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RETURN TO: CHASE HOME MORTCAGE CORPORATION
: .1 PARAGON DRIVE
MONTVALE, N. J. 07645

3FTTIRG

No.: 3899721

{Space Abave Thia Line for Recording Lata) -

MORTGAGE

THISMORTGAGE (“Security Instrument™)is given on APRLL 30th . .
‘19 90 Thcmorlgagoris JOHN REGINAIL BOHANNON, A SINGLE MAN NEVER MARRIED
AND LORI PALMER BIVENS, A WIDOW NOT SINCE REMARRIED

("Borrower''?, This Security Instrument is given to.CIIASE HOME, MORTGAGE GORPORATION

which is organi> s and existing under the laws of THE STATE OF DELAWARE

’
_ »and whose address is
4915 TWDTPZNDENCE PARKWAY, TAMPA, FLORIDA  33634-7540

X | Dollars (U.S. § 184,100.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Securily Instrument (“Naote"), which provides for monthly payments, with the full debt, it net
paid earlier, dueand payableon  MAY ), 2020 This Security Instrument
secures 10 Lender: (a) the repanyment of the debt evidenced by the Note, with interest, and alk renewnls, extensions and
modifications; (b) the payment of all ottier sums, with interest, advanced under paragraph 7 (o pratect the security of this
Security Instrument; and (c) the performaaze of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does helelsy morigage, grant and convey to Lender the following described property

located in COOK

Q
00
\g‘ L. (“"Lender™),
i g Borrower owes Lender thaprincipal sumof  ONE HUNDRED EIGHTY FOUR THOUSAND ONE HUNDRED AND 00/100
!

County, [inais:

Y ALL OF LOT 33 THE WEST 3 FEET OF LOT 34 TN-BLOCK 5 IN BRUMMEL AND CASE HOWARD
o TERMINAL ADDITION, A SUBDIVISION OF ALL ‘TUAL PARYT OF NORTRWEST 1/4 OF SECYIUN
G 30, TOWNSHIP 41 RORTH, RANGE 14, EAST O ‘Tl THIRD PRINGIPAL MERIDEAN,
COMMENCING AT SOUTHEAST CORNER OF THLI NORTHWEST 1/4; THENCE NORTH ON FAST

' i LINE OF NORTHWEST 1/4 OF SAID SECTION 19.65 CHAYHE; THENCE WEST 19 CHAINS; &
PO INTERSECTION WITH CENTER LINE OF RLDGE ROAD; 1WEWCE SOUTH 5 DEGREES NO )
o MINUTES EAST ON CENTER LINE OF RIDGE ROAD, TO SOUTH L1UF OF SOUTH EAST 1/4 -}
I OF NORTH WEST 1/4; THENCE EAST ON SOUTH LINE OF SOULHEAST 1/4 OF NORTHWEST ~}
a3 L/4 L&.99 CHAINS T0 PLACE OF BEGINNING (EXCEPT PUBLIC HPRUETS AND HICHWAYS) , G
K IN COOK COUNTY, TLLINOIS. ' . Eg
i : )
".
PLI.N.#11-30-121-023 ~
wh‘ch hﬂ’ "|c nddrcss or 723 DD"SON ;‘T“EHT . EVANSTON
(Sirewt] 10y} '
Hlinpis 00202 ("rroperty Address™);
{3 Code)
TOGETHER WITH 4l the insproveinents now o herealter erected on the property, amd all eascinems, oghis,
appuetenances, rents, tovaltes, mineral, ol and pas oghes and pralits, water ety ond sioek st A aures o or
o hereatter o part of the prapeey, At replaeamuens and addhiiums shall also Be covered byt Seeursy Insirnnpe, Al the
P feeponng s referreet b thas Seeunty bosirument as the “Properey.™
‘:.I‘;" HORROWE R CovEsanes thae Barrower is lawfully sesed oF (he esrate hierehy consevest dinl by the taelit 1o
b, mutegage, prvn and convey the Property g that the Peaperty s uneocaimbered, e pl fof snetoiheianees s g
‘J-“' : Hasraner swareanis s wild detend generally thie e do e Propenty agamst il edasms sl demmamds, solijent 1o ai
S hcwnbeanges ulb recurnd, :
‘ s oty ENsorusiN e combees llglll'u‘r||| COVERIBES T Gatiinat e i i amiDe v vianis wah
. ;‘{‘., : B varimons By paeisd s [ Cunsituie g WL SCCMEVTY VNTESe I vanvering 1ol prispweeis.
v
:‘4:‘ LIS e vengie 0 aemig e FMMA FTHLIMG UHIFQUIIM IS TAURLINE form 1014 12/4)
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UNIFORM CQ\'EN.'NT&.N:’F Fv.l:‘c’uvelﬂ:t agrc*m l(PY
1. Poyment of Pr ) NdNsCrest; Preply i “hu f ower dhpll prianpily pay when due

the principal of nand interest on the debt evidenced by the Note snd any prepuyment aid liate churges due under the Note.

2. Funds for Tuxes and Insurnnce.  Subject to applicable Inw oF 1o n writien waiver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is poid in full, a sum (" Funds") equal to
onestwellth of: (a) yearly tnxes and assessments which may attain priority over this Security Instrument; (b) yeurly
lenschold payments ar ground rents on the Property, if any; (¢) yearly hazard insuronce premivms: and (d) yearly
mortgage insurance premiums, if any, These items nre called “escrow iteins,” Lender may estimate the Funds due on the
basis of current dota and reasonnble estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by o lederal
or stale agency {including Lender if Lender Is such an institution), Lender shall npply the Funds 1o pay the ¢scrow items.
Lender may not charge for holding and npplying the Funds, annlyzing the account or verlfying the escrow ilems, unless
Lender pays Borrower interest on the Funds and npplicable lnw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security [nstrument to pay the cost of an independent tax
reporting service shalt not be a charge for purposcs of the preceding sentence,  Porrower and Lender may ngree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable kiw requires interest to be pnid, Lender
shall not be required 10 pay Borrower any interest or enrnings on the Funds, Lender shall glve to Borrower, without charge,
an anmual accounting of the Funds showing credits und debits to the Funds and the purpose for which zach debit to the

. Funds was made, The Funds are pledged as additional security for the sums secured by this Securlty Insirnment.

If the amount of the Funds held by Lender, together with the future monthly ppyments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Hocrower's aption, either prompily repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Frads held by Lender is nol sufficient 1o pay the escrow items when due, Borrower shall puy to Lender uny
amount necesstry.lr make up the deficiency in ane or more paymensis as required by Lender,

Upon paymeiit in full of al! sums secured by this Security Instrumeni, Lender shall prompily refund to Borrower
any Funds hetd by Linder. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no Iater
than immediately pricd ti-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit -gaiist the sums secured by this Security Instrument.

3. Application of I"nyments. Unless applicable law provides otherwise, all paymenis received by Lender under

- paragraphs 1 and 2 shall be apjsiei: first, to Inte charges due under the Note; second, 10 prepayment charges due under the
. Note; third, to amounts payableurder paragraph 2; fourth, to interest due; ond Jasy, 10 principal due.

4. Charges; Llens, Borrzwer shall pay all taxes, assessments, charges, fines and impesitions attributable to the
Property which moy attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in.2a¢ manner provided in paragraph 2, ur if not paid in that manner, Borrower shal)
pay them on time directly to the persan Gwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mikes these paymenis directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis. ‘ . _

Borrower shall promptly discharge any tier which has priority over this Security Instrument unless Borrower: (a)
agrees in wriiing to the payment of the obligation srcuied by the lien in a manner acceptnble to Lender; (b) contests in good
faith the lien by, or defends against enlorcement ot i tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ant part of the Property; or (c) secures from the holder of the lien an

agreement satisfaciory to Lender subordinaling the lien tohis Security Instrument, If Lender determines that any part of
the Property is subject to n lien which may attain priorit over this Security Instrument, Lender may give Borrower a -

notice idemtifying the lien. Borrower shall satisfy the lien or toke Jne or more of the actions sci forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Horrower shall keep the improvesieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended crverage' and any other hazards for which Lender
requices insurance. This insurance shall be maintained in the amouris ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zupject to Lender’s appraval which shal) not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standurd mortgage cluuse,
Lender shali have the right ro hold the policies nnd repewals, I Lender requires/farrower shall prompily give to Lender
atl receipts of paid premiums and renewal notices. In the event of loss, Borrower shis sive prompt notice to the insurance
corrier and Lender. Lender may make proof of loss il not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shii pe upplied to restoration or repair
of the Property damaged, il the restoration or repuir is cconomically feasible nnd Lender's Gezurity is not kessened. 1 the
festoration or repair is not economically feasible or Lender's security would be lessened, tbe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any euces: poid to Borrower, {f
Borrower abnndons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle n cinim, then Lender may collect the insurance proceeds. Lender miny use the procesds (orepair or restore
the Property or 10 pay sums secured by this Security Insirement, whether or not then due. The J0<upy neriod will begin
when the novice is given,

Unless Lender and Borrower ntherwise agree in writing, any npplication of proceeds 1o principal sngilsiot extend or
postpone the due date of the monthly payments referred 1o in puragraphs t and 2 or change the amount of tive payments. If
under paragraph 19 the Property is acquired by Lender, Dorrower's right (0 any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall prss to Lender 1o the extent of the sums secured by this Seeurity
Instrument immediavely prior (o the sequisition. .

6. Prescrvation and Maintenance of Property; Loascholds,  Borrower shall not destroy, damage or substantinliy
change the Properly, allow the Property to deteriorate or commit waste. 17 this Seeurity fnstrument is on a leasehokd,
Horeower shall comply with the provisions ol the lease, and iff Borrower ncguires fee titte to the Property, the leasehold nnd
fee title shult not meege unless Lender agrees to the merger in weiting.

7. Protection of Lender's Rights in the Property; Mortgage Insuronce, I Borrower fuils 1o perform the
cuvenunts and agreements contmined in this Security Instriment, or there is o legal proceeding that may signilicantly altve
Lender's vighs in the Property (sueh as o proceeding in bankeuptey, probvate, foe condemnntion or 1o enforee liws or
repulntions), then Lender may do and pay for whitever is necessiry 1o proteet the visdue of the Property and Leader's rights
in the Property. Lender's nctions miny include puying any sams seeured by a livn wirich has prionty over this Secunty
Instrument, appesring in court, paying reasonabbe attoeneys' fees and emiering on the Property to make repanes. Although
Luender may ke action weder this paragraph 7, Lender does not hiave to doso,

Aoy amounts dishursed by Lender under this poaragraph 7 shiall become sdditional debt o Borraswer seeured by tis
Security Instrument. Unfess Boreower and Lender agree to othier terms of piyment, these smouns shiall beitr interest Frinm
the dute of dishursement ab the Note rite nud shdl be payubie, with atteeest, upon motee from Lemder 10 Horrower
I'L‘(llll.'-'qlll'l): payment,

8¢
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If Lendler required morigoge insuranee as a condition of making the loan secured by this Security tnsirument,
Burrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement for the
insuranee terminates in accordnnce with Borrower's und Lender's written agreemens or applicable law,

8. lnspection,  Luender or its agent may make rensonable entries upon nnd inspections of the Property, Lender
shilt give Dorrower notice an the tme of or prior 1o un inspection specifying ressonable enuse for the nspection,

9, Condemnation, The proceeds of any awnrd or chidin for dumages, direct or consequential, in conneetion with
any condemnation or other 1nking of any part of the Property, or for conveynnee in licu of condemnation, are hereby
assigned and shall he paid to Lender.

In the event of a tatal wking o the Property, the proeeeds shall be applied to the swins secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property,
unless Borrower nnd Lender otherwise ngree in writing, the sums secured by this Sceurity instrument shall be reduced by
the nmount of the proeceds multiplied by the following fraction: (n} the totnl nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the wking, Any balance shall be
paid to Borrawer.

I the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awnard or settle u cloim for damages, Borrower ails 10 respond 10 Lender within 30 duys after the date the noiice is
given, Lender is puthorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair of the Property or
to the sums seedied by this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due Gats ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowor vot Released; Forbearance By Lender Not a Waiver,  Extension of the time flor payment or
maddification of nmortizar.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Boreower shall val operale to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required v commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify o-acrtization of the sums secured by this Security Instrument by reason of any demand mpde
by the original Borrower or Borrorver's successors in interest. Any forbenrnnce by Lender in exercising any right or remedy

.shall not be a waiver of or preclude thecxercise of uny right or remedy.

11. Successors and Assigus Qeurd; Joint and Several Liabillty; Co-signers,  The covenams and agreements of
this Securily Instrument shalt bind nnd ¥enefis the successors and assigns of Lender snd Borrower, subject to the provisions
of parngraph 17, Borrower's covenants andd agre xments shall be joint and several. Any Borrower who co-signs this Security
Instrusnent but does not execute the Note: {a) is.co-signing this Security Instrument only 10 morigage, grant and cenvey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay
the sums secured by 1his Security Instrument; and {0) ngrees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make uny accommodalions wiis rieard to the terms of this Security Insiroment or the Note without
that Borrower's consent. :

12, Loar Charges. If the loan secured by this Sreurity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collecied in
connection with the loan exceed the permitted limits, then (a0 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)any sums airendy collecied from Borrower which ¢xceeded
permitted limits will be refunded to Borrower, Lender may chesiseso make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, §fa refunsl rzduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Alfecting Lender’s Rights, I enactment o/ -expiration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforcenb): nccording to its terms, Lender, at its option,
may require immedinte payment in full of ali sums secured by this Securivy Insteument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take the'srops specified in the second paragraph of
paragraph 17. ‘

14, Notices. Any notice to Borrower provided for in this Security Insirumantznall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by sioliceto Borrower, Any notice
provided for in this Securily Instrument shall be deemed to have been given (o Borrower or Lender vrhen given as provided
in this paragraph. - : . -

15. Governing Law; Severabitity, This Security Instrument shall be governed by federn?Joce aad the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securiry Iastrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conlflicting provision. To this end the pravisions of this Security Insrivnent and the
Note are declared to be severable. ‘ .

16. Borrower’s Copy. Dorrower shall be given onc conformed copy of the Note nn . o this Sceurity Insirument,

17. Transfer of the Property or a Bencficial Intervest in Borrower. I all or uny mat of the Property or any
interest in it is sold or tronsferred (or if n beneficiai interest in Borrower is sold or tronsferred and Borrewer is not o nntural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurily Instrumant. .

If Lender exergises (his option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than JO days tront the dite tie notice is delivered or mailed within which Borrawer must pay nll sums secured by
this Sceurity Instrument. 3f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demmind on Borrower.

14, Norrower's Right to Reinstate,  IF Borrower meets certnin conditicus, Borrower shall have the right 1o hane
enforcenient of this Security lustrument diseortinued at noy time prior  the eantlier of: G0 S days (or sueh otlier perimd s
applicable law mny speeily for reinstatement) before sule of the Property pursuant 1o any power of sale contained in (s
Security Instrument; or (b) entry of a judgment enfurcing this Security Instrument, Those conditions are that Dorrower:
{2) pays Lender ad) sums which then would be due under this Security {nstrument and the Note had no aeceferatom
vecursed: (b) cures any default of any uther covenants or agreements; (¢) pays all expenses incurred in enfureing 1his
Seeurity Instrument, including, Bul nov limited 1o, repsonable antoraeys' feess and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender's aights m the ropenty and Borrower's
abligation (o pay the sums secured by this Security bstrument shall contitue unchanged. Upon remstaleinent by
Horeower, this Security lusteunsent and tie obligations seeured hereby shall eemain (ully ellvetve as if oo sweeleratinn had
oecurred. However, this right 1o reinstate shall not apply inihe case of neeeleration undee pacageaphs 13 or 17,

S PANTS N
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Assignment of Rents

THIS 14 FAMILY REDER Iy ke this 30¢h day ol APRIL 990,
andd iy incorpormted ol shall e deemed 0 nmend and supplement the Mongage, Deed of Trust or ‘m:urii)’ Deed
(the “Sevuelly lostrument’™) of the same dite given by the undersigned (he “Borrower®) 1o sevire Borrower's Note 1o

CHASE NOME MORTGAGE CORPORATION, A DELAWARE CORPORATLON (the “Lemler™)
of tho same dale and covering the property deseribed in the Secuity Instroment and [oeated ut
723 DOBSON STREET  EVANSTON, ILLINOLS 60202

[Propeity Addtens)

14 FAMILY COYENANTS, In wddition to the covenants and agreements made in the Security Instrument, Dorrawer
aned Lender further covepant and agree as Tollows;

A, USE OF PROPERTY; CONMPLIANCE WI'TH LAWY, Borrower shall not seck, agree to or make » chonge in the
wse of the Froperty or its 2oning classification, unless Lendoer has ngreed in writing 10 the chiange. Bormower shall comply
with oll lows, ordionnces, regulntions and requirements of uny governmeninl body applicable to the Property.

B, SUROQNRWMATE LIENS, Except ns permitted by fedoral law, Borrower shull not allow any llen inferior to the
Security Instrumwerd e be perfected against the Property without Lender’s grior written permibssion,

C. RENT LOSS PYRURANCE. Bovower shall mnintnin Insurance against rent losy in addition 1o the other hazards
for which Insurance Jo regubred by Unlform Covenant S,

D, "BORROWER'S RGHT TO REINSTATE” DELETED, Uniform Covenam 18 s deleled,

ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
wand wll security deposits mnde in-connection with leases of the Propeny. Upon the assignment, Lender shall have the
right to modily, extend or terminate i, axdsting lenses and 10 execunte new leases, in Lender's sole diserction, Ay used in
this pamgraph E, the wonrd “lease <@l mean “'sublease™ i the Sceurity Instrument is on a Jeasehold,

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns und transfers to Lender all the rents and revenues

of the Property, Borrower authorizes Lendor or Lender's agents to collect the rents and revenues und hereby directs each

tenunt of the Propeny 1o pay the rents 10 Lender or Lender's agents. However, prior to Lender's Notice to Borrower of

" Borrower's breach of any coverant or agreement in the Security Iistrument, Bomrawer shall colleet and receive all rems

und revenues of the Property os trustee for the buiefic of Lender and Borrower. This assignment of rents constitutes sn
absolute assignment and not an assignment tor addinonal_security only.

Il Lender gives notice of breach to Borrower: (i) all ‘ents received by Borrower shafl be heid by Bomrower us trusiee
tor benefit of Lender only, to be applied 10 the sums secerst by the Scenrily Instrument; (i) Lender shall be entitled o
collect und receive all of the rents of the Propenty; and (iil) <uch, fenant of the Property shall pay all rests due and unpald
to Lender or Lender's ngent on Lender's written demund to thie *epant,

Borrower has not.executed uny prior pssignment of the rents_and hns not and wilk not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Leader shall not be required to enter upon, tuke control of or muingis the Property before or afier giving notles of
breach to Bormrower. However, Lender or o judicinily appointed recsiver mey o so at uny time there is o breach. Any
application of rents shall not cure or waive any defuult or invaljdgie any Cther dght or remedy of Lender, This assign-
ment of rents of the Property shall terminate when the debt secured by the Scevnty Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any-nede o agreement in which Lender has
an interest shall be a breach under the Security Instrument und Lender may invoke o-of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4 Fanily Rider.

: (gt sbosrns (Seal
.

RL& x-é‘o‘:EE BQHANNON 63 ﬁ’ £ ,3( o Borrowar

(Seal)
LORI PALMER BIVENS, BY EdHN REGZ(NALD .Borrover

BOHANNON AS ATTORNEY IN FACT

(Seal)
-Borrower

(Scal)

‘Borrower

" MULMSTATE 1-4 FAMILY RIDER — Fannle MlhiFnddh Mac Uniterm Insirument form 3170 10/83
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ADJUSTABLE RATE RIDER
(FIRST SEVEN YFARS FIXED - ONE YEAR TREASURY INDEX - RATE CAPS)

o TUTS  ADJUSTABLE  RATE RIDER Ln made this 30N any of APRLL
1290, and 1La incovporatod lnto and shall bo duawed to amend and supplomont Lhn
Mavtgaga, Doed of Truat ov Sacuxed Dood (the "Socurity Instrument") of the santo
dato  given by tho undavsigned (cthe “Berrower") to sscure Borrower's Adjustabloe
Rato Hotu (thu "Mota on) to CHASE HOME MORNTGAGE  CORPORATTON
a  DELAWARE UORPORATIO . (tho "Lander") of tha same date and covoring Tho
proporcy dedcribed (n ehs Sacuricy Tonatvuaent sod locatad at:

723 DOBSOH STREKT  BYARSTON, TLLINOIS 604012
[ Proporty Addroay)

THE  NOTKE  PROVIDES FOR A CHANCE TN MY PFLXED INTEREST RATE TO
AN ADJUSTABLE IWTEREST RATE, THE NOTE LIMLITS 11U AMODNT LNHE
ENYEREST  RATE  CAN  CHANGE AT ANY ONE  TIME AND 'CHE MINIMUM
AN ZRXTHUN RATES T MUNST PAY,

ADDITIONAL COVEMANTS, In addiclion to tho covonanty and agroeoments mado
in the Socurity Inztvupant, Borrowsr and Londer furchor covenasnt and agrou s
follows:

A, INTEREST RATE AND MONTALZ PAYMENT CHANGED

The Note provides for an Llnitisi interost rate of 10.5300 %. Tho Nota
provides for changea in tho Lntarsst zate and tho monthly paymonts, as follows:

. INTEREST RATE ANQ HONTHLY PAYHENT cﬂANCHS‘
¢(A) Chunge Daton

Thae initlal fixod interest vato I wlil pay will chnngu to an adjuscable
intoraat rate on tho flrst day of MAY ) 1997 , and on che firac day
of avery twalfth month ctheveafror, Euach datu_orp/which my intewvast rate could
chunge is called a "Change Date.” -

{u) The Index

Boginning with the first Change Dato, my adjustable {nterost rate will bo;5
based on an . ilndexr, The *Index® is tho weokly average ylold on United States gy
Troasury socurities adjustod vo a conscant maturicy of cno/fl) vear, as made &5
availabla by the Fodoral Rescrve Board. The west recent Index Tigure avallable
as of the date fovrgy-Five (45) days before each Change Dare-is called the
"Current Index.“

1f the Index 1s no longer available, the Note lHolder will cheoose i new index
which 18 basod upon comparable information., The Note iiolder will glve me notice
of this cholce. :

(c) Cnlculﬁcion of Changos

Bofore ocach Change Date, tho Noto Holder will caleculate my now intarast
race by adding TWO AND THREE FOURTHS percentage pelnts (_2.73 %) co
the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percontage point (0.125%),. Subject to tha
limitations in pavagraph (D) below, this rounded amount will be my new intervest
race until) the next Change Date, _

. The WNote Holder will then determine the amount of the meonthly payment that
would  be sufficient ¢to repay the unpaid principal that 1 am expected to owe at
thae Chango Date in full on the maturicy date at my new interest rato in

© _Copyright, - 1990 -~ CHASE HOME MORTGAGE CORPQRATION‘
CLOSTNG DOCUMENTS - PD - C-1602 Page 1 of 3
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subscancially equal paymonts, Tho roesult of thls calculaction will bo the now
amount of my monthly payment,

(D) limits on XInterest Rate Changon

On tho socond Chango Date, and euch Change Date thoveaftar, the intovest
rato nmay not incronse ox decreaso more than two percantage pointa (2.00%) from
tho Lintorost vate fmmedintoly prier te the Change Data,

Tharae Lo a limlt of aix porcentaga polnts (6.00%) on tho mmount by which
tho interesc rate may {ncrcase or deevease from tha tunltial intorest rato ovor
the enrire tarm of thoe loan, If£ a chango in tho Curront Indo¥ would othorwise
couso rha now Intorest yata to oxceod tho two porcontagoe polnts (2.00%) or thoe
six povcentage pointa (6.00%) vate adjustment limitations, the unused pertlon of
such Increnso or docvaeass willl wot beo oarriued forward and appllod to chiange tho
rato  In future yoears, Hy intovest rato will wover be greater thapn _L6.50 % oy
logs than H.50 %,

) Effcctive Date of Chanpon

My (e~ interost rato wlll bacome effoctiva on ovach Change Date. I will
pay tho amoun: of my now monthly paymesnt boglnnlng on tho Civat monthly payment
dnte aftor tne Znange Data uncil the amount of my mounthly paymont changan apgnin,

{F) Notice off Chanpgen

The Note loldeo will delivor or mall o me n notlcoe of any chanpes in my
Incorost vate and toe sdount of wy wonthly paymont beforo tho wffaective date of
any chango, The notjce will include Lfnformation roquired by law to bo glvon mo
and  also the title and tolapbone numbor of a person who will anaswar any quagtions
I may have rogarding thoe noulre

B, FUNDH. FOR_TAXES AND_TNSQRANGE

The saccond paragraph of cthe Uniforn ) Covenanc of tho Soaurity Instrument Lg
awended to road an follows:

The Funda ghall bo haold in road fanvitution  tho depoults or
accounts  of which ave Ansured o gascsutasd Ly o foedoral or statn
agency (Including Lendur if Londer fe'puch an inscitution). Landor
shall apply tha Funds ce pay tho oscrow iftdmy Landor may not charpe
Eor holding and applying the Funds, amalyzing the account or
vorifying tho osarow ltoma, unless thae Landay vnys Borrower intoroest
on tha Funds and applicable law pormits Londer to make spuch a
chargo, A chavge asseased by ctho Lender Lo sconnoction with
Rorrowor’s antering into this Secuvlcy Instrument te pay tho cost of
an  indopondant tax veporcing sorvice shall not' bo _a charpe fox
purposos of tho proceding sontanco, Borrowor and Londog may apree in
wricing thac intowost shall bo pald on  tha Funds. Unless an
agroomant la mado ox appllicable law voquires interest t. bo pald,
Londor shall not Lo requirod to pay Borrowor any intorest or sarnings
on the Funda, Londar  shall givo to Bowrowar, without charga, an
annual  accounting of the Funds showing ecrodics and dobits tu the
Funda and c¢he purpose for which cach dobit te thio Funds was modo,
The Funds aro pledgod as additional sacurity for tho sums mocured by
this Sccurity Instrumont,

c. 'TRANSFER OF TIIE PROPERTY OR A BENEFICTAL INTHREST
Uniform Covenant 17 of the Security Instyrument is amended Lo road as Follows:
{A) Until che intevest rate LIs  converced From a fixed racé to an

adjugtable rate at the eand of yoar soven, Uniform Covenant 1.7 shall be au
follows:

P _Copyrlght = 1990 - CHASE HOME MORTGAGE CORPORATION ' 1/
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Transfor of tho Propeorty ov a Benoflcial Intorest.

If all or any part of the Property or any interest in It is sold
or transforred (or 1f a beneficial Lnterest is sold or transfarrod)
wichout immediate payment in full of all sums secured by cthis
Sacurity Instrument, Lendor may call all such sums lmmediatoly due
and payablo,

1f Leundor oxercises this vight, Londer shall give Borrower
notice of accoelaracion, Tho notico shall provide a periocd of not
loss than chirty (30) days from tho date the notico is delivered or
‘mailed within which tho Borvower must pay all sums socured by this
Security Instrumont, If Borrowor falls vo pay these sums priox to
the oxpiration of cthis period, Lendor may Invoke any romadios
pormittod by this Socurlty Instrument without further notico or
demsand on Borrower, '

(» Once cthoe Interest rato convorts to on adjustable rate, Uniform
Covanant 17 doscribod in {A) above shall chan ceaun te be In offeat, and Uniform
Covonant 17 ghall instoad be ane follaws:

‘I:rnnq’:nl. QE ;}]n Prgu ‘1-::! gI. u u HJ!‘E“‘i’]l I”rm‘r“

17 all or any part of the Property or any intervoest in ft ls asold
or terarforrved (or Lf a boneflcinl interost Le seld or cranafarvod)
without dAnmodinte payment in Full of all sums gecurad by this
Securivy . Lrastrumont, Londer may call all such sums immodintely due
and payable,

If Londes oxovcisos this wight, Londer ohall plve Borrowoy
notico of accolyration. The notlcewe shall provlide o poricd of not
logs  than  thlwvey 0{30) daya from tho dato tha notlea in delivorad o
mallod wiethin which- the Borrower munt pay all sums nacuved by this
Securlty Inastrumont, If DBorrowor fails to pay those sums prior to
tho oxplration of wvah poriod, Lendor may invoko any romadics
pormitted by cthls Suewsivy Instrument witheut furthor notlee or
domand on Borrawor,

Aftor c¢ho flrae Chawgo Date, thoe Lendar shall not axerciss thio
ripght 1LE: {a) Borrowor caussa to buo submleted to Lundor informatlion
raquired by Lendor te evaluate tha Intonded transfavoeo as 1 a now
loan were boilng made to tho/evansfoveo: and ¢b) Landay reasonably
doterminas  that Landor’'s wocuriey . willl not bo Lmpalvod by thoe loan
ansumption and chat tho vink of o Hudech of any covouant ov agravment
Lo thia Sucuricy Instyumont In accoepipb¥s to Londev,

To tho axtent pormlitted by appliisabloe law, Lender may charpo a
voasonable foo as A conditlon to “lendes's consont Lo tho loan
aaaumption, Londor may also rvoquive (the . transfaree to sipn an
agaumptlon agreomant that is accoplable to-Landor and that obligatea
the ctransforee te koup &all tho promisos an@ aproements made in tho
Novoa and lo this Securicy Instrument, DBorrvowsr «#ill continue to be
obligatud wunder the Note and thls Sacurley Iusirumant unloss Lendov
volaanas Dovrowar Lln wrlting.

BY SIGNING BLLOW, Novvowor accapts and Gproen to tho Carms and covanants
contalnnd In this Adjuscable Rato Ridor,

\,% %« @16;;——»'-«/ [Soal)

b
Y H + 4

-Bovry v
/\99'4‘; ;gﬁ.u,‘, 6“”,.0, ﬂy W\ 02%2‘:‘ W
< Bk, g Cttruany g &%Sunl]

LORL PALMER BIVENS, BY JOHN -Borrowor
REGTNALD BOHANNON AS ATTORNEY IN PACT

(Scal)
-Borrowver

(Sipn Orilpinal Only]
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o n ration following Borrower's

19, Acceleration; Remedies, der shall give notice to Botrewer prior to accele
breach of any covenant or agreement in this Security Instrument (but nat prior to acecleratinn under paragraphs 13 and 17
unless applicable faw provides otherwise). The notice shall specify: (3) the defawlt; ib) the action required 1o cure the
defau!l; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall lorther
inform Borrower of the right to reinstate after ncceleration and the vight 10 assert in the foreciosure proceeding the non-
existence of a default or any other defense of Rorrower to acceleration and foreclasure. If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums sccurced by
this Security Instrument without further demund and may foreclose this Sccurity Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parapraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

- 20, Lender Inn Passession. Upon acceleration under paragraph 19 or abandonment of the Propeny and at any time
pnor Lo the expiration of any period of redemption following judicia) sale, Lender (in person, by agent or by judicially
appainied receiver) shall be entitled 10 enter upon, take possession of and manage the Properiy and 1o colleet the renis of
the Propenty including those past due. Any rents collecied by Lender or the receiver shall be applied first 1o payment of the

_costs of management of the Property and collection of rents, including, but not limited (o, receiver’s fecs, premiums on
receiver's bands and reasonable aitorneys’ fees, and then 10 the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument withoui charge to Borrower, Borrower shal) pay any recordation cosis.

22, Waily7: of Homestead. Borrower waives all right of homestead exemiption in the Property.

23. Ridey= o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instriinent, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenints and agreements of this Security Instrument as if the rider(s) were a part of this Sccurisy
Instrument, [Check zy/plicable box(es))

] Adjustable e Rider [} Condominium Rider ¥ 1-4 Family Rider

[J Graduated Paymet Hider [CJ Planned Unit Development Rider
[C] Other(s) [specify]

BY SIONING BELOW, Borrowlr accsmis and agrees 1o the terms and covenants contained in this Security
Instrument and in ony rider(s) executed by Jorrawer and recorded with it. "

/ fg 6’75;( %Vﬁ;&»ww (Sesl)

N REGINALD BOHARRKON —~fonoger t 4

LORI PALMER BIVENRS, BY JOHR —Borrower s
REGINALD BOHANRUN AS ATTORKEY IN FACT 2L "“91

{Scal)

-2otiowet

—— e

{Scal)

-Bortower

1Space Below This Line For Acknowledgmoil) —

STATE OF 1LLINOIS, County ss:

L CINDY M. SKIRNICK » a4 Notary Public in and for said county and state,

do hereby certify that JOHUN REGINALD BOHANNON, 't acsoron

AND JOHN REGINALDD BOHANNON FOR LORI PALMER BIVERS AS ATTORNEY IR lf'f_\‘C'I‘
, personally known 10 me 10 be the same person(s) whose namels)  ARE

subseribed to the foregoing instrument, appeatred before me this day in person, nnd acknowledged that 3 he Y

signed and delivered the said Instrument a4y THELR free und voluptary act, for the uses and purposes theicin

»

sci forth,

Glven under my hand and officia) seal, this

%19 90

My Conmmission expires:1=-21-91

oup
(D)

H’M.,“v i'rn-c
{

FEICHY) sga) ¢
k L SKIRNICE
1o %qmv.;ﬁ:i'.,ﬂtlfqr s - :

1

- 5L ESTAIE INDEX §
vauston, IL 60201

Order 4 (",(’/C

g |
k]

.
}

+ ) Ridge Avenve

[




