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10. Borrower Not RelHﬂN@lFF:J‘: r N tAiv)e’. <nen ;\(e‘)’or payment or modifica-
tion of amortization of the SWms seCured by this M e gfant % LeWtfer Yo any succlssor in Interest of Borrower

shali nqt-opagpte to release, in any manner. the liability of the original Borrower and Borrower's suc gs in interest.
Lender GhflF not be required to commence proceedings against such successor or refuse tole chdCtimé: for
paymenY drigherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
bﬂginagom'uer and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
tllr@h .gotherwise afforded by applicable luw, shall not be a waiver of or preclude the exercise of any such right or
o -“@d.‘ﬁ?"' . g w
[O, I | .‘,.Slfc‘&uou and Assigns Bound; Joint enill Several Liabllity; Co-signers. The covenants and agreements herein
$hdil bind, and the rights hereunder-shall inure to. the respective successors and assigns of Lender and

| ;.

eontalngg

Bnrﬁvﬁ suBject to the provisions of paragraph ' #6 hereof. All covenants and agreements of Borrower saxb jojnt and
gtg&ohlﬂo

. ¥veral ZAny Forrower who co-signs this Mortgdge. but does not execute the Note, (a) is co-signing this

fabrtgaps it and convey that Borrower's interest in the Property to Lender under the terms of this Mongage, (b) is
Et perg@ngHy liable on the Note or under this Mortgage, and (c) agrees that Lender and any ather Borrower hereunder
may agree beiextend, modify. forbear. or make any other accommeoedations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
,Borrower's interest in the Property.
7-""-, 12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maif -
adiressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
asprovided hereir/, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
sd@ other addriss «s. Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Martgage shall be dZemzd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Liaw; Severabllity, The state and local laws applicable 1o this Mcortgage shall be the laws of the
jurisdiction in which the Prperty is located. The foregoing sentence sha!l pot limit the applicability of Federal law to
this Mortgage. In the event (i:a: any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provizions of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’", "'expenses’” and “attorne,s fees'' include all sums to the extent not prohibited by applicable law or limited
herein. 3 SRSt o

14, Borrow Y
execution or afte]

15. Rehabifitation 2

ed a canformed copy of the Note and of this Mortgage at the time of

P shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvem PRI QL0 ioa? ﬂmmo ~hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute an WWwender, in a form acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may have cgeinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest | Burrower, If ali or any part of the Property or any interest
in it is sold or transferred (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, a8 {13 option, require immediate payment in full of alil
sums secured by this Morigage. However, this option shall nc( bz exercised by Lender if exercise is prohibited by
federal law as of the date of this Morlgage.

If Lender exercises this option, Lender shall give Borrower neaiize, of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or tagil#d within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the expziration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice or d2ma.d on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asre= as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, L poa Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay wier due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in pariigraph 12 hereof specifying: (1)
the breach; {2) the actlon required to cure such breach; (3) & date, not less than 10 days from he date the notice Is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or h2lore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judisial proceeding, and
sale of the Property. The notice shal further Inform Borrower of the right to reinstate after accelors’ vy and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowsr %o “icceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lend:r't option, may
declare all of the sums secured by this Morigage to be inmedintely due and payable without further demrand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect In such proceeding ail-expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortguge
due to Borrower's breach, Borrower shall have the right ta have any proceedings begun by Lender 1o enforce this Mon.
gage discontinved at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covensants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paregraph 17 hereof, including. but not limited to. ressonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasohably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph |7 hereof or
abandonment of the Property. have the right 10 collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender shall be entitled 1o have a
receiver 2ppointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coifected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then 1o the sums securefi~by=tisls Mortgage. The receiver shall be liable to

3 3
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1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid .
in full. a sum (herein ""Funds’™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgagc and ground renis on the
Property. if any. plus onc-twelfth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
prem:ug‘l 1[|s_iaun!gm€ Jor mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. .
., . 1f Borrower pays Funds to Lender, the Funds shall be held in an insmutlon the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said acvcount or verifying and compiling said assessments and bills. uniess Lender
pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shatt be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any ipisrest or earnings on the Funds. Lender shall give to Borrower, without charge, an annuai accounting of
the Funds shrwin, credits and debits to the Funds and the purpose lor which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount ¢ the Funds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, <ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, iasviance premiums and ground rents as thev fall due. such excess shall be, at Borrower's option,
either promptly repaid o 'va-rouer or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender sna'i not be sufficient to pay taxes, assessments, insurance premiums and ground rents as ..
they fall due, Borrower shall pay to-Lender any amount necessary to make up the deficiency In one or more payments ni;
Lender may require.

Upon payment in full of all suins .ezcred by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lerder. If under paragraph !/ hereof the Property is sold or the Property is otherwise acquired by Lender, -
Lender shall apply. no later than immedirely prior to the sale of the Property or its acquisition by Lender, any Funds -
held by Lender at the time of application as2.crzdit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicahle law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall b arplied by Lender first in payment of amounts payable to Lender by
Bqrrower under paragraph 2 hereof, then to interest/ayablc on the Note. and then to the principal of the Naote.
=< 4. Prior Mortgages and Deeds of Trust: Charges; Zians. Borrower shall perform all of Borrower's obligations

er any mortgage, deed of trust or other securily agreemment with a lien which has priority over this Mortyage.
uding Botrower's covenants tuo make payments when/due. Borrowes shall pzy or cause to be paid all taxes,

agigssments and other charges, fines and impositions atiribuiakic 1o the Property which may attain a priority over this

gage, and leasehold payments or ground rents. ifany,
&) 5. Hazard Insurance. Borrower shall keep the improvements (o« existing or hereafter erecied an the Property

insured against loss by fire, hazards included within the term “exterdet coverage'”. and such other hazards as Lender

may require and in such amounts and for such periods as Lender may ciquire.

The insurance carrier providing the insurance shall be chosen by Borraaer subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policias #nd renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in lavor ¢fahd in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thercol, subject to the serpds of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to 1he insurance carries and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender witliin M0 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuraiiccbenetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or/resaii of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leascholds; Condominlums: Planned Unit Duvaleoments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteicration of the
Property and shall comply with the provisions of any lease if this Martgage is on a leasehotd. IV this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's cbligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and censtituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shail pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance t~rminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additicnal indebtedness of Borrower secured by this Mortgage., Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connectinn wilh
any condemnation or other taking of the Property, or part thereof, or for conveyance in liet of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-

ment with a lien which has priority over this Mortgage.




1627k

~
L0

q-.

N
AN
N MORTGAGE

UNOFFICIAL QY Bgww, cass s

| (WESTHMONT, IL. ™™ 60559

. RIL
THIS MORTGAGE is made this . . .18th, A R et gty e .
19,50, Borncren e Marngmaon o 3808 TIASS0] AND CARAER T JRSSG W44 0iTe 1T
F R L (herein 'Borrower''}, and the Mortgagee. . . . . ... ... i ey
..... G eeeereeine...... COMMERCIAL CREDIT LOANS, INC.................acorporation organized and
existing under thelawsof .. PELAWARE . ., . ... ... ... o0l e .
whose addressis. . ... ..., .79 N, CASS AVE,.. WESTMONT,.IL.. 6055%.... .. e e
.............. bt e e e i e . (herein “'Lender™,
. . - 21935.88
WHEREAS. Borrower is indebted 10 Lender in the principalsumof US. 8 ... ... i oo iiic i
AL18/90. ... and extensions and renewals

which indebtedness is evidenced by Borrower's note dated
thereof (herein ' Note'"), providing for monthly ms/tallr}:ocgls of pnncupal and mterest with the balance of indebtedness

............................

if not sooner paia; due and payable on

TO SECURE to Ler.der the repayment of the indebtedness evidenced by the Note, with interest theceon: the payment
of all other sunis, wity in‘erest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the ¢rnver ants and agreements of Borrower herein conteined. Bon%uée(;' does hercby morigage. grant

. State of

and convey to Lender the 101)wing described propeny located inthe Countyef ... 20N Lo en

Hinois:
I.O’i' 38 IN MURDOCH'S CAKFIELD BOULEVARD SUBDIVISION OF THE WEST kX OF THE EAST L OF
THE NORTHEAST % f)'F THE NCR'HINEST ¥ OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MEPIDIAN, 1IN COOK COUNTY, ILLINOIS.

16«13-114-013
%]
L s
111
o]
O
S FRANCISCO CHICAGO, 1IL.
wirich has the address of .. 5639 ........................... .. P, -
60629 [Street) Gty
Minols .. ............ e (herein ' Property Address' )
{10 Code)

TOGETHER with all the improvements now or hercafter erecied on the property, and all easements. righits.
appurienances and renis all of which shall be deemed to be and remain a part of the property covered by this Morigage;

and all of the foregoing. together with said property {cr the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property.™

Borrewer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property. and that the Property is unencumbered. except fur encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencra'iy the title to the Property against ail ciaims and demands,

subject to encumbrances of record.
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