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MORTGAGE

THIS MORTGAGE is made this . .
9. 20, between the Mortgagor, . RUCE ]-u. .K.N.I.GHT AFD CYN.TH 1A.F,, , KNI.GHT- Yis. WIFE

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. §
which indebtesiness is evidenced by Borrower's note dated APRIL 17, and extensions and rencwals
thercof (her-u:.'“Note''), providing for monthly mstallments offnnmpll and interest. with the balance of indebtedness,
if not sooner pair’, Jue and payableon ....... APR1L ) :

016835 OLLgx 0

To SECURE Gt <nder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of al! other sums, wiikszierest thereon, advanced in accordance herewith 10 protect the security of this Mongage: and
the performance of the coverants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and cobvey to Lender the folluwing described property located in the County of ...COOK «.....Stateof
illinols:

LOT 100 IN WARREN 7. PETERS' FRIENDLY OAKS SUBDZVISION, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21,
TOWNSHIP 36 NORTH., RANCE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGTS EFCEPTING THERZFROM THAT PART HERETOFORE
DEDICATED FOR PUBLIC HIGHAY BY DCCUMENT NUMBER 11113019, ACCORDING
TO PLAT OF SAID SUBDIVISION RFGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLE OF COOK COUNTY, ILLINOIS, ON APRIL 12, 1957, AS DOCUMENT
NUMBER 1732808. /.-

NOTE IDENTIFIED

THIS IS A JUNIOR MORTGAGE.

PLN. 4 28-21-121-074~0000

which ha« ihe addressof .. . . 16032 .§. .LONG. AVENYE, | veeen.. . QAK FOREST . .. .,
{Street} [Citr }

Minoig, ..... 2%« ., ............ (herein “Property Address™):
{2p Cooe}

TOGETHER with all the improvements pow or herecafier crected on the property. and all easements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the Jeaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the righi to mortgage.
grant and convey the Property. and that the Property is unencumberéd. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property sgainst all clainis and demands.
subject to encumbrances of record.

OakGragce (IS 011! s
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10. Borrower Not Lo ..N Forburuwe Bv Lender Aot L'alnr. ; xtension ol lhe time for payment or modifica-

tlon of amortization of the sums secured by this Mortgage granted by Lender to any successor in interes! of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercis¢ of any such right or
remedy.

11, Successors and Assigns Bound| Joint and Several Liability; Co-aigners. The covenants snd agrecments herein
contained shall bind, and the rights hereunder shall inure to, ihe respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage. grant and convey that Borrower's interest in the Praperty to Leader under the terms of this Morigage, (b) is
not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refcasing that Borrower or modifying this Mortgage as to that
Borrower's tiiterest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) uny notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed 1o _‘onower at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided hereir'. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a: Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dzariied to have been given 10 Borrower or Lender when given in the manner designated herein.

13. Governing .av': Severabliity. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which th Moperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even?/ths{ any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othes provisions of this Mortgage or the Note which can be given effect without 1he conflicting
provxslon. and to this end ths prowslons of:hls Maortgage and the Note are declared to be severable. As used herein,

“costs’'. “‘expenses’ and * at{ornc s' fees’ |nclude all sums to the extent not prohibited by applicable law or limited

herein, -
14. Borrower's Copy. Borrower shall Ge vurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof, y

15. Rehabllitation Loan Agreement.-Bo To ver shall fulfill all of Borrower's obligations under any home rehabitita-
tion, improvement, repair, cr other loan agreemsnt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver ‘o cender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have igain<t parties who supply labor, materials or services in connection
with improvements made 1o the Property.

t6. Traasfer of the Property or a Beneficial Intereatin 2orrower. If ali or any part of the Property or any interest
in it is sold or transferred (or if a beneficiai interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Eender may, a7 its option, require immediate payment in full of all
sums secured by this Morigage. However, this oplion shall no! b» exercised by Lender if exercise is prokibited by

federal law as of the date of this Morigage.
If Lender exercises this option, Lender shall give Barrower no.ize of acceleration. The notice shall provide a
period of not less than 30 days from the date the nacice is delivered or mailzd vithin which Borrower must pay all sums

secured by this Mortgage. If Borrower fails 10 pay these sums prior (o e expiralion of this period, l.ender may in-
voke any remedies permitied by this Morigage without further notice or gesa=nd on Borrower.

NON-UnNIFORM COVENANTS, Borrower and Lender further covenant and ay. ez as ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, v.po’. Borrower's breach of any cove-
naunt or agreement of Borrower in this Mortgage, including the covenants to pay wlien due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in para,raph 12 bereof specifying: (1}
the breach; (2) the action required to cure such breach; (3} s date, not iess than 10 days from th: Jate the notice Is malled
te Borrower, by which such breach mnst be cured: and (4} that fallure to cure such breach on or b fore the date specified
Ln the notice may resuit in acceleration of the sums secured by this Mortgage, foreclosure by jo/'s0t21 proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerat/sn and the right to
asser( in the foreclosure proceeding the nonexistence of » defsu)s or any vther defense of Borrowey 10 scceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lenar.’s option, may
deciare all of the sums secuzed by tiiis Mortgage to be immediately due and payable without further decaand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collevt In such proceeding all expenses of
foreclosure, inciuding, bu1 not limlted to, ressonabje atiorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all rcasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited tc, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower’s obligation fo pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Prperty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage “1.2 Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall e applied first to payment of the cuis of
management of the Property and collection of rents, including, but not limitec to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




