UNOFFICIALsGEdds, Y, — mmee

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1982_ SERIES csp
ASSIGNMENT OF MORTGAGE

KNOW THAT MIDWEST SAUINGS AND TOAN
with its principal place of business in BOLINEEROOY

) (hereinafter called the “Assignor”), in consideration of Ten Dollars {$10.00) and other good and valuable considera-
= o tion, the recelpt and sufficlency of which is hereby acknowledged, paid by the ILLINOIS HOUSING DEVELOPMENT

AUTHORITY, a body politic and corporate (hereinafter called the “Assignee”), hereby sells, assigns,
- = warrants and conveys unto the Assignee that certain Mortgage dated April 27 1990 , made

EI_). Ll by LOREN =, JOHNSON, JR. AND TH'F'F\’FQ v JORNSON, ZTS WIEE
= to Assignor in the principal sum otFlftY Thousand Two Hundred Fifty and no/100 Dollars
County,

—

o Ll ($ 5Q250,Q00 yand recorded in the Office of the Recorder of Deeds of COOK
&’3 = lllinols, on real estate legally described as follows:

-

o

=
LOT 296 IN RICHTON HILLS 2HND ADDITION, BEING A SUBDIVISION OF PARYT OF THE
SCUTHWREST 4/4 OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAJ/ MSRIDIAN, ACCORDING TO THE PLAT THERECF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF CODH COUNTY, ILLINOIS ON FODBRUARY 4, 1969, AS
DOCUMENT NUMBSR 2434295 AND SURVEYCR'S CERTIFICATE OF CORRECTION THEREFOR
REGISTERED MARCUH 12, 1969, AS DOCUMENT NUMBER 2432592, AND SURVEYOR'S

CERTIFICATE OF CORRECTION THEREFOR REGISTERED OM MAY ©, 1869, AS DOCUMENT

NUMBER 2449349, N COOK COUNTY, ITLLINOIS.

an ASSOCIATION .

TT,. 0890
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i

L

TOGETHER WITH the note described in gaia Mortgage and the monies due and to become due thereon
with Interest, TO HAVE AND TO HOLD the szuie unto the Assignee and to the successors, legal
representatives and assligns of the Assignee foreer.

The words “Assignor” and "Assignee’’ shall be /coistrued as if they read "Assignors” and “Assignees”
27th
day

whenaver the sense of this instrument so requires.
IN WITNESS WHEREGF, the Assignor has duly execuied this Assignment th

of Aoril , 190
STORNT

CATTEST: (SEAL)

Title: ASSISTANT#SECRE

STATE OF ILLINOIS

COUNTYOF __WILI. .
THE UNDERSIGNED . a Notary Public in and for the County and State aforesaid, do heraby

certify that _ JOHN 5. WAYNE and TAVMMY A. SULLIVAN , who are
persongll:léknown to me to be the same perscons whose names are subscribed o l,h_e foregoing instruments as such
PHESIDENT ang PSS ISTANT-SECRETARY of saldfhSS0CIATION , appeared
before me this day in person and acknowledged that they signed, sealed and delivered the said instrument of writing
ASSOCIATION . for the

as their free and voluntary act, and as the free and voluntary act of said .~
te seal to be thereunto attached.

uses and purposes therein set forth, and caused the %Qfggra 2
Given under my hand and notarial sea! this day of April , 160

I L] — -
QFFICIAL SEAL Notary Pubiic

MARGOT I. STANLEY
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/15/93

(SEAL)

My Commission Expires DECEMBER 15, 1983
QIIARGOT STANLEY

This instrument was prepared by
324 BOLINGEROOK COM\:ENS
= b=
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10, Borrower Not ReutNt@aF Eel.@ AJ:T B ¥fp: payment or modifica-
tion of amortization of the sums secured by this Mortgage grante Lencder to-any Succéssorin ifferest of Borrower
shall not operate to release,’in any manner, the lability of the original Borrower and Borrower's suceessoss in interest.

Lender shall not be required to' commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mprigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by app!:cable law, shall not be a waiver of or preclide the exercise of &ny such right or
remedy. !

11. Successors and Assigns Bound; }olm and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights herevnder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the prowswns of paragraph 16 hereof. All vovenants and agreemernts of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a}is co-signing this Martgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this. Mortgage. end (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modky, forbear, or make any other accormmodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Bortrower's ititerest in the Property.

12. Motice. Except for any notice required under applicable law to be given in anothex manner, (a} any notu:l: 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrewer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided-Herela, vnd (b) any notice to Leader shall be given by certified mail to Lender’s address stated herein or to
such other address a: Lender may designate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be Geewicd to have been given ta Borrower or Lender when given in the manner designated herein.

13. Governlng Le=>.: Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the P.onerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thvit any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other Zrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the groisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’ and “attorniys’ fees' incliude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shal} oe furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Burrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repeir, or other loan agreem:nt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ¢ Londer, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Bacrower may have ugianst parties who supply labor, matenals or services in conpection
with improvements made to the Property.

16, Transfer of the Propesty or a Benelicial Interett 'a Burrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Burrow ar is sold or transferred and Borrower is not a natural
person) without Lender*s prior written: conient, Lender may, #¢ its option, require immediate payment in fuli of all
sums secured by this Mortgage. However, this option shall n( t b exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower nitice of acceleration. The notice shall provide a
period of notless than 30 days from the date the notice is delivered or myilsd within which Borrower must pay &all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the zxpication of this pernod Lender may in-
voke any remedies permitied by this Mortgage without further notice or dxman<l on Borrower.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant ana pgrzz as follows:

17. Acceleration; Remedies. Excep! as provided in paragraph 16 hereef, voua -Borrower's breach of any cove-
nant or agreement of Borrower in this Morigage, lncluding the covenants to pay woer. due sny sums secured oy this
Mortgage, Lender prior to acceleration shali glve notice te Borrower as provided In parigranh 12 hereof specifying: (1}
the breachs (2) the acton required to cure such breach; {3) » date, not less than 10 days fron: \bhe date the notice bs malled
to Borrower, by which such bresch munt be cured; and (4) that fallure to cure such bréach on or Fcicre the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by _ndivial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnsiute after accelerntior and the right to
nssert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrewer %o rccelerntion and
foreclosure. If the bresch ks not cured on or before the date specified In the notice, Lender, at Lend r’s option, may
decigre all of the sums secured by this Mortgage to be Immediately due and payable without further dewacv] and may
forecloss this Morigage by judicial proceeding, Lender shail be entitled to collect in such proceeding ali expenses of
foreciosure, including, but not limited o, reascnable attorneys’ faes and costs of documentary evidence, nbstracts and
title veports.

18. Borrower's Right to Relnsiate, Notwithstanding Lender's acacleration of the sums secured by this Mortgage
dus to Borrower's breach, Borrowet shall have the right to have any procsedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if:.(a) Borrower pays Lend »r all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (e} Borrower pays all reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower coniained in this Mortgage, and in
enforcing Lander's remedies as provided in paragraph 17 hercof, inc!uding, but not limited to, ressonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably requife to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in ful! force and effect &s if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Berrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon.acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have s
recelver appeinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Propedty and collection of rents, including, but not limited to, receiver’s fees, premlums on recelver’s
bonds and cessonable atiorneys” fees, and then to the sunis 'secured by this Mortgage. The receiver shall be liabie 1o
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