors and
assigns of Lender and Borrower, subjest to the provisiocns of
paragraph 15, If there is more than one party as Borrower, each
of Borrower's covenants and agreements shall) be joint and

I Sseveral. Any Borrower who co-signs thils Secuority Instrument but
fie does not execute the Agreement: (a) is co~gigajiig this Security
Instrument only teo mortgage, grant and convey that Borrower's

b interest in the Property under the terms of this'Security

i Instrument; (b) is not personally obligated to pay the sums

b secured by this Security Instrument; and (¢) agrees (ra* lender
and any other Borrower may agree to extend, modify, forkear or

. make any accommodations with regard to the terms of this facurity
W Inatrument or the Agreement without that Borrower's consent.

02oviee

11. Loan Chargas. If the loan secured by this Securlty
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest cr othar
‘ loan charges collected or to be ceollected in connection with the
- .. | loan exceed the permitted limits, then: (a) any such loan charge

e shall be reduced by the amount nacessary to reduce the charge to
_ the permitted limit: and (b) any sums already collected from
i Borrower which exceeded permitted limits will be refunded to
i Borrower. Lender may chocse to make this refund by reducing the

5
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principal owed undor tha Agreement or by making a direct payment
to Borrower. If a rofund reduces tho principal, the reduction
will be treated as a partial prepayment without any prepayment
chargs under the Agraement,

12. Notices, Any notice to Borrower provided for in thia
Sagurity Ingtrument ahall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
arother method, The notice shall be directed to the Property
Addrass or any other address Borrowar designates by notice to
Lender., Any notice te Lender shall be given by firsht class mail
to Lendar's addross stated hereln or any other address Lender
desigpitns by notice to Borrower. Any notice provided for in
this secuiity Instrument shall be deemad to have been given to
Borrower ©r .Lander when given as provided in this paragraph.

13, Govesning Law; Beverability. This Security Instrument
shall be governsd by federaul law and the law of Illinols. 1In the
avent that any pzoviasion or clause of this Seourity Instrumant or
“the Agreement conflints with applicable law, such confliot shall
not affect other provisions of this Security Instrument or the
Agreement which can ba given effect without the conflicting
provision. To this end ihe provisions of this Security
Instrument and the Agreement are deciared to be saverable.

14. Asslgnment by lLender: Lender may assign all or any
portion of ilts interest hereundor-and its rights granted herein
and in the Agreement to any persci, trust, financial institution
or corporation as Lender may determiia and upon such assignment,
such assignee shall thereupon succeed <o all the rights,
interests, and options of Lender hereir-and in the Agreement., and
Lender shall thereupon have no further okliyations or liabllities
thereunder,

15. Transfer of the Property or a Benefisial Interest in
Borrower: Due on 8ale. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrowsr is not a
natural person} without Lender's prlor writtan consent. Lender
may, at its option, require immediate payment in full cf &ll) sums
secured by this Security Instrument. However, this option shall
not be exercised by Lender 1f exercise is prohiblted by federal
law as of the date of this Security Instrument. |

If Lender exerclses this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
“within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument or the Agreement without
further notice or demand on Borrowar,

6
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16, Borrower's Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
anforcement of this Security Investment discontinued at any time
prior to the entry of a judgement enforcing this Seourity
Inatrument., Those conditions are that Borrower: (a) pays Lendar
all sume which then would be due under this Sacurity Instrument
and the Agreement had no acceleration occurred; (b) cures any
default of any other covenants or agraeements; (c) pays all
axpenses incurred in enforcing thls Security Instrument,
including, but not limited to, reasohable attorneys' faes; (d)
takes such action as Lander may reasonably require toc assure that
the licn of this Security Instrument, Lendar's rights in the
Property snd Borrower's obligation to pay the sums secured by
thig Security Instrument shall continue unchanged: and (e) not
use the pravision more frequently than once every five years,
Upon ralnstacaeant by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully eflective an if no
ncoeleration had ocourred, Howaver, this right to reinstata
ghall not apply inthe case of acceleration under paragraph 15,

17. Prior Mortgmia., DBorrowsr shall not be in dofault of
any provislon of any prior mortgaga.

8. Aoceleration; Remuries, Lendar shall give notice to
Borrower prior to acceleration tfollowing: (a) Borrewsr's fraud or
material misrepresentation in cernactlion with this Socurity
Ingtrument, tha Agreament or the Sculty CQredit Line evidanced by
the Agreement) (b) Doxrower's falluus to meet tha repayment terms
of the Agreement; or (¢) Borrowar's ecollens or inactions which
adversely affsct the Proparty or any rignt Lender has in the
Property (but not prior to accveloration uider paragraph 15 unless
applicable law provides otherwise). The notine shall apseclfy:
(a) the default: (b) the action required teo aours thae default: (¢)
a date, not lass than 30 days from the date tho notice is glven
to Borrvower, by which tho default must be cured; and (d) that
failure to cure tha dafault on or haforo tha date sprsified in
the notice may result in acceleration of ths sums sgcuved by this
Security Instrument, foreclosure by judicial proceediny and sale
of the Property. The notice shall further inform Borroves of the
right to reinstate after acceleration and the right to asazxt in
the foreclosure proceeding tha nonexistoence of a default or any
other dafense of Borrowsr to acceleration and foreclosure. If
tha dafault is not cured on or before the date aspacified in the
notice, Lender at its option may require immediate payment in
full of all sums sacured by this Security Instrumant without
further demand and may forscloss thim Security Instrument by
judicial proceeding, Londer shall be entitled to collect all
axpenses lnourred in legal proceedings pursuing the remedies
provided in this paragraph 18, inoluding, but not limited to
roasonabla attorneys' foee and costa of title evidence.
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19, Lender in Possession, Upon acceleration under
paragraph 18 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial
sale. Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of,
and manage the Property and to collect the rents of the Property
including those past due. BAny rents collected by Lender or the
recelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys' fees, and then to the sums secured by
this Sesurity Instrument. Nothing herein contained shall be

20.-_ Release. Upon payment of all sums secured by this
Security Tastrument, Lender shall release this Security
Instrumeny.

21, Walver of Homestead. Borrower waives all right of
homestead exemplion in the Property. -

22. No Offsete Ly Borrower., No offset or claim that
Borrower now has or may have in the future against Lender shall
relieve Borrower from paying any amounts due under the Agreement
or this Security Instrumenc-or from pavforming any other
obligations contained therain. ’

23, Riders to this Security Instrument. If one or more
riders are executed by Borrower &nd recorded together with this
Segurity Instrument, the covenants and agreements of each such
rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this fedurity Instrument as if
the rider(s) were 4 part of this Security Instrument.

, BY SIGNING BELOW, Borrower accepts and acceas to the torms
and covenantes contained In this Security Instrunent and in any
rider(s) executed by Borrower and recorde wi;h %}.

%9
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(Spaca Below This Line for Acknowledgment)

STATE OF ILLINOIS, Cank County sas:

I, Constanco &, Joensen ,, & Notary Public in and
for said county and state, do hereby certify that _Frank P,
Bolvrusatuls and Ellean F. Baltrusaltls, marriod to cach other .
personaliy known to me to be the same person(s) whose name(s) is
(are) suoncribed to the foregoing instrument, appeared before me
this day ip /person, and acknowledged that _ they have
signed and deiivered the sald instrument as __their free and
veluntary act, “f~r the uses and purpcses therein set forth,

Given under my-hand and official seal, this _l4th day
of April , 1490,

My commission expires: Cﬁ;ﬂdizﬁ&&k;{f~ '
3 Notary Fublic:

"QFIICIAL SEAL"
: Constonee A Jensen
Notury Publlc - Stats of Ittinels
My Commigslon Explres S/8/93
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