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Thie instrument was prepared by:

H. M. Lipsey, Vice Prenident

La Grange Federal Savings and Loan Association
One N. La Grange Road, La Grange, Illinois 60525

V),

VX
H\ [Space Above This Line Fer Meterding Dels)
o LOAN NO.#
MORTGAGE
THIS MORTOAGE (“Security Instrument") is given on March 27th .

1990 The mort axor is
JOHN T. HECTOR AND LAUKRA S. MERKIN, his wife

(*Borrower"). This Sccurity Instrument is givento LA GRANGE PEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and exiciir <inder the lawsof the United States of America .MOMI“Mi;
0@ N§. La Gran Road, La G Illinot 6052
ge Roa range, nois 525 e ",

Borrower owes Lender the princioe’ zum of ONE HUNDRED THIRTY=-FIVE THOUSAND AND NO/100-——wreww==

Dollars(U.S.% 135,000, 00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrume vt (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and peyable on May lsc;, 2020 This Security Instruinent

secures to Lender: (a) the repayment of the debw 2. iZ=nced by the Note, with ins~reat. and all rencwals, extensions and 3
modifications; (b) the payment of all other sums, wilh it rest, advanced under parsgraph 7 to protect the security of this g
Security Instrument; and (c) the performancs of Dorrov.s:"s covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, Z-ont and convey to Lender the following described property L1

locatedin  Cook County, lilinois: §

LOT SEVENTEEN -—yy (17)
In Block Twp (2), in McWilliame and Parker's Additica to lLa Grange in the North West
Quarter () of SBection 4, Township 38 North, Range 1%, East of the Third Principal
Meridian.,

S 7eera

Permanent Tax Number #18-04-102-005=-0000

which has the sddress of 123 N. Ashland . La Grange .
[Street} {Ciny)
INinois 60525 (“Property Address’}).
o Cooe)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renis, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the

foregomng is referred to in this Security Insirument as the “Property.”
BORROWER COYENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borsower warrants and will defend generasily the title to the Property ugainsl all claims und demands, subject 10 uny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdi.rion to constitute a uniform security insirument covering real property.

ILLINOIS—Singie Famity—FMMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
m—l {iL) w7001 VMP MOATGAGE FORMSE + 1311283.8500 ¢ (BDOIB2T 7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nxtrument,
Borrower shall pay the premiums required to maintain the insurance in cffect unt! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabie law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the PFroperty. Lender
shall give Borrower notice af the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim far damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1o1al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due. with any excess paid to Borrower. [n the event of a pariial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall he
paid to Barrower.

IT the Properiy is abandoned by Borrawer. or if, afier notice by Lender to BBorrower that the condemnor offers 1o
make an award or settie a claim for damages, Borrower fails to respond 10 Lender within 30 days afler the date the notice is
given, Lender is putharized ta collect and apply the proceeds. at its option, eitlier to restoration or rcpair of the Property or
to the sumns secured Ly this Security Instrument, whether or not then due.

Unless Lend~r und Borrower otherwise agree in writing, any applicatim of proceeds ta principal ahall not extend or
postpone the due datc of the monthly payments seferred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower (Y.< Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior-of the sums secured by this Security Instrument granted by Lender 10 any successor in
intercst of Borrower shall nor Orerate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required. «c_.ommence proceedings against any successor in interest or refuse to extend time for
psymeni or otherwise modify aror(ization of the sums secured by this S=curity Instrument by reason of any demand made
by the original Borrower or Borr~'<er's successor in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ese rcise of any right or remedy.

1. Successors and Assigns Boupy, Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? 5o successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a greetnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)-is Co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tive je=ms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any sccommodations with r.;=od to the terms of this Secusity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by his Se urit; Instrument is subject to a law which sets maximum loan
charges, and that faw is finally irterpreted so that the intorzst or other loan charges coliected or to be collected in
connection with the loan exceed the permitted iimits, then: fa) sny such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an' svins aiready collected from Hurrower which exceeded
permitted limits will be refunded to Borrower Lender may choote .o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refuns’ r-.duces principal, the reduction will be treated ss s
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment i eapir=tion of applicable lawn has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acce rding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Ins/;ument and may invake any remedies
permitted by pacragraph i9. If Lender aaercises this option, Lender shall take the st. s specified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument ~~=!] he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notic* ta Lender shali be given by
first class mail 1o Lender's address stated herein or any other nddress Lender designates by noticr «. Borrowes. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Lenc er waen given as provided
in this paragraph.

15, Governing Law; Severability. This 5. srity Instrument shall be governed by federnl 187« rad the Iaw of the
jurisdiction in which the Property is located. 1n the event that any provision or ciause of this Securit;, 'astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume i or the Note
which can be given eficct withaut the conflicting provision. To this end the provisions of this Security Inst-uiiient and the
Note are declared to be severable.

16. Borrower's Caopy. Borrower shall be given one conformed copy of the Nu = and of this Security {nstrument.

17. Tramafer of tha Property or a Beneficial Interest in Borrower. If all or any pan of the Prapeny or any
interest in it is 30ld or ransferred (or if a beneficial interest in Borrower is sold or 'ransferred and Borrower is not a natura'
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sum
secured by this Security Instrumeni. However, this option shull not be excreised by Lender if caercise is prohbited by
federa! law as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
of not less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securiiv Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke sny
remedies permitied by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securnty Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this
Secunity Instrument; or (b} entry of 8 judgmert enfarcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sumis which then would be due under this Security Instrument and the Note had ne acceleration
occurred; (b) cures any defaull of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, buit not limited to. reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the hien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccurcd hereby shall remain fully effective ns if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




