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ADJUSTABLE RATE RIDER

{1 Year Freasury Index—Ra(e Caps—Fixed Rate Conversion Option)

THIS J\DJUS TABLE RATE RIDER is made thi day of , and is

mcorpomted into and shall be deemed 10 amend and supp'ﬁ.,mcm the Mongagc. bu.d of Trust or bcmra?y Decd (the
Security lastrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable

Rate Note (the “Note™} 1o
THE FIRST CHIF(%%'QLE%&;(&' S)gl' %%%ﬁ?nc%%?&?r%&vcring the property described in
the Sccurity Instrument and located at:

1520 KENWDAL COURT ARLINGTON HTS., ILLINOIS 60004
{ Property Address)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-

VZAT THE ADJUSTABLE RATE TO A FIXED RATE. . .
ADDITIONAL IZovENANTS,  In addivon to the covenants and agreements made in the Security instrument. Borrower

and Lender {urtael covenant and apree as follows:

A. ADJUSTABLS PATE AND MONTHLY PAYMENT CHANGES
The Note provide 12/ an initiai interest rate of 8.250 % . The Note provides for changes in the adjustable interest

rate and the monthly parineias, as follows:
4. ADJUSTABLE INTERLST RATE AVD MONTHLY PAYMENT CHANGES

{ A} Change Dates

The adjustable interest ratd | svillpay may change on the first day of MAY . 1991 ,andon
that day every 12th menth therearssr. Each date on which my adjustable interest rate could change is called a *Change
Date.” :

{B} The Index

Beginning with the first Change Dalt, sov adjustable interest rate will be bused on an Index. The “index™ is the
weekly average yieid on United Sintes Treasury feoueitics adjusted to a constant maturity of 1 year, as made available b)
the Federal Reserve Board., The most recent tpcten igure available as of the date 45.days before guch Ch'xn%cgf

called the "Current Index.” THE INITIAL INDEX YALUE FOR THIS LOAN IS 8.190% LGC
If the Index is no tanger wailable, the Note [oldzr will choose a new index which is tms pon cemparable

information. The Note Holder will give me natice of. this choice.

{C) Caleulation of Clmnges

Before each Change Daie, the Note Holder will calculide iny new interest rate by adding . TWG & THREE~FOURTHS
percenlage points { 2,750 %) to the Currem Index. Tnz Note Holder will then round the result of this addition to
the nearest one-cighth of one percentage point {0.125%). Subjeet ¢4 the limits stated in Section 4(D) below, this rounded
amount wit! be my new interest rate until the next Change Date.

The Note Holder will then determiné the amount of the monthly payment that would be suflicient 1o rt.p.:y the
urpaid principal that { am expecied 1o owe at the Change Dute in full'on the maturity date a1 my new interest rate in 3
substantially equal puyments. The resuft of this calculation wifl be the peramount of my monthly payraent. )

(D} Limits on Interest Rate Changes 'f}

The interest rate I am required to pay at the first Change Dute will not be gresier than - 70,250 % or l:.ss than <0

6.250 %. Thercafier. my adjustable interest rate will never be increased or decreased on any single Change Date L1
by more than two percentage points (2.0%) from the rate of interest 1 have been payirg for the preceding 12 months. My
interest rate will never be greater than 14,250 %, which is called the “‘Maxinyan Rate'.

(E) Effective Date of Changes .
My new interest rate will beecome effective an citeh Change Dave, [ will pay the amount ot #iy iew monthly paymeat

bcgmnmg on the first monihly payment dute after the Change Date unti! the’amount of my mantily paymem clmngcs
again,

{F}) Natice of Changes .
The Note Holder will detiver or mail lo me & natice of any changes in my adjustable interest ratesnd the amount of |

my monthly payment befare the eifective date of any change.  The notice will include information required by Jaw to be
givcn me and also the litle and telephone number of a person who will answer any question 1 may have regardiag the
notic -

B. F!XED INTEREST RATE OPTION
The Note provides for the Borrower’s option Lo convert l'rom an gld}UQl'lbiL interest rate with imerest rate limits toa™

fixed interest ratc, as follows:
5. FIXED INTEREST RATE CON\"ERSIO\ OPTION
{A) Option to Convert to Fixed Rate
I have a Conversien Opuon that | can excreise unless 1 am in default or this Scction 3(A ) will not permit me to doso.

The “Conversion Option™ is my option to conver! the interest rute | am required to pay by this Noie from an adjustable
rale with interest rate fimits o the fixed rate calculated under Section 5(B) beiow.

The convession can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the ifth Change Date. Euch date on which my adjustable interest rale can convert to the new
fixed rare is calied the “Conversion Date.”

If J want to exercise the Conversion Option, | muast first meet certain conditions.  Those conditions are that: (i) [
must give the Note Holder notice that T want ta do so; (ii) on the Conversion Date, 1 must not be in defaull under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RAYE RIDER—ARM PLAN 57-—Single Family—Fannie Maa Unitarm Instrument Form 3118 12/87
Form 4219 (8712 RGSG AT BN I i P CLT T T TR A
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. THIS CONDOMINIUM RIDER is made this 23xd day of APRIL . 1990 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secifity De¥d (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

THE FIRST CHICAGO BANK OF MOUNT PROSPECT (the “‘Lender’)
of the same date and covering the Property described in the Security Instrument and located at:

1520 KENDAL COURT ARLINGTON HTS., ILLINOIS 60004
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

ARLTINGTOR ON THE PONDS
[Namu of Contiominium Project}

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assaciation'’) holds title to property for the benefit or use of its metmbers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrumeant,
Borrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shaii perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Cansominium Project; (i) by-laws; (iil) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, wuw due, all dues and asscssments imposed pursuant to the Constituent Documents.

B. Hazari [rsurance. So long as the Owners Association maintuins, with s generally accepted insurance carrier, n
“master” or “blanki"’ policy on the Condominium Preject which is satisfactory to Lender und which provides insurance
coverage in the amousits, for the periods, and against the hazards Lender requires, including fire and hazards included
within the terrn “‘extended coverage,” then:

(i) Lender waivisthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insialiments fir hazard insurance on the Property; and

{ity Borrower's oblzation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that t'e required coverage is provided by the Owners Association policy.

Borrower shall give Lender prosiir: nolice of any lapse in required hazard insurance coverage.

in the event >f a distribution ol hazzed insursnce proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or to comm n elements, any proceeds payable 10 Borrower nre hereby assigned and shall be
paid to Lender for ap-plication to the sumis securca by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrows: chall take such actions as may be reasonable o insure that the Owners
Association maintains a public lability insurance poticy’acceptable in form, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnatien or other taking of ait ¢v any part of the Property, whether of the unit or of the common
elements, or for any conveyarce in lieu of condemnation, are hercby assigned and shall ke paid to Lender. Such proceeds
shall be applied by Lender to the sumes secured by the Security tnstrument as provided in Uniform Cuvenant 9.

E. Lender’s Prior Consent. Borrower shall not, excep? after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomin’ars Project, except for sbandonment or termination
required by law in the case of substantial destruction by fire or ather chsialty or in the case of a taking by condemnation or
eminent domain; )

(i) any amendment Lo any provision of the Constituent Docun ents'if the provision is for the express benefit of
Lender;

(it} termination of professional management and assumption of sel’-iminagement of the Owners Association;
or

(iv) any action which would have the zffect of rendering the public liabilii; tnsurance coverage maintained by

the Owners Association unacceptabic to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay thent.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borriswer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear'ii(erest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes vequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this Condominiya: Rider.

*ie
~Sdrrowes

................................................................................... {Seal)

-Borrower

Eérsrﬁg

MULTISTATE CONDOMINIUM RIDER—single Family—FHNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1623 (s7os)
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PREPARED BY ANWD MAIL TO: * LOAN # 550707
' MIDWEST MORTGAGE SERVICES, INC. T
1901 'SQUTH MEYERS ROAD, SUITE 300
GAKBROOK TERRACE, IL 6018)
3875323
4- 1\ .
. b
\\)\:ﬂ'ﬁ?

WETE

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon =~ APRIL 23rd .

19~ 90 Themorigagor is
TEOMAS L. CarVIRT and LEILANI G. CALVERT, HUSBAND and WIFE

("Borrower ) This Secy rity Instrument is given to

THE FIRST CHICAGO BANK OF MOUNT PROSPECT R
which is organized and existi.ig under the laws of THE STATE OF ILLINQIS . , and whcse address is
111 E. BUSSE AVENUE MF.. PROSPECT, IL 60056

Borrower owes Lender the princip: fsum of
ONE HUNDRED FORTY NINE THOUZAND NINE HBNDRED & 00/100

Dollars (U8 & 149,900.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Insirumdnt (" Note™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on MAY 7y 2020 This Security Instrument
secures to Lender: () the repayment af the debs 2vidancéd by the Note, with interest, and all renewals, extensions and
muodifications; {b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and (c) the performance of Borrow :i's covenants and agreements under this Security Instrument and

¢ e {ﬁote For this purpose, Borrower does hereby mortgage. goant and convey to Lender the following described property

5 unit_. 2363y created by dec.

‘
3

L

W'é?st"r?pﬂon affec

ted i COOK County, llinois:

IN ARLINGTON ON THE PONDS SOUli: uCHDOMINIUH AS DELINEATED

"ON A SURVEY OF THE FOLLOWING DESCRIBED REAL FiTATE:

THAT PARYT OF LOT 1 IN ABRLINGTON ON THE PONDS L. BRING A SUBDIVISION IN
TEE NORTH WEST 1/4 OF SECTION 21, TOWNSEIP 42 NHURTd: RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAS THEREOF FILED MAY
27, 1987 AS DOCUMENT LR 3620381; IN COOK COUNTY, ITLINOLS; WHICH SURVEY
IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOViINTUM FILED WITH
THE REGISTRAR OF TITLES JUNE 16, 1987 AS DOCUMENT LR 3426520; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE LOMMON ELEHP*;S"""‘"'

AMENBED IS T L e O De e oy oFC eanys Silest G-279-54/ po Do s 323276

TAX ID #: 03-21-100-023

‘which has the address of 1520 KENDAL COURT - ' , ARLINGTON HTS.

[Street) {Cuy} -
Tlintois 60004 (“Property Address™);
. [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas “rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the- “Property."

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed ond has the right to

mortgage, grant and coavey the Property and that the Property is unencumbered; except for encumbrances of record.

Borrower warranis and will defend generally -the title to the Property against all claims and demands, subject to any
encumbmnm of record.

THIs ! LECURITY INSTRUMENT combines uniform covcnnms for nationul use and non- umf'orm covenants with
limited »anathons by jurisdiction ta constitute a uniform security instrument covering ‘real property,

ILLINOIS-—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT | form 3014 12/83
@M-BFIIL?eqson VMP MORTGAGE FORMS « [2131253-8100 » 1800)521-7281 Amendsd 6/87

(Lender™).
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If Lender required morigage insurance as a condition of makmg the loan secured by th:s Segumy Instrument,
Rorrower shall pay the premiums required fo maintain the insurance in effect until’such time as the requirement for the
insurance terminates in accerdance with Borrower's and Lender's writien agreement or Bpphcnbie law.

8. Inspection. Lender or its agent may make reasonzble entries upon dnd inspections of the Property. Lender
shall give Borrower notiee at the time of or prior (o an inspection specﬂ'ymg reasonable cause for the i inspeciion.

9. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by 1iis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or scitle a claim for damages, Borrower faiis to respond 1o Lender within 30 days after the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Uniess Lender <n¢ Borrower otherwise agree in writing, any application of proceeds {o principal shall not extend or
postpone the due date ¢ ¢ monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not “dsteased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizatios o] the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notogerrie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s Zauccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the uxricise of any right or remedy.

11. Swuccessors and Assigns Bourd; Joint and Seversl Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefi/ the iuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreen2nts shali be joint and several. Any Borrower who co-signs this Secarity
Instrument but does not execute the Note: {a) is'co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not1 personatly obligated to pay
the sums secured by this Security Instrument; and (& <orees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommaoadations with regird to the terms of this Security Instritment or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interst or other Joan charges collected or to be collected in
connection with the foan’ exceed the permitted Nimits; 1hén: (ay 7ily such lodn éharge shall be rediced by the amount
necessary to reduce the charge to the permitted limit; and (b} any suni ulready collected from Borrower which exceeded
pesmitted limits will be refunded to Borrower. Lender may choose (o (a~ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redr.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of apphcnblc laws has the effect of
rendering any provision of the Note or this Security Instrument uvnenforceable hccotrrling ta iis terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirroment-and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st¢ps pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument cnail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Lorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lender wher given as provided
in this paragraph.

15, Govermng Law; Severabihty This Security Instrument shadl be governed by federal law rid the law of the
Jjurisdiction in which the Property is located. in the event that any provision or clause of this Security Listouwment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Propcrly or any
interest in it is sold or transferred. (or if.a beneficial interest in Borrower-is sold ortransferred and-Borrower is-not-a-natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of alf sums
secured by this Security Instrument, However,. this option s}mll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of aceeleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priorto thé expiration af this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right tc Reinstate. If Borrower meets certain conditions, Borrower shall have the ngha 16 have
enforcement of this Security Instrument discantinued at any time prior to the carlier of: (a) 5 days (or such ciher penod as
applicable law may specify for reinstatement) before sale of the Properly pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instruméent and the Note kad no ncceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all cxpenses incurred in enfercing this
Security !nstrumem, including, but not limited ta, reasonsble attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrurnent ‘shall continue unchanged. Upon reinstatement by
Berrower, this Security Instrument and the obhgutlons secured hcreby shall.remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case ofscceleranon under paragraphs 13'or {7,
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