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UNOFFICIAL COPY
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[Space Above This Line For Recording Dpip)

MORTGAGE

THISMORTGAGYE (“Sccunty Instrument™} is givenon ' APRIL 30
19 g0 . The morizugoris BARTOLO MUNOZ, JR AND CECYLI1A MAJCHRZAK, HUSBAND AND WIFE
(“'Borrower™). This Security Instrument is given to
UNIVERSITY FINANCIAL SAVINGS, F.A. , which is organized und existing
., and whosc address is

under the laws of .
The' ONITED STATES OF AMERICA “Lender™).

BorP et oo A - ﬁe‘ﬁ&pﬁ'ﬂﬁm (g;hicago 111 ino'isugggésmn 0/100

Dollars (U 5% 100000.00 > Thisdebuis evidenced by Borrower's note
duted the same dale ns this Security Instrument (" Note™), which prowde‘s for monthly pavments, with the futi debt, il not
puid carlter, due and paysbhle co 1 020 . This Security 1nstrument
sccures 16 Lender: (a) the repuymeri of the debt zvnd:ncc%y the Note, with iitercst, and all rencwals, extensions and
muodifientions; (b) the payment of ali=in.: sums, with interest, advanced under parsgraph 7 to protect the security of this
Sccurity Instrument; and (¢} the perforinancoaf Borrower's covenants and agreements unider this Security Instrument and
the Mote. For (his purpose, Borrower does hetedy mortgage, grant and convey to Lender 1he foilowing described property

located in COOK County, 1llinois:

200251-7

LOT 22 IN PLEASANT MANOR ESTATE, UNIT NUMBER 1, BEING A
SUBDIVISION OF THAT PART LYINC NORTH OF THE NORTH LINE OF
"ALGONQUIN ROAD OF THE WEST 5,.26(CIAIN®E OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECT.1ZN. 24, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIZZi, MERIDIAN, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFIZCE OF THE REGISTRAR
OF TITLES OF COOK CQUNTY, ILLINOIS, N MARCH 25, 1960, AS
DOCUMENT NUMBER 1914335, IN COOK COURTY, TLLINOIS.

08-24~201~042-0000

which has the address of 2 INE,
ch has the address of 1066 HEWITT (sweet] DES PLAINES

Hlinois 6001?2.9 Cose ("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, righis,
appurienances, rents, royalties, minera), oil and gas rights and profits, water rights and stk and @) fixtures now or
hereafier a part of the property. Al reptacemenits and additions shail also be covered by this Security Instrument. All of the
furegmung is relerred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title 1o the Property against o)) claims and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covesants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single  Faruly— FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83

Fotm 1878
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1 Lender required mortgage insuwrance s n conditien of making the loan secured by this Securty Insiromen,
Borrower shall pay the premivins required 1o maintain the insurance in effect unul such time as the requirement for the
insuranee terntinntes in secordance with Borrowes™s and Lender’s written agreement of appheable lnw. n

8, Inspection.  Lender or ity agent may make reasonable entries upon nnd inspections of the Properiy, Lender
shnll give Borrower notice it the time of or prior 1o an inspeciion specifying reasonable cause for the inspection.

9. Condemnation, ‘The proceeds of any awatd or claim for dpmages, direct or consequential, in contestion with
any cendempation or other Wwking of uny part of the Properiy, or for conveyince n lics of condemmainm, are hereby
ussigned nnd shall be paid (o Leader.

In the event of o toal taking of the Property, the proceeds shall be spplicd to the sums secured by this Securny
Lastrument, whether or not then due, with any cacess puid (o Borrower. In the event of a partnd taking of the Property,
unless Borrower and Lender otherwise agiree in writing, the sums secured by this Sccurity Instrument shall be seduced by
the amount af the proceeds muliiphied by the following fraction: (a) the 1otal amount of the sums secured immedincly
before thie taking, divided by (b) the fair morke! value of the Property immediately before the taking. Any balance shall be
puid to Borrawer,

H the Property is sbandoned by Norrowes, or if, after notice by Lender 10 Borrower that the condemaor offers o
make nn oward srsettle a claim for damages, Borrower fails o respond 1o Lender within 30 days afier the dute the notive i
given, Lenderis e horized to callect and upply the proceeds, at its option, either to restoration of repair of the Properniy o
te the stins securesd oy this Seourity Iinstrument, whether or not then due.

Unless Lendor ind Borrower otherwise ngree in writing, any application of proceeds 1o princips! shall not eatend or
postpone the due doic ol vhe monthly paymenis referred to in paragraphs 1 and 2 or change 1the amount of such payments.

10, Borrower N-( Released: Forbearance By [erder Not a Walver,  Latension of the time for pavtnemt or
maudification of amortizalice of the sums secured by this Sccurity Instrument granted by Lender 10 @ity suecessor in
interest of Borrower shall notopcrate to release the diabitity of the original Borrower or Bosrower's susecessors in inlerest,
Lender shull not be required o /commence proceedings ngainsl any successar inintesest o7 refuse 10 extend time for
paymeni or otherwise modify ansibzation of the sums secured by this Sccurity Instrument by reason of any demund made
by the originat Borrower or Borrowes's s uccessans in interest, Any forbearnnce by Lender in exercising any right or remedy
shndl pot be o waiver of or preclude the <asicise of uny right or remedy.

11, Successors and Agsigns Hound; Yoint and Scveral Lisbility; Cossigners,  The covenusis and agreemenis of
this Security Instrument shall bimd and ben/ fit 1he successors und assigns of Lender and Borsower, subject to the provisions
of puragraph 17, Borrawer's covenums and seresments shall be joint and several, Any Bosrower who co-signs this Securiry
Instrument but does not execute the Note: (a)is vo-signing this Sceurity nstramem only w mortgage, grinmt and convey
it Borrower's interest in the Praperty under the/ieimes of this Security Instraoment; (1) is not personally obligated to pay
the sums secured by this Security Instrument; amdael serees vhat Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with r:gard 1o the 1erms of this Security lastrument or the Note without
that Borrower's consent.

12. Louwn Churges. 1f 1the Josn secured by this Sceunty Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the intirest or other lonn charges coilected or to be collected in
connection with the Joan exceed the permiltted limits, then:{@GYany such loan charge shall be seduced by the amoum
necessary 1o reduce the charge to the permitied limig; and (b} anysvns already collected from Borrower which exceeded
permitted limits will be refunded o Borrower, Lender may choose 12 make this refund by reducing the principal owed
wnder the Note or by making a direet payment 1o Borrower. If a refund reJuces principel, the reduction will be freated as a
partial prepayment without nny prepayment charge under (he Note.

13. Lepisiation Affecting Lender's Rights, I enactment or expimdon of applicable jaws has the eflect of
rendering any provision of the Note or Uus Sceurity Instrument unenforceabie nccording (o ils terms, Leader, at its optioy,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraplt 19. I Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument iiad? be given by delivering it or by
mailing it by firsl cluss mail ualess applicable law reguires use of another method. The twtice shall be directed 10 the
Properity Address or any other address Borrower designates by notice 1o Lender. Any natice 10 Leader shuil be given by
first elnas mail (o Lender's address stated herein or any other address L.ender designates by notice G Borrower. Any notice
provided for in this Security Instrument shalt be deemed (0 have been given 1o Borrower or Lender vohen given as provided
in this paragraph.

15. Goveraing Law; Severability. This Security Instrument shall be poverned by federai /e and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of ilvis Security anstrument or the
Noie conflicts with applicable law, such conflier shall not affect other provisions of this Security Instrumes or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruiment and the
Note ure declared to be severibic.

16, Borrower's Copy, Horrower shall be given one conforsmed copy of the Note and of this Security Insirument.

17, Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Property ar any
interest in it is s0id or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at iss option, require immediate puymend in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security nstrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument withoui further notice or demand on Borrower.

18, Barrower's Right to Reinstate,  H Borrower meets certain conditions, Borrower shall have 1he right to have
enforcement of this Security Instrument discontinued at any (ime prior (o the earlier of: {a} 5 days (or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrunient; or (b) entry of a judgment enforcing this Secority Instrument. Those conditions are that Botrower:
{a) pays Lender all sums which then would be due under this Security Insirument and 1the Nate had no acceleration
occurred; {b} cures any default of any other covenanis or agreements; {c} pays all expenses incusred in enforcing this
Security Instrument, including, but noi iimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require 1o assure thol the lien of this Security Instrument, Lender's righs in the Property and Borrower's
obligation 10 pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraplis 13or 17




