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: « o
MORTGAGE i ML 3110018060
TRHIS MORTGAGE ('‘Security Instrument’') is given on QpPRIL )‘-

BACHELD;

1990 The mortyagor is MARK T. BARLOW, A SAHGVF/H‘?WM/?‘F)W‘?/ AR KIM
M. PHARIS, A/SUVBLE/ AEREON/NENGR/ MARRIE SPNSTER rAAHF DS

?r 13534 FULTON % ' STREQMNDUD : Il 60107

A7 (*'Borrower’’). This Sccurity Instrument i is gy ntd pMR FINAMCIAL SERVICEQ., INE.
P. 0. BOX S084

which is organized and Caislimg under the laws of G TATE OF MICHIGQN
23999 NORTHUWESTEFN HWY. SUITE 200
- SOUTHF IELD, Ml &K8B07S

Borrower owes Lender the princ.pil sum of

EIBHTY THOUBAND AND C2/100

v
.

9

&
&
~ry

L

AT 7S

-
. v
N

Suhli
A
Pi-

I\,.
M ;

. [
L . . and whose address is

(““Lender®).

Dollars (U.S. § 000. o0 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (*'Note'), wh1ch provides for monthly payments, with the full debt, if not

paid earlier, due and payabie on My 1997 This Security Insirument
secures to Lender: (a) the repayment of the debt evide amd'i)y 1he Note, with interest, and all renewals, extensions and modifica-

tions; (b) the payment of all other sums, with inter(st, as'vanced under paragraph 7 to protect the securily of this Security

Instrurnent; and (¢) the performance of Borrower’s covemants and agreements under this Security Instnnent and the Note.

For this purpose, Borrower does hereby morigage, ‘grar:-and convey to Lender the following described property

lacaled in Caak County, illinois:
.. BEE. RITQCHED o et e b P

Lot 29 in Bellaire Manor Unit No. 2. being 7» Subdlvlsion in the Eut !II of
Section 27, Township &1 North, Range 9, Xest of the Third Principal
Meridian, except that part described »s: Commmencing at the Northeast
corner of sald Lot 29; thence West, (along the Horth line of said Lot 29}
25.08 feet along en arc of a circle whose radius 1s, 75.00 feet and being
convex to the South to the true point of beginnina of the hereon described
parcel; thence South 31 degrees 50 minutes 17 secondr West, 131.3&6 feet to
the point of intersection with the South line of said Lct 29; said point being
78.18 feet (as measured along the said South line} Wis? of the Southeast
corner or said Lot 29; thence South 8% degrees 03 minuter 02 seconds West,
stong the sald South line, 75.86 feet to the Southwest corne: of sald Lot 29;
thence North 0 degrees 15 minutes 30 second West, along the iest line of
sald Lot 29, 32.00 feet to 3 Lot corner; thence North 50 degrees 5R minutes
30 seconds east, slong the Northwesterly line of said Lot 29, 1685 feet to
the most North-Northwest corner of said Lot 29; thence Easterly (riong the
North line of said Lot 29) 25.86 feet along an arc of a circle whosz radius

is 75.00 feet and being convex to the South, to the point of beginning ail
in Cook County, Iilinois.

. OB—R7=401~140

1
H

NOT™ IDENTIFIED

UV S EPY F I S U OV S U S P T RIU

RIGETY w5

oL
-

oo

which has the address of - .
1154 FULTON l?slzcchE STRERMNDDE‘CMI

(**Property Address');

tHlinois
;
l?ﬁp)cl'n?c?

TOGETHER WiTH all the improvements now or hereafter erccted on the property, and all ensements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing

is referred to in this Security Instrument as the “Property.”’ -

ERErY

BORROWER CQVENANTS that Borrower is lawfully seised of (he estate hereby conveved and has the right 1o mori-
ange, grant apd convey the Property and that the Property is unencumbered, except for encumbrances of recosd. Borrowe

warrands and will defend generally the title to the Property against all claims and demands, subject te any cncumbrances
of record.

SeToT TART U UROE
P . Te e

hy

* 1
PRIAN A

FHIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with limited
virriations by jurisdiction 10 constitule a uniform security instrument covering real praperty.

LS

DESCR

ILLINOIS — Singlo Family ~ENMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
@D _-elIL) wacw VIAP ADRTOAGL 1OAME + 13121702 BIBO + (RODILI1 170
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I Lender requised muuNl @ FFcl\@\l:A:\l:iﬁ}; 5(9 k): @cPIYhis Security Instrusient,
Borrover shull pay the proéaidms Nec dio nfainthi wreiles in : Msuch $me as the requtisement for

thy inpurance tenminates in accordance with Borrtower’s and Lender’s written agreement or applicable Jaw.

8, Inspectlan, Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lende
shall give Borrowes notice #t the time of or prior 1o an inspection specifying reasonable canse for the inspection,

9, Condemnution. The proceeds of any award or claim for diumages, direct ar conseguentind, in connection with
uny condemnation or other taking of uny part of the Property, or for convevanee in liew of condemnation, are heveby
assigned and shall be paid 1o l.ender.

In ihe event of a total taking of the Propeniy, the proceeds shall be applicd 1o the sums secured by this Securivy
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Pruper-
ty, wiless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be veduc.
ed by the amount of the proceeds muiltiplied by the Tollowing fraction: (a) 1he tolal amount ¢f the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the aking. Any
balance shall be paid 1o Borrowes,

If the Property is ubandoned by Bosrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or seule a claim for dumages, Borrower fails 10 respond 1o Lender within 30 days after the date
the notiee is given, Lender s autharized to collect and apply the proceeds, ai its option, either 10 restoration or repair
af the Property or 1o the sums secured by this Security Instroment, wiether or not then duce.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shid] not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of such
payments,

10, Borroves Mot Released; Forbearance By Lender Not » Walver, Extension of the time for payment or modifica-
tion of amortizatior af the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall net operate to release the liability of the original Borrower or Borrower's successors in interest.
L.ender shall not be regrared 10 commence proceedings against any successor in interest or refuse to extend time for
poayment or otherwise meociZy amortizalion of the sums secured by this Security Instrumend by reason of any demand
made by the original Borrowur or Borrower's successoss in interest, Any forbearance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns ¥ ound; Joint und Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and besefit the successors and assigns of Lender and Barrower, subject 1o the provi-
sions of paragraph 17. Borrower's ¢ovrarcis and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not eaccuse the Note: (a) is co-signing this Security Insirument only to mortgige,
grant and convey that Borrower’s interest 7 th? Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by this Securivy Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree 1o extend, modify, forbear cr riake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

12. Loan Charges, If the loan secured by this Sccurity Instrunient is subject to a law which sets maximuom loan
charges, and that law is finally interpreted so that the iptenest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thi'n: (1) any such loan charge shall be reduced by the amcunl
necessary to reduce the charge 1o the permitted Jimit; and (G)any sums already collected from Borrower which excesd-
od permitted limits will be refunded 1o Borrower. Lender may shoose 1o make this refund by reducing the principal {9
owed under the Note or by making a direct payment 1o Borrowir. If a refund reduces principal, the reduction will w3
be treated as a partial prepayment without any prepayment chaige vnader the Note, wJ

13, Lepislation Affecting Lender's Rights. 1f enactment or expiration of applicable laws has the effect of render- 1951
ing any provision of the Note or this Security Insirument unenforceab 'z according 10 its terms, Lender, al i1s oplion,
may require immediate payment in full of alt sums secured by this Security Instrument and may invoke any remedies ™'
permitted by paragraph 19. If Lender exercises this option, Lender shall 1akuthe sieps specified in the second paragraph
of paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Security Instrutaen“shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metkad. The notice shall be direcied
to the Property Address or any other address Borrower designates by notice 1o Lender~Any notice to Lender shall
be given by first class mail 10 Lender's address stated hercin or any other addyess Lendir designates by notice to Bor.
rower. Any notice provided for in this Secarity Instrument shall be deemed to bave been givyn (v Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severablilty. This Security Instrument shall be governed by fedesal 12w ind the law of the
jurisdiction in which the Property is located. In the event that any provision o. clause of this Scevirty Instrument or
the Nore conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Insirument or
the Note which can be given effect without the conflicting provision. To this end the provisians of this Gezurity Instri-
meni and the Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Properiy or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al
sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Securliy Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Berrower fails (o pay these sums prior 1o the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain canditions, Borrower shall have the righi to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (2) S days {05 such other period
as applicable Iaw may specify for reinstaternens) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or {k) entry of u judgment enforcing 1his Security Instrument. Those conditions arc that
Borrower: o) pays Lender all sums which then would be due undes this Security Instrument and the Nate had no
ncceleration oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing 1his Security Instrumen, includiszg, but not limited 10, reasonable attorneys® fees; and (d) takes such action
as l.ender may rensonably reguire 10 assure thai the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howeves, this right to reinstate thall not apply in the case of acceleration uwider pitragraphs
13o0r17.

K€

PPN

f‘,rs',
]




