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ASSUMPTION RIDER TO MORTGAGE

/M CATEDTHE  97H  DAYOF aPiL , 19_50 BETWEEN LENDER,

CRJ ERALBANK FOR SAVI ND BORROWER,
i v

otwiihstanding anything o the contrary cohta . % |
Ricler ls"attached, Lender and Borrower agree that ihe loan securad by the mortgage
shall be ‘aseumable by a Third Party, herelnafter referrad to as the transferee, only
unon the ¢inisss condltions as are hereinafter set forth. '

e
™ oq,

1, Transferae complétes and submits to Lender a completed application for a
loan in the-amount of the then outstanding principal balance and Transferes
qualifles for a 1221.4n the amount and otherwise complies with Lender's loan
crileria. :

2, The Lender may In its sole discretion assess to the Transferse a fee in the
amount of not mare then three percent (3%) of the outstanding principal
s balance of the loan for and-uconsideration of allowing Transferge to assume
L Borrower's [oan,

3. Notwithstanding the faregoing, the-iansferes and the propert must qualify
for a loan [Jucs,uant to Lender's stanaerd underwrlting criteria before Lender
oS shall be obligated to permit assumption atire ahove described loan.

4, Al of the other terms of the above describsd note and mortgage will remain In -
full force and eftect, :

[#7]

o The value of subject property must he at least as muei-at time of agsumption
as it was when loan was originally made, Such valug'is ‘o be determined by
taking the lesser of the purchase price (if applicable) or appraisal vaius, The
appralsed value shall be determined by Lender in ils reasonabie judgement
R and by an appraisal performed by an appraiser approved by Lencerin its sole

1 discrelion, © Lender, at its optlon, may require that the above mentioned
- mﬁpralsml ba performed at Borrower's expense, irrespective of-eay other

| c

i arges assessed by Lender, .
IN WITNESS WHEREOF Borrower has executed Whis ‘Rider the _ 9TH day of @&
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ADJUSTABLE RATE 1.LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THY INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider s made this . YTH dayaf . AFRIL 000000 19, 29 and Is Ineorporated Into ind shall
be cdeemed to amend ot supplemeint the Mortgnge, Deed of Trust, or Deed 1o Secure Debt (tha "‘Sccurily Instru-
nent ™'y of the same date glven by the undersigned (he Y Borrower'') 1o sceure Barrower's Note to Velnt e
.. GRAGIN FEPLRAL EANKFQR;SAVlNQS..................................,...........
(the “Lcndcr‘g ‘of the same dnte! (the *'Note') and covering Lhe plopozty du-t.rlbcd in the Sucmity Instrunient and
located ot SPAY, W, QRBMMOND FLAEC l* (':!H!‘f’*f‘é’I o L INQTE A0A32. .

Praperty Addeess

Modificat’cas In acddition to the covenants nngd ngreements made in the Security ITnstrument, Borrower and
Lender further govenant and agree as {ollows:
A, INTFRLST[R T AND MONTHLY I‘AYt BN NT CHANGES

The Note has ne“aitial Interest Rate® of 7. 45 %, The Note interest rate may be Iucreased ar decreased on the
AET, day of the monri heginning on Moy ot o 190 25, and on that day’ ot‘ the month every
L. months thereadtel, }

Changes ln the Interest 7ate are governed hy changes {n an interest rate index callcd the “lndcx". The Endex is the:
{Check one box to'indicate Index.)

(1 " O* “Comract Inteiest Rate, Purchase of Previously Oceupicd Homes, National Average for all Major

Types of Lendcrs ublhhcd by thie Pedsral Home Loan Bank Board,
(2) XX | ONAL MONTELY, METTAN, DST, OF FUNDRS, .,

[C:‘m'.l anv diex (o wndivate whether there Is any maxtnnive Amit on changoes in the interest rate on eqeh Change Date; (F ne box is checked there will
be no meximum finlt on-changes,)

(1) [ There is no maximum Ilmlt ou ¢changes in the interest Jate a1 any Change Date,

v3) X% “The interest rate. cannot he changed oy morz. than . . # . percentage poinis at any Change Date, *

1f the interest rate changes, the amount of Bori ower's ‘monthly paymenis will change as provided in the Note., In-
creases in tie interest rate will result in higher paymerts, Decreases in thelinierest rate will result in’ lowu pavments,
B, LOAN CHARGE‘B )

1t coutd bethat the loan secured by the Securlty Instiarent is hubjccl to u lnw which sets 'nuxfmu:n loun charges
and that law is interpreted so that the interest or other toan caprans collected or to be collected I connection with the
loan woukl e‘(cccd permitted fimits, IF thisis the case, then! (A ary.such logn charge shall be feduced by the amount:
necessary (o TLIilICL the chiarge to the permitted limit; and {B) ANy sMms ‘already collected from Borroweér whh.h exceed- .
edd perimitted hmm will be refunded to Borrower, Lender may chocesto muke this vefund by reducing the principal
owed inder the NMote or by minking n direct payment 1o Borrower.
C. PRIOR LIENS

It Lcncicrl determines that afl or any payt of the sums secured by this'Swurlly Instrument are subjeet to a lien
which has priority over this Security lnstrtimment, Lender may. send Borrowei.n potice dentifying thit Hen, Borrower
shall promptly act with regard to that lien ns provided in pnragraph 4 of the Secirity Instrument or shall promplly
secure an agreement In u form salisfactory to Lender subordinating that ten to this Security Instrument,
D. TRANSFER OF THE PROPERTY

1T there g a transfer of the Property subject to paragraph 17 of the Sec.urity Instrumznt, Lender may rcqmrc h
an increase in the current Note fnterest rate, or (2) an Increase in (or removal of) the imit o n. 11 e.rmount of any one n.
terest rate cht\nge (if there s o Ilmit), ar {3)a change in.the ant. Index lgure, or all of these, asa ropdition of Lender's
-walving the optian to accelerate provided In paragraph 17,

By aigniqg this, Borrower agrees to all of the above,
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« If avare than anit bax i checked or Y no box is checked, und Lender and fforrower do not otherwise agree in writing, the first Index named will apply.
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This instrument was prepared hy
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MORTGAGE

]
THH MORTGOAGI is made th NFPRIL /‘h’ 7

‘~.e. g theghpriengas, A8 E‘W’W EF’;{,’:‘ %ﬂ%ﬂfff%gﬂm Pty

N R U T I R R I S| e

EDER'AL BANK FOR sp.vmés '

it ERTRTREeN , a4 co nrnlion or nm:d tmd'-’— M‘
CPHE N iy w

whnw address is et
therein "Lendcr")

WH iﬁ ix Indeb r?:r"‘:”’
ONE. T Huﬁ «‘”“"};‘55”& :31 ehicd Lo L¢

P M B A

: Dnllnrs. whuh mdch!cdncu is cvldcuccd h ' ]; SFTOWEE'S
note duted . OF f“' 09, 9")(5 > ‘

therein “Nulc"). providing for monthly instal lmcnu of grmc:pal and
interest, with the hu‘uw,c of the indebtedness, if not sooner paid, due snd payadble on O

To Skcurp 10 Lender (7 the repuyment of the indebstedness evidenced by the Note, with interest thercon, the
payment of alf other sums, wiihinterest thercon, advanced in accordance hevewith 1o protect the security of this
Mortguge, and 1he performance ~ibe covenants and sgreements of Borrower herein comained, and (b} the repoymem
of any fulure advianees, with interesydicreon, made 10 Borrower by Lender pursuant to paragraph 21 hercof (herein

“Fulure Advances™), Borrower docs.! el morigage, gramt and convey to Lender the following deseribed propeny
it . )
jocated in the Coumy of . . State of Minois:

LOT A4 IN THE HULTERT FULLERTON AVENUE HIGHLANDS SULMOIVISION NC.
Léh, BREING A& SUBOIVISION IN THEI EAGST 1/2 0OF THE SQUTHWEST 1/74 0OF
SECTION 26, TOWUNSHIF 40 NOR7TH: -RANGE 13, EAST 0F THE THIRD
FRINCIFPAL MERIDIAN, TN COOK CCUNTY. ILLINQIS

PERMANENT INDZX #13~-28-311-027

whicl has the address of . . w224 W, DRUMMOND FPLACE
|51r9.11
(herein “Praperty Address™ ),

1cityd
II . TNU!’ ‘:06'3'"’

[slale and ZLp Code)

TogrTiul with ult the improvemenls now or lereifter erected on the property, and all casements, rights,
appurtennnces, repts, royalties, mineral, of) und gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mongage: and 2! of the foregoing, together with said
property (or the leaschold estate il this Martgage is on u leaschold) are herein referred to as the “Propeny™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and bas the right (o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaily the title to the Property against all claims and demands, subject 1o any declurations, casements or restrictions
listed in a schedule of exceptions to coverage in any Utle jnsurance policy insuring Lender’s interest in the Propenty.

377
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Lender's writlen agreement or applicable Iaw. HBorrower shall pay the amount of all mortgage insurance premivms in the
mannser provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuamt 1o this paragraph 7. with inierest thercon, shall become additionnl
indebiedness of Borrower secured by this Mortgnge. Unless Borrowe - and lender agree 1o ather (erms of payment, such
nmonnts shall be puyable upon notice from Lender 10 Borrower requer - Ing payment thereaf. and shall bewr interest from: the
dnte of disbursement o1 the rate paynble from time to time on ouns anding principal under the Note unless payment of
Intereat at xuch rate would be contrary to applicable luw. in which event such amounts shall bear interest at the highest rate
perminsible under upplicable Inw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or takc
any aetion hereunder,

8. Inspection. Lender may make or cause 10 be minde reasonabis entries upun and impections of the Propeny. provided
that Lender shall give Borrower natice prior 10 any such inspection specifying recronable cime therefor related to Lender's
imterent in the Property.

9. Condempation, ‘The proceeds of uny awird or claim for damages, direct or cenequential, in connection with anv
condemnntion or other taking of the Property. or part <heren(, or for conveynnee in liew of condemnation, arc hereby nssigned
and shall be paid to Lender,

T the event of o total Inking of the Propeny. the proceeds shald be applicd 10 the sumn secwied by this Mortgage.
with the excess, if any. poid to Rorrower. In the event of a portial taking of the Property. unless Borrower and Lender
otherwise ngree fn writing. there shall be applied 10 the sums secured by this Martgage such propartion of 1he proceeds
Ak is equid 10 that proporifon which he amount of the sums secored by this Mongage lmmediately prisr 1o the date of
taking bears to the Tadr mnrket value af the Property immediately prion (o the dade of taking. with the balnnce of the proceeds
puid 10 Borrows s,

1 the Propeviy Is abundoned by Borrower. or if. after noice by 1 ender 10 Borrower that the condemnor offers 10 make
un awnd or settio s elalm for damages, Borrower fails to respond to Lender within 20 davs afier the date such ntice is
mailed, Lender Ik apchorized 10 colleel and apply the proceeds, al Lender's oplion. cither to fostoration or repair of the
Property or to the suivsaccured by this Mortgage.

Unless Lender nra Parrower otherwise agioe in wrlting. any such appfication of proceeds to principal shsll not extend
or postpong the due dine 0740 he monthly instslliments referred (o in paragraphs 1 and 2 hereof or change the amount of
sueh instnllments,

10, Borrewer Nof Releas-d,” Extension of the time for payment or modification of smortization of the sums secured
by this Mortgage granted by Lepifer 1o any successor in interest of Borrower shall not operate 1o release, in any mamner.
the finbillly of the originnd Borrewer mnd Borrower's successors in interest. Lender shall not be required 10 commence
proceedings ngainst such suceessor ¢ t2fvte 1o extemd time for payment or otherwise modify amortization of the sums
secured by this Mortgage by renson oi 2oy demand made by the original Borrower and Borrower's successors in interest.

11. Forbearunce by Lender Wot 1 Walrer, Any forhearance by Lender in exercising any right or remedy bereunder, or
otherwise afforded by applicable taw, shall not be a waiver of or preclude the excrcise of any such right or remedy.
The procarement of insurance or the paymeni-oZ ianes o other liens ar charges by Lender shall not be g waiver of Lender's
rlght 1o aceelerme the muiurity of the indebiediess secared by this Mortgage.

12, Remedies Comuistlve, Al remedies provididain this Mortgage are distinet and cumubitive o any other right or
remedy under this Morigage or afforded by Jaw nr eqeite and may be excrcised concurrently, independently or successively.

13, Successors and Asslgns Bound: Joint and Geveml Linbilliy: Captions, The covenants and agreemenis herein
contnined sholl bind, and the rights hercander shall imere 15, e respective successors and assigns of Leader and Borrower,
subject to the provikions of parngraph 17 hercof. AN covenants and agieements of Borrower shalt be joiri and several.
The ¢aptions and headings of the paragraphn of this Morizags are for convenience only and sre pot to be used 10
interpret or define the provislons herenf,

14, Notlce. Bxcepi for any notice requited under applicinle/few 10 be given in another manner. (a)} any notice 10
Barrower pravided for in this Morigage shall be given by mailing Zuch notice by cenified mail nddiessed to Borrower st
the Property Address or ol such other address as Borrower may desipagte by notice 1o Lender as provided herein, and
(h) nny notice 10 Lender shall be given by certifled mail. return receipt reosested. 10 Lender's address siated herein or 1o
such vther address ns Lender may designate by notice to Borrower axprovided herein. Any natice provided for in this
Mortgage shall be deemed 10 have been given 1o Borrower or Lender when given in the manner designated herein,

15, Uniform Morigage: Governlog: Law: Severnbility. his form of moricape Combines uniform covenants for national
wse and non-uniform covenants with limited variations by jurisdistion to constivdierw, uniform security insiument covering
real property. “Ihis Morigage shali be governed by tie law of the jurisdiction ia wbich the Property is localed. In the
event that sy nrovision or clouse of this Morgage or the Note conflicts with applicible’law, such confiict shall not affect
other provisions of this Mertgage or the Note which can be given effect without the couflicting provision. and to this
end the provisions of the Morigage und 1he Note are deciared to e severable.

16, Burrawer's Copy. Borrower shall be furnished o conformed copy of the Note fod of this Mongage as the time
of execution or after recordntion hereof.

17. an{:rer of the Property: Assumption, 1§ ail or any part of the Propecdy or an interest therr i is sold ar trenaferred
by Borrowerwithout Lender's prior weitten consent, excluding fal the creation of a Jien or encamursace suhordinate fo
this Mortgage, (b) the creation of a purchose money sccurity interest for houschold appliances, @) a fransfer by devise,
descent or by aperation of law upon the death of o joint 1enant dadadietlinagiatibailiid haldvin ) NP P
Wl gttt asntaparsbmer, L ender nuy, at Lender's option, declare all the sums secured by this Morigage to be
immedfntely due and payable. Lender shall have waived snch option to aecelerane if. prior to the wle or tuensfer, Lender
and the person 1o whony the Property is to be sold or trunsferred resch agreement in writing thit the credit of such person
is sutisfactiory 1o Lender and thal the inferest payable on the sumy secured by this Mortgage shall be at such rate as Lender
sholl reguest, 11 Lender has waived the oplion to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a writlen assumption agreement accepled in writing by Lender, Lender shull release Barrower from all
obligations under this Morigage and the Note, _

If Lender exercises such option to aceelerme. Lender shall mail Borrower patice of acceleration in accordance with
paragraph i4 hereof. Such notice shall provide s period of not less than 30 days from ihe dute the notice is maited within
which Borrower may pay the sums declared duc. 11 Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 1R hereof.

if the borvower ceases to occupy the property as his principal residence

NoN-Uniroum Covenanrts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower's breach o any covenanf or
agreement of Borrower n this Mortgage, including the cnvenants o pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mall natice 10 Borrower as provided in paragraph 14 hereof specifying: (I) the breach; (2) the action
required to cure such breach; (3) a date, no? Jess than 30 days from the date the notice Is malled 1o Borrower. by which such
breach must be cured; and (4} that faifure to cure such hreach an or before the dale specified In the poatice may resolt in
accelerntion of the sums secured by this Mortgage, foreciosure hy judicial proceeding and sale of the Property. The notice
shal} further inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding
the nan-existence of o dafault or any other defense of Barrower to acceleration and foreclosure, I the bresch is not cured an
or before the date specified in the notice, Eender nt Lender’s optlon may declare all of the sums secured by this Mortgage to he
immedintely due and paynble without further demand and may foreclose this Mortgage by judicinl preceeding. Lender shall
be entlled to collect in such proceeding all expenses of foreclosure, including, but not limited 10, reasonable attorney’s fees,
and coats of documentary cvidence, nbstracts and title reports, ]

19, Borrowers Right o Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Morigage discontinued at any time




