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ADJUS'!'ABLE RATE RIDER
{ARM-G)

Loun No., 0~830176—-6

THIS ADJUSTARLE RATE RIDER is made this 30TH DAY OF APRIL, 1590 and is

incorporated into and shall be deemed w o amend and supplement the Martgage, Deed of Trast ar Security Deed (the "Security

lnsmuﬁcnt") of the same diate given by the undersigined (the “"Borrower”) 1o secure Bovrower's Promissory Nofe (the “Note'} to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION .

: ) . (the "Lender™)

af the sithe die and covering the property described in the Security Instrument and located at:

. 912 KNOTTINGHAM DRIVE, SCHAUMBURG, IL. 601593
{Property A{ldr:.:ss)

THE NOTE CONYAINS PROVISIONS ALLOWING FOR AN ADJUSTABLYE INTEREST RATE AND NEGATIVE AMORTIZATION.,

To the extens amtany scheduled monthly installinent due is suflcient © pay all Interest required for the perlod loe which
payment bs.being (narie, thy ampunt of sych uppajd. interest {:'I_}cfc;u‘ml Interest') shail be added o and become a pirt of the
unpald principat as 0%y dua date of any such zt!luutlliy Instaitment, and shail bear Interest thereafier s provided in the Note,
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CONDOMINIUM RIDER

LounNo. 0-~830176-6
THIS CONDOMINIUM RIDER Is mado this 307 DAY OF APRIL, 1990
and s incorparated inta and shail bo deamud to muend and supploment tho Morgage, Deod of Trust or Sncurily Dood {tha “Security
Instrumant®} ol the same dalg glven by \he undorsipned (the "Borrawar”) lo socure Borrowar’'s Note 1o

GREAT WESTERN MORTGAGE CORFPORATION, A DELAWARE CORPORATION fthe “Landar’)
w0 “Landor”

of the somo date and covering the Properly dascribed In the Security Instrumant and focalod ok

a1 2 KNOTTINGHAM DRIVE
SCHAUMBURG, IL. 60193
{Properly Addrass)

The Proparly Includes aunltin, logulhal with an undivided intarest in Lthe commaon elomenia of, a condominium profect known as:
KINGSPORYT ESTATES CONDOMINIUM

{Name ol Condomlmmn Projecl}
{tho Condomr"ium Praoject”). il the awners associalion ar other entity which acts for the Condominium Projact (ihe "Ownors
Agsoclatlon” hob)s Yitle to property tor the benalit or use of its membars or shareholders, the Praperty also includes Borrowelr's
interast in the Gwhers Assogiation and the usas, proceeds and banefits of Borrowsr’s intgrest. . g

CONDOUNeti'JM COVENANTS. In addition 1o the covenants and agreements made in tha Securily Instrument, Eorrowef
and Lendar furthorcavenant and agree as follows:

A. Condoralin’ur Obligations. Borrower shall pmfcrm all of Borrower’s obligations under \he Condominium Pro]ecl's
Canstitugnt Documents, The "Conslituent Documents” are the: (i) Declaration or any otheor document which creates the
Condominium Project; {ii) by“lay:a; {iil} code of regulations; and {iv) other equivalent documents. Borrawar shall promplly pay, whan
due, all dues and assessmar s ‘/mposed pursuant {o the Constituant Documents.

. B. Hazard Insuranis, So long as the Ownars Associallon maintains, with a genorally accepted insurance carrier, a
"master” of “blankel” poticy ort tha Cancominium Project whichis salisfactory to Lender and which provides insurance coverage in
tha amounts, lor the perfods, and agakistihie hazards Lender requires, including fire and hazards included withinthe tarm “extended -
coverage,” then:

(i) Lender waivas the provisicnin Unlform Covenant 2 for the mionthly paymaont 1o Lender of ona—lwe!llh ol the yearly
pramium Instaliments for hazard insurance iy @o Properly; and

{ii) Borrower's obligation under UniiariCovenant § 1o maintaln hazard insurance coverage onlthe Property is deamad
satistiad lo the exten! thal the required coverage isarovided by 1he Owners Assoclation policy.

Barrower shali give Lendar prompt notlce oi £ ny lapse in raquired hazard insurance coverage.

tn the event of a distribulion of hazard insurance srocaeds in lleu of restaration or repair following & loss Io the Properly,
whether 1o the unit or to common sisments, any praceeds payable to Borrower are hereby assignad and Sh’lll be paidlo Lendm ror
application to tha sums secured by the Securily Instrument, (witE any excess paid to Borrowaer,

C. Public Liabilhy Insurance. Borrower shall take such.acllons as may be reaseonabie to Insure that the Ownors
Assbeiation malntains a public liability insurance policy acceplatis iiorm, amount, and extant of coverdage to Lendar.

D. Condemnation, The proceeds of any award or claim tordsiaages, direct or consequential, payable to Borroweor in
connaclion with any condemnation or other taking of alt or any part of the Property, whether of the unit or ol the commen aelements, or
for any conveyancs in liau of candemnation, are hersby assigned and chail be paid to Lender. Such praceeds shall be applied by
Lender to the sums securad by the Securily Instrumant as provided in Unlfe;m Govenant 9.

E. Londer’'s Priar Consent. Borrower shail not, except atler nolice o Lander and with Lendar's prior written consant,
oither partition or subdivide the Praperty or consent (o:

{i) tho abandonment of tarmiination af the Condominium Projec!, axcep! e akandonmoent or termination raquired by
taw in the case of substantial desiruglion by lire or other ¢casually or in the case of a tak!5-by condamnation or eminent domain;

{ii) any amendment io any provision of the Gengtituant Documents i the prov.slor, is for the expross benalit of Lender;

{il) termination of professional managomant and assumption of self-meanagen.ad ol the Owners Association; or

{iv) any action which would have the eflact ol randaring the public ilebility insurance cavarag e malntainod by the Owners
Asgociation unacceptable to Lender.

F. Remedies. if Borrowur doas not pry condominium duas and assessments whan due, thes Londar may pay them. Any
amounts disbursed by Lender under this paragraph F shallbecome additional debt of Borrowor socurad ov'(ba Securily Instrument,
LInless Borrower and Lender ngiee 1o other tarms ol payment, thasa amounis shall bear interest romthe date-al disbursemant at
the Nota rete and shall be payable, with interest, upon notlce from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accopls ang agrees (g tha terms and provisions contained in this Condominiurm Rider.

%

“FRANK HAROLD BALLG

MULTISTATE CONDOMINIUM RIDER--Singlo Family-- FNMA/FHLMC UNIFORM INSTAUMENT Forim 3140 12/83
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19. Acceteration; Remedios, Lender shall give notice to Borrowor prior to acceleration following Dorrower's
brorch of any covonant or agreement in this Sccurity Inatrument (but not prior to acceleration under paragraphs 13 and 17
uiiess wpplicahle law provides otherwive), The notice shalt upecifyt (n) the defuulty () the action required 16 cure the
default; (o)  date, not less than 30 days from the date the notice Ix given to Borrower, by which the dofault must be cured;
and (4} that falture to cure the default on or before the date specified in tho notico may resalt in neceloration of the suma
secured by thiy Socurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notico shajl further
Inform Dorrower of the right to relnstate after acceleration and the right to assert in the foreclosire proceeding the non-
oxistonce of & default or any other dofonse of Borrower to uceelerntion and foreclosure, I the defuult is not cured on or
hefore the dite specilled in the notice, Londor at its option may rogulre immedlate payment in full of all sems secured by
this Security Inatrumont without furthor demand and may forgciose this Security Instrument by Judicial procecding,
Lender shall be ontitled to collect ull oxponses incurved in pursuing the romedics prnvidul in this purnuraph 19. lncludinu.
but not limited to, reanonable attornoys® fees and costs of title ovidence.

20, Lender in Possossion. Upon nceelertion under paragruph 19 or uh.nulnnmem of llw !‘ropeny und m any mlm
prior to the expiration of any perlod of redemption following judicinl sale, Lender (in person, by agent or by judicinily
appointeil receiver) shall Le entitled to enter upon, take possession of nnd manoge the Property and to colleet the rents of
the Property Iincluding Lthose past dlue, Any rents collected by Londer or the receiver shall be npplicd first {0 payment of the
casls of manageaient of the Property windd volleation of rents, including, but not timited 1o, receiver's fees, premmms on
receiver's bonds and reasonable attorneys' feey, and then to the sums secured by this Security Instrument,

: 21. Rolease. Upan payment of nll sums secured by this Security Instrument, Lender shan relense this Security
Instrument without chinrge to Borrower. Borrower shall pay nny recordition cosis.

22, Waiy:+ o7 Homestead. Borvower waives all right o' homestead exemption in the I’ropcrty. ‘

23, Riders tohis Security Instrument. If one or more rlders are exceuted by Borrower aned recorded together with
this Security Instrumzai, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covearate and agreements of this Sccumy Instrument ns il the rider(s) were o part of this Securily
Instrumient. {Check apgticable rder(s)] - ’

- XX Adj\mlahlc Rate [thior : o .?.Qf. & unuumlnhnm m:lcr T e l--l !’umlly Rlo.lcr
e (-mtlunlui !‘nymt‘m R!dv C e i thm.d llnlt l)c\'t.lispmun Itldcr R
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Imlrumcn! and in any rider(s) cxecuted by Borrower and recorded with it / .
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. o loan No:  0-830176~6
MORTGAGE . OFFICE NUMBER: 229
ADJUSTABLE INTEREST RATE MORTGAGE !
THIS MOATGAGE (“Security Instrument’} is given on APRIL 30, 1990

The mcrigagor is
FRANK HAROI'O _BALLQ AND PATRICIA A. BALLO, HIS WIFE '

t

(*'Borrower'"). This Security Instrument is given to |
GREAT WESTERN MORTGAGY:“CORPORATION, A DELAWARE CORPORATION -Which isorganized and existing

under the lawsof - DELAWARE , and whose address is '
9451 conslin Avmwh ’ HO{H‘:.‘.’J?‘:E, CA 91328 : ("Lender™).

Borrower owes Lender the principal sum ol SEVENTY FOUR THOUSAND — |
: Dollars (U.S. i §74,000.00 ispcfc(%lasgvidcnced by Borrolver's nole

dated the s}sme daic as this Security Instrumeny 7~Nale"), which provides for monthly payments, with the full z[eht. if not

paid earlier, due and psyable on . g;;,-_' 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debt cvideried by lEe Note, with interest, and al} rencwals, extensions and

modifications; (b) the payment of all other sums, with.y icrest, advanced under paragraph 7 to proteci the sccu:rily of this
Security Instrument; and {c) the performance of Borrower's zGienants and agreements under this Sccurity Instroment and
the Note, For this purpose, Borrawer does hereby mortgag :, grint and convey to Lender the following described property

located in COOK County, Hlinois:

- UNTT-NCQ,  2=~B-~L 'IN BUILDING NO. 12 IN NLIVNGSPORT ESTATLS b
- CONDOMINIUM AS DELINEATED ON A SURVEY )7 THE FOLLOWING ! '
|

DESCRIBED REAL ESTATE: A PART OF THE NORYY HALF OF THE
NORTHWEST QUARTER OF THE NORTHEAST QUARTER ~F SECTION 35,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRZ PRINCIPAL
MERIDIAN, - IN COOK COUNTY, ILLINCIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT “A"Y 70 THE DECLARATION OF CONDOMIN:i (/4 REGISTERED
AS DOCUMENT NO, LR 3094348 TOGETHER WITH ITS UNJIVIDED .
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENOED FROM

TIME TO TIME.
P. I, N. 07-35-200-016-1080

which has the addrsess of :

912 KNOTTINGHAM DRIVE,‘ SCHAUMBURG

[Streel]

Minois ' 6?zljagc';joel ("“Property Address')

{City)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casemerts, rights,
appurlenances, rents, royalties, wmineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall alse be covered by this Security Instrument Allof the
loregoing is referred 1o in this Security bstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaity the title 10 the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Tamily-—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required morigage insurance as a condition of making the foan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirenient for the
insurshee terminates in accordnnce with Borrower's and Lender's writien agreement or applicable lnw.

8, Inspectlon, Lender or its agent moy moke reasonable entries upon and inspections of the Propery. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of sny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are herehy
assigned and shal) be paid 10 Lender,

It the event of & totn) taking of the Property, 1he proceeds shall be applicd (o the sums secured by thas Securny
Instrument, whethier or not then due, with any excess paid (o Borrower. In the event of o partinl 1aking of the Property,
utiless Barrower wid Lender otherwise agree in writing, 1he sums secured by this Security Instrument shndl be reduced by
the amount of the proceeds multiplicd by the following fraction: (a} the tota) amount of the sums secured imaedately
Before the tuking, divided by (b) 1he fniy masket value of the Property immedialely before the taking. Any balunee shall be
paid 1o Borrower.

If the Propeity is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
make wn award o wettle o cloim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is nutheiized 1o colleet and apply the procecds, st its aption, eiher to restoration or repuir of the Propersy or
to the sums sceured by 2y Security Tnstrument, whether or not then due.

Unless Lender wnd Rorrower atherwise ngree in writing, nny application of proceeds 1o princapal shald not extend or
postpone the due date of dhemonthly puyments referred to in paragsaphs 1 and 2 or chunge the amount of such paymenis.

10, Borrower Not Lioliased: Forbearance By Lender Not g Walver,  Extension of the time for paymemt or
madification of amortization=of 1iz sums secured by this Security Instrument granted by Leader (o any sureesor n
interest of Borrower shall not opréne 1o release the lisbility of the original Borrower o1 Borrower's successon =i interest.
Lender shudl not be required 1o _comimence proccedings ngainst any successor i interest or refusc to eatend tme for
paviment or otherwise modify nmortization of the sums secured by this Security Instrument by reason olany dempnd mude
by 1the original Borrower or Borrower's suscraaon i inlerest. Any forbearance by Lendes in eacroming any right or remedy
shinll not be n waiver of or preclude the excivise of any right ar remedy.

11. Successors and Assigns Bound; Joln and Sceveral Liabitity: Co-slgners,  The covennnts and agrrements of
this Security Instrument shall bind und benefivdlic successors wnd assigns of Lender and Borrower, subyeet to the Provisions
of paragruph 17, Borrower's covenants and agrec/nents shisll be joint and several. Any Borrowes who co-signs s Securily
{nstrument but does not execute the Note: (8) is soagning this Security Instrument only to mortgage, grunt and convey
that Borrower’s inlerest in the Property under the teozuraf this Security Instrument; (8) 18 not persanally obligsted 1o poy
the sums secured by 1his Security Instrument: and (c) s grees that Lender and any other Borrower may agree to extend,
modify, forbear or make nny accommodutions with regurd Jo the terms of this Sccurity Instrument or the Nese without
that Borrower's consent.

12. foan Charges. If the loat secured by this Secuniy Ihstrument is subject (0 8 Jaw which sets maximum loan
churges, and that low is finally interpreted so that the interes! e other loan charges collecied or ta bhe collected in
connection with the loan exceed the permitted limits, then: (s) any such lean charge shall be reduced by the wmount
necessary 10 reduce the churge 1o the permitied limit; and (b) any stins already collected from DBorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 16 vin%ie this refund by reducing the priecipal owed
under the Note or by making n direet ppyment to Borrower. I a refund reduosds principai, the reduction wili be teeated as a
prartial prepayment without any prepayment charpe under the Note.

13. Legislution Affecting Lender's Rights,  If enactmenm or expilaticn of applicable fuws has the effect of
rerdering iy provision of the Note or this Sccurity Instrument unenforceable sceol ding 10 ils terms, Lender, al 1ts option,
may require immediate payment in full of all sums secured by this Security Insiuoient and may invoke iy remedies
permitied by parsgriaph 19,10 Lender eacrcises this option, Lendes shall take the stepa speeified i the second paragruph ol
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shiadl e given by dehivering st or by
masling it by first class mail unless applicable Jaw requires use of another merhod. The havce shull be diecied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice todcader shall be piven by
first eluss moil to Lender's sddress stated herein ar any other address Lender designates by notic: to Jiarrower. Any notice
pravided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenderwheigiven i proveded
in this paragreph.

15, Governing Law; Severability,  This Sccurity Instrumem shall be governed by federal law’ vaa) the Jaw of the
jurisdiction in which the Property is located, in the event thust any provision or clause of this Securily restcument or the
Nate conficts wilh applicable law, such confiict shall not affect other provisions of this Security Insirumentor the Note
which can be given effect without the conflicting provision. Ta ilis end the provisions of 1his Security Instrunyent and ihe
Note are declared to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If al} or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lenders prior written consent, Lender moy, at ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lenderf excreise is proyitaled by
federal law as of the date of this Security Instrument. :

If Lender exarcises this option, Lender shal] give Borrower notice of acceleration. The notiee shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay alf sunis secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstate, [ Borrower meets cerain conditions, Borrower shall have the right 1o have
snforcement of this Security Instrument discontinued a1 any 1ime prior to the earlier of: () 5 days (or such adlier period as
applicable law may specify for reinstatement) before sale of the Property pursuant 50 any power of sale contained in this
Seeurily Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) 1akes such action as Lender may
réasonably require to mssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligntion to pay the sums sccured by this Security Instrument shall coptinue unchanged. Upon reinttatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




