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MORTGAGE TO SECURE AN OPEN-END CREDIT LINE AGREEMENT :
AND PROMISSORY NOTE

THIS MORI‘GAGE. (hercin '"Mortgage’") TO SECURE A HOME EQIHTY CREDIT LINE AGR.I;:EMENT and PROMISSORY
. NOTE is made this . 30Eh _ dayor_ March 1990 by and between
Robert (3. Adams and Lottie Adams, His Wife

(herrin “Borrower™) and FIRST OF AMERICA BANK-GOLF MILL, an Tilinois Banking association, whose address is 9101
Greenwood Avenue, Niles, THinois 60648 (herein “Lender'"). -

WHEREAS, Borrower is indebted to Lender under a Home Equity Credit Lirie Agreement, Promissory Note and Disclosure Statement
duted _3/307/90 _ (herein **Note'") with a credit limit of_*One_Hundred Thousand* Dellars (5_128,000. 00,

upon which Borrower may draw and Lender is obligated to minke advances from time to time to the full amount thereof. Repayments of sums
advanced from time to time will replenish the credit limit pro tanto so that the total amount that may be lent under the Note may exceed the
credil }imit thereof but net at any one time. The Note provides for monthly instaliments of interest, at the rate set forth in the Note with the
principal balance of the indebledness, if not seoner paid or required 10 be paid, due and payuble five (5) years from the date hicreof. It is agreed
" that azero balance inthe Home Equity Credit Line account witl not terminate this Mortgape so long as the Note has not been terminated er cancelled.
Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grant, warrant and canvey (unless Borrower is
aTrust, in which event Borrower does heveby mortgnge, grant, quitclnim and convey) unto Lender and ics successors and assigns, the lollowing
described property located in the Village of __Morton Grove
County of Coak Stase of Hinois:

**LOT BY Ti POBBIN'S MEADOW LANE UNIT NO. 5, BEING 4 SUBDIVISION OF THE NORTH 1/2
OF THE SOVIH WEST 1/4 AND THE WEST 40 FEET OF THE NORTH 1/2 OF THE SOUTH EAST
1/4 OF SECTICN 13, TOWNSHIP 41, NORTH, RANGE 12 EAST OT THE THIRD PRINCIPAL
MERIDIAN, ACCOKDING TOD PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF T(TLES OF COOK GOUNTY, ILLINOIS, ON NOVEMBER 8, 1956, AS
DOCUMENT NUMBER.1736466

Fraul 05 13303 007 |
whsich has the addressof _ 7741 -l.ake  Morton Grove, Il. 60033 (herein **Property Address™),

TOGETHER WITH all the improve nen s.0aw or hereafier erected on the property, and all easernents, rights, apunenances, rents, royalties,
mineral, oil and gas righis and profits, waicr. water rights, and water siock, insurance and condemnation proceeds, and all fixtures now or
hereafier attached to the property, all of which, in~icding replacements and additions thereto, shall be deemed 1o be and remain a parnt of the
property (or the leaschold estate if this Mortgeg is or. a Jeaschold) are hereinafier referred to as the ‘‘Property*”.

TO HAVE AND TGO HOLD the Property uito Londer, its successors and assigns, forever, for the uses and purposes sct forth herein.

Borrower covenants that Borrower is the lawful Hwr ar of the estate in land hereby conveyedand has the right to grant, convey and morigage
the Property, and that the Property is unencumbered ex<epl for that certain Mortgage or Deed of Trust in (avor of None

e dated == £ ond recorded/registered ===
as Document No. == in the Oflice o the Recorder of Deeds/Registrar of Titles, =
County, Iliinois, Borrower, (unfess Borrower is a Trust) covenants that Borrower warrents and will defend generally the title {o the Property
against all claims and derands, subject to encumbrances of record, Rarrawer ¢ovenants that Borrower will neither take nor permit 2ny action
to partition or subdivide the Property or otherwise chasige 1he legal de'scri tion of the Property or any part thercof, or change in any way the
condition of title of the Property or any pan thereof, )
THIS MORTGAGE IS GIVEN TO SECURE (1) the repayment of *lieindebiedness evidenced by Borrower’s Note of even date alf
amounts owed from time to time, including interest and pdvances and expinsres vnder the following documems: {a) The Note signed by
Robert G. Adams and Lottie Adams in . March 30th 19 90 in the amount

of $ 100,000.00 including advances made by Bank from tirsz (o time; (b) this Mortgage itsclf, and {c) if lillz 10 the
Property is held by a Trust, by the Collateral Assignment of Beneficial Interest (hercin *“ARI™") and Security Agreement lo Secure Nole of
even date herewith and (d) any extensions, rencwals, or modifications of any of the above.

Borrower acknowledges that the Note calls for-a variable interest rate, and that the Leddrr may, prior 1o the expiration of the term of
the Note, cancet future advances thereunder and/or require repayment of the outstanding balsne : as outlined under the Mote.

COVENANTS. Borrower and Lender covenant apd ngree as follows: )

i. Payment of Principal and Interest. Borrower shall promptly pay-when due the principa: apinterest on the indebledness evidenced
by the Note, together with any late charges or other charges imposed uitder the Note and principal and i ierest on any Future Advanced secured
by this Mongage. .

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 & waiver by Lender, Borrowershall may 1o the Lender on the day
moathly installmenis of interest is payable under the Note, until the Note is paid in full, a sum (herein ** Fanrs'") vqual (o one-twelfth of the
yenrly taxes and assessments which may attain priority over this Mortgoge, and ground rents on the Property., ivany, p'us one-twetith of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium instailments for morngage insurane<, i “any, all as reasonably
estimated initiafly and from time (o time by Lender on the basis of assessments and bills and reasonable estimates thocers. The Funds shall be
held in an institution the deposits or accounts of which arc insured or guaractecd by a Federal or state agency (inclucirg L=nder il Lender is
such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Leadr may not charge
for so holding and applying the Funds, analyzing said nccaumt, or verifying and compiling said assessments and bills, unless Leide. pays Borrower
intereston the Funds and applicable Jaw permits Lender to make such acharge. Borrower and Lender muy sgree in writing al the time of execution
of this Martgage tha! interest on the Funds shali be paid to Borrower, and unless such ngreement is tnade or applicable law requires such interest
to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds.

If the amount of the Funds held by Lender, together with the future monthily instaflments of Funds payable prior (o the due dates of taxes,
4ssESSMENs, insurance premiums and ground remts, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground rents as they full due, such exceess shall be, at Lender’s option, cither pramptly repaid 1o Borrower or aredited 10 Borrower on monthly
instaliments of Funds. If the amount of the Fuads held by Leader shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, borrower shaii pay to Lender any ameunl necessary 1o make up 1he deficiency within thirty (30) days from the
date notice is mailed by Lender 1o Borrower requesting paymeni thereof.

Upon payment in full of all sums secured by this Mongage, Lender shall promptly refund to Bortower any Funds held by Lender. If
under Paragraphs 16 and 17 hereof the Property is sold or the Property is stherwise acquired by Lender, Lender shafl apply, ao later than immediately
prior to the saie of (he Property or s acquisition by Lender, any Funds held by Lender at the fime of application as a credit ngainst the sums
secured by this Mortgage.

3. Prior Encumbrance; Charges; Liens. Borrower shall fully and timely perform all of Borrower’s obligstions under any mortgage,
deed of trust or other security agreement with a lien which has or uppeart to have sny priority.over this Mortgage, including Borrower's covenanis
to make any payments when due. A default under any prior morigage or deed oftrust orother security agreement with a lien which has or appears
to have any priority over this Mortgage may at the option of Lender be declared and deemed to be a default under this Mongage. Borrower
shall pay all taxes, assessments and other charges, fines and impasitions attributable 1o the Property which may attain a priority overthis Mortgage,
and leaschold payments or ground rents, if any, in the manner provided under Paragraph 2 herecof or, if not peid in such manner, by Borrower
making payment, when due, directly o the payee thereof, Barrower shall promipily furnish to Lender receipts evidencing such payments. Borrower
shall prompuy discharge any lien which may attain priority over this Morigage (other than any prior first mortgage ar deed of trust); pravided,
that Borrower shail not be required to discharge any such Jien so long us Borrower shall agree in writing to the payment of the obligation secured
by such lien in a manner acccptable ta Lender, or shall in good faithcontestsuchlien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the Jien or forfeiture of the Property or any par: thereof,
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NQF EICIAL CORY

{F BORROWER IS (ARE) INDIVIDUAL(S):

_%JZ /%w:w:»— 3/30/90 R e 3/30/90
Lottie Adams Date

Roﬁerr G. Adams Date

STATE OF ILLINOQIS )

} s5.
COUNTY OF__Cook
igy 4 for said County, in the Stute aforesaid, DO HEREBY CERTIFY thay_Robert G. Adams

1, The undcersigned, a Nota mhéjc

and Lottle Ad 3’“97 personalty known to me o be the same person(s) whose pame(s} 3L e

suscribed to the foregoing instrument, appeared before me this day in person and acknowledged that _The ¥ sigied, sealed and defivered .
their free and voluntary set, for the uses and purposes therein set forth., including the release

the said instrument as
and wuiver of the right of homestead.

30th day of March 19_90

‘376% N 2?1’1\
/ Notiry Public

Given under my hand and official seal, this

g " OFFICIALL SEAL »
JOMANJUILA J, D
i 2ND 'ARY PUBLIC, STATE oﬂim&s
MY _COMIMISSION EXPIRES 6/1/91
W‘NVWV\N\MM

R s

iF BORROWER 15 A TRUST:

Not personally bur solely as
trustee as aforesaid

By:
s,
Altest:
Its, i
STATE OF ILLINOIS )
)
COUNTY OF __.____)
I. The undersigned, a Notary Public in and for said County und State aforesuid, 20 HEREBYY CERTIFY, that
President of et
Secreiary of szid corporation, personally

a ¢corporation, and
known (o me (o be the same persons whose name are subscribed (0 the foregoing instruni=nt 57 such
Secrelary, respectively, appeared before mie /ais day in person and acknowledge that they

President and
signed and delivered the said instrument as their own free and voluniary acts. and as the free anc volvaiiary acl of said corporation, as Trustee,
id also then and there acknowicdge

for the nses and purposes therein sci forth; and the said Secretpi
that he, us custodian of the corporaie seal of said corporation, did affix the said corporate seal of said ccrporztion to said instrument as his own
: in

frec and volumary act, und as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein set forth
e

dayof . . .

Given under my hand and official seal, this

Notnry Public

My Commission expires;

Upon recording, Return to:

This Instrument Prepared By:
-~ . .
| | B2 Ao T 2
FIRST OF AMERICA BANK-GOLF MILL - RST gif’ AMERICA BANK-GOLF MILEE .,
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UNOFFICIAE CORY:

The captions and headings of the paragraphs of this Mongage are for convenience and reference only; they in no way define, limit or
construe the scope or intent hereof, In this Morigage, whenever the context so requires, the neuter shall include the masculine and ferninine
and ihe singular shall include the plural, where appropriate.

11. Notices. Except for any notice required under applicable law to be given in another manner; (a) any notice 10 Borrower provided
for in this Mpnigege shali be given by hand delivering it to, ar by mailing such notice by mail addressed io Borrower at the Property Address
or at such other address as Borrower may designate by written notice to Lender and (b} any notice to Lender sho!l be given by mail to Lender,
c/o the Retail Banking Department at 9101 Greenwond Avenue, Niles, Hlinois 60648, or to such other address as Lender may designate by
written notice 1o Borrower. Any natice provided for in this Mortgage shnll be deemexd (o have been given on the date hand delivery is actually
madc or the date niotice is deposited into the U.S. mail,

12. Governing Law; Severability. This Moriguge shall be governed by the 1aws of the State of linois, which faws shall also govern
and control the construction, epforceability and interpretation of this Mongage. The foregoing sertence shall not limit the applicability of federal
law (0 this Mortgage. Every provision hereof is intended 1o be severable. If any clause, phrase, provision or portion of this Mortgage or the
application thereof is delermined by a court of competent jurisdiction to be invalid or unenforceable under applicable faw, the remaining clauses,
phrases, provisions and portion shall be valid and enforceable to the fullest extent permitted by law,

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at he time of execution or afier
recordation hereof.

14, Remedies Cumulative. Lender may exercise all of the rights and remedies provided in this Mortgage ard in the Credit Documents,
or which may be avaiiable to Lender by law, nnd all such rights and remedics shall be cumuliative and concurrent, snd may be pursued singly,
sugcessively or together, at Lender’s sole discretion, and may be excercised as often as occasion therefor shal occur.

15. Events of Defaull. An event of Default will occur hereunder upon the expiration of the applicable grace period, if any, after Lender
gives Borrower written nolice of the breach of Berrower’s promises under the Note, Security Agreement or any of the Credit Documents and
upon Borrower's failure to cure such breach and to provide Lender with evidence reasonably satisfactory 1o it of such cure. Foilure to cure
such breach with’a 13 specified grace period, ifany, will result in acceleration of the sums sccured by this Mongage and the poteniial foreclosure
of this Mortgage. Turrower agrees thal Lender shall receive any and all proceeds from such sale and said proceeds will be paid as follows:
FIRST, the cost and expenses associated with reasonable ahomey 's fees, if such antomeys be empioyed; SECOND, to the Lender upon the
usual vouchers therefrr, ¢il moneys, including interest thereon, advanced and paid under and in purspance of the terms and provisions of this
Mortgage, THIRD, the <ot unpaid on the Note secured hereby together with the interest accrued thercon: FOURTH., the amount due on
junior encumbrances, ari( the halance, if any shall be paid to Borrower or its legal representative.

The Lender hereby lers sa’'d premises to the Borrawer until a sale be had under the foregoing provisions thereof, or until a default or
defaults inany of the terms, covanns. and conditions of Ihis instrument ar of the Note secured hereby, upan the following terms and conditions
thereof, 1o wit: Berrower and everr and all person claiming or possessing such premises, or any par thereof, by, through or under it, shalf
pay rent therefor during said termasth2 ruie of one percent per month, payabie monthly upon demand, and shall surrender immediate peaceable
possession of said premises, and any und every part thereof, sold under said provisions, tothe purchaser thereof, under suchisale, withoul notice
ordemand therefor and shall and will at pr,ce, without notice, surrender up possession of said premises and every part thereof in event Lender
shall take charge and enter hercinbefore provived.

If sale be advertised but discontinued prior *=cale, Borrower shal) pay the cost of publication, title work and the sum of One Hundred
Dollars (3100.00) ta Lender, together with a rez sonal le attorney's fee, if one be employed, as part of the cosis incurred.

16. Teansfer of Property . If Borrower, or auy-benzficiavy of' the Trust, sell, conveys, assigns or tramsfer, or promises or contract to sell,
convey, Bssign or transfer, sl or any part of the Prop( Tty IF any interest therein, or alf or any part ef the Beneficial Interest, if any, or amends
or ierminates any ground leases affecting the Property or i titi s 1o the Property or the Beaeficial Interest, if any, or any direct oz indirect interest
therein, is otherwise sold or transferred, voluntarily or involvieriily, including without limitation sale or transFer in any proceeding for foreclosure
or judicial sale of the Property or the Beneficial Interest, if any, in cach case without Lender's prior writien consent, lender shall be entitied
10 immediately accelerate the amounts due under the Note and derlare all indebtedness sccured by this Morigage to be immediately due and
payable. Failure o pay such indebtedness within thirty (30) days et r notice 1o Borrower of suchaccelerationshall constitute an Event of Default,

17. Acceleration; Remedies. Upon the existence of an Bveni<f Zufault, Lender may, at its sole option, terminale the line, declare all
of the sums secured by this Mortgage to be immediately due and payable vithom funhcr demand, and invoke any remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incur.ed in pursuing the remedies provided in this Paragraph 17, including,
but not limited to, reasonable altorneys’ fees and cosis of documentary eviue Lo, abstracts and title reperts.

As additional specific pratection notwithstanding uny other term of this Mo gage, Lender, withoul declaring or asserting an Event of
Defaultor invoking any of its remedies pettaining to Events of Default, may, imme iz ely and without notice, terminate the line upon occurence
of any event as outlined in Paragraphs 15 or 16 of this Morigage. Lendor has the 717l to accelerate payment according to the provisions as
outlined in the Note,

18. Assignment of Rents, As additional security hereunder, Borrower hereby assigns tc Lender the rents of the Property, provided that
prior to acceleration under Paragraph 17 hereof or the occurence ot an Eveni of Default hecuzider or abandonment of the Property, Borrower
shall have the right to collect and retain such rents as they become due and payable.

Upon acccleration under Paragraph 17 hereof, or abandonment, Lender, a1 any time wiliaurGatice, in person, by agent or by judicially

appointed receiver, and without regard to the adequacy of any security for the indebtedness secured b this Morigape, shall be entitled to enter
upon, take potsession of, and manuge the Praperty, including those past due. Al renis collected by Lender or the receiver shall be spplied
firstto paymert of the costs of operation and mansgeinent of the Property and collection of rents, and then1c 1) ¢ sums secured by this Morigage.
Lender and \ht: receiver shall be Jiabie to account only for those rents actuaily received, The emcnng upon zr.d taking possession of the Property
and the collection and application of the rents shal) not cure or waive any Event of Defaull or notice of default agrennder or invatidate any act
done pursuan: to such notice.

19. Release. Upon payment and discharge of 211 sums secured by this Mortgage and termination of the Aczou, this Mortgage shall
become null and void and Lender shull release this Mortgage without charge 1o Borrower,

20. Incorporation of Terms. All of the terms, conditions and provisions of the Note are by this reference incoiporaed herein as if set
forth in full. Any event of Default urider the Note shall constitute an Event of Default hereunder, without further nowe= 17 Rorrower,

21. Waiver of Statutocy Righ's. Borrower shall not and will not apply for or avail itself of any homestead, appraieizent, valuation,
redemption, stay, cxtension, or exemption laws, or eny so-calied **moratorium laws,'* now existing or herezfter enacted, in order to prevent
or hinder the enforcement or foreclasure of this Morigage, bui hereby waives the benefit of such laws.

22. Future Advances. Upon 1equest of Barrower, Lender, at Lender's option prior to release of this mortgage, may increase the line
of credit secured hereby and make advances to the full amount thereof (hercin * 'Fulure Advances ™), Such Future Advances with interest thereon,
shall be secured by this Mortgage, At no time shaif the principal 2mount of the indebtedness secured herehy, not including sums advanced in
accordance herewith to prolect the security of this Mortgage, exceed the original principal amount of the Nate.

23. Priority of Advances. All advances under the fine of credit established by the Note shall have the same priority as if made at the time
of execution of this Mortgage.

24. Taxcs. In the event of the pussage afier the date of this Mortguge of nny law, changing in any way the Iews now in force for the
taxation of monig; mortgages, or debts secured thereby, or the manner of operation of such taxes, so as 1o affect the interest of Lender, then and in
_- such event Borrower shall pay the full amount of such taxes.

25.Time of Essence. Time is of the essence to this Mortgeage and nll prowsnons relmng thereto are to be strictly construed.

26, Trustee Exculpation, 1f this Mortgage is executed by o trust,
Trustes, excoules this Morigage as Trustee as aforesaid, in the excreise of the power and authority conferred upon and vested init as such trustee,
and it is expressly snderstoodand  agreed by the mortgagee herein and by every person now orhcrcaﬂcrc]aammg any right or security hereunder
that nothing contained herein or in the Nole secured by this Mongage shall be construcd as creating any Siability on the Trustee personally to
pay said Noté or any. interest that may accrue thereon, or any indebtedness accruing hcrtunder or to perform any covenants, cither express
or implied herein contained, a1l such liability, if any, being expressly woived, and that any; recovery on this Mortgage and the Note secured
hereby shail be solely against and oul of the Property hereby conveyed by enforcement of the provisions hereaf and of said Note, but this waiver
shall in no way affect the personat habihty of any co-mukcr. co-signcr endorser or guzrantor of said Note.
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