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PREPARED BY ARD MAIL TO: LOAR # 171437
MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTH MEYERS ROAD, SULITE 300
CGAKBROOK TERRACE, IL 60181

3877391

[Space Above This Line For Recording Data)

MORTGAGE

HIS MORTGAGE (“Security Instrument™) is given on APRIL 30th

Youn pdNERPT S BrchELE DONLEY, HUSBAND and WIFE

RN SRACE 5 MR B BAR SR

v‘/}agg is organized and existing under she laws of THE STATE OF ILLINCIS

T LAKE STREL® CAK PARK, 1L 6030} » and whose address is

("“Lender™).

zf\ﬁ%tﬁﬁfmﬁdfﬂdw&agm Yo

Dollars (U577 300,000.60 ). This debt is evidenced by Borrower’s note

A’dalcd the same date as this Security Im%?-:;.'t (N{)éﬁ) which provides for monthly payments, with the full debt, if wot
-a paid caylier, due and payable an y b This Security Instrument
gpecures 10 Lender: (a) the repayment of the debt cvigunced by 1he Note, with interest. anid all renewsls, extensions and

Y nomﬁculmnh, (b) the payment of all other sums, wivhrin’erest, advanced under paragraph 7 ta protect the security of this
“ARegurity Instrument; and (¢) the performance of Borrowe r's covenanis and agreements under this Security Instrument and
the Note, Far this purpose, Borrower does hereby morigage grant and convey 1o Lender the following described property

" Jocatedin -+ COUK %g?nyxmnma

THE BOU*H SIX AND FOJR TENTHS (6.4) OF LOT TREEE
ALL OF LOT FOUR~- —_— -- -

LOT FIVE (EXCEPT THE SOUTH SIX AND FOUR TENTHS(%:4) FEET THEREOF

THE SOUTH 100 FEET OF THE NORTH 230 FEET OF LOT TWFPLVE

IN BLOCK ONE (1) IN CLIVER M. CARSON'S ADDITION T( #AX PARK, IN THE SOUTH EAST
QUARTER (1/4) OF SECTION SIX (6), TOWNSHIP 39 NORTH, RAMGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN,

ALSO .

THE VACATED ALLEY EAST OF AND ADJOINING THE SOUTH ONE HUNOJUD (100) FEET OF THE
NORTH TWO HBUNDRED AND THIRTY (230) FEET OF LOT TWELVE (12) IN 8LOCK ORE (1) IN
OLIVER M. CARSON'S ADDITION TO OAK PARK, IN THE SOUTH EAST QU/KTER (1/4) OF
SECTION SIX (6), TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-06=-407-012
TAX ID #: 16-06-407-018
16-06~407-019
which has the nddress of 731 NORTH I.INDENtAVEN‘UE . =ik PARK
Tleeot) [ty

Hlinns 60302 (“Property Address” )
A Coge) .
*

Towirir ke Wierne gl the amprovements now or hereatter erected on the properts, and sl casements, nphts,
ppurteinees, repts, rovalioes, muactal, o and gas nghts and profits, water nghie and cock and all fintures gow o
herealter a part of the property. Al replacaments and addrtions shall also be covered by this Secunty Instrument Al of the
foregomg iv referted 1o vhis Secunty Instrument as the "Prepern

BORROWER CovENANTS that Borrower as lawfully seied of the estate herebs convenedd and has the night (o
mortgage, gratt and consey the Praperts and that the Properts o unencumbered, except for encumbrances of record
Horrower wartunms and will defend penersily the title ta the Property apam af) chinms and demands, subpect 1o any
chvumbrances of record.

Vrigs Sttt 3a by INsTresir s combmes uisform covenants o3 nanonal ase sidd ponsundorm covenants with
hnsived vanations by jursdictiion (o vonstitute oo unlenm seeuriy insrament corening teal properts

ILLINOIS. - sengie 1 amiiy-- FRMA/FHLMC UNIFURM INSTRUMENT form 3014 12/83
. . Amondaed 6/87
@u-cwnu B VR MOBTGAGE TLHS € 3305 B2 100 ¢ (BOXLP) 7700
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IT Lender required morigage insurance as a condition of making the loan secured by this Securiny Instrument,
Borrower shall pay 1he premiums required (o maintain the insurance in efiect unnl such time as the requirement for the
Insursnce fenpinaies in accordanee with Borrower's and Lenger's written agreement or applicable i

B. Inspection. Lender or its sgent muy make seasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of ar priog to an wnspection specifving reasonable cause for the inspection.

9. Condemnation, The proceeds of any wward of claim for damages, direct or consequential, 1 connection with
any condemnation or other raking of auy pare of the Praperty, or for convevance in lien of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the aniount of the proceeds multiplied by (he following fraction: (a) the total amount of the sums secured tmmediately
before the taking, divided by (b} the fuir thasket value of the Property immediately before the 1aking, Any balance shall be
paid to Borrower.

If the Property is abundoned by Borsower, or if, afier notice by Lender 1o Borrower that 1the condemnor offers 1o
make un award orcettle a claim far damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender ivaut)orized to collect and apply the proceeds, a1 its opiion, either ta restoration or repair of the Property or
to the sums secured Ky this Security Instrument, whether or not then due.

Unless Leniferand Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pustpone the due date.cs rixe monthly paymems referred 1o in paragraphs 1 and 2 or change the amount of such payvments,

10. Borrower ’<oi Releused; Forbearance By Lender Not a2 Waiver.  Extension of the time for payment or
modification of nmortization bf the sums secured by this Sccurity Instrument granied by Lender to any successor in
interest of Borrower shail nai /perate 1o release 1he liability of the original Borrower or Borrower's successors in inierest.
Lender shall not be required (2 commence proceedings against any successor in inlerest or refuse to extend time for
pauymeni or otherwise modify ameaization of the sums secured by thiv Sceurity Instrument by reason of any demand made
by the original Borrower or Barrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the g2 0se of any right or remedy.

11, Successars and Assigns Bovad; Joint and Several Liability: Co-signers. The covenunts and apreements of
this Security Instrumenl shall bind and benefi1 thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreertents shall be joint and several. Any Borrowes who co-signs 1his Sccurity
Instrument but does not execute the Note: (a) is oo -signing this Security Instrument only 1o morigage, prant and convey
that Borrower's interest in the Property under the 'eérias of this Security Instrument; (b) is not personalty obligaied 10 pay
the sums secured by this Securily Instrument; ang {C)agrees that Lender and any other Borvower may agree 10 extend,
modify, forbear or make any accommodalions with t'ezard to the terms of this Security Instrument or the Nole without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Insirument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted sa that the inie/es) or other loan charges collecied or 10 be collected in
connection with the loan exceed the permitted limirs, then: (@) dnv such loan charge shall be reduced by 1he amount
necessary 1o reduce the charge 10 1he permitted limit; and (b) any sur:s already collected from Borrower which exceeded
permitted limite will be refunded to Borrower. Lender may choost 1o mmake this refund by reducing the principal owed
under the Note os by mauking a direct paymeni to Borrower. If a refund {ec’uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under 1he Note.

13, Legislation Affecting l.ender’s Rights. If enactment or expication of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to s 1erms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Insizument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aptiop, Lender shall take the stepo specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument’s1aiYbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The roiice shal be directed 10 1he
Property Address or uny other address Borrower designates by notice to Lender. Any notice: to Lender shall be given by
first class madl to Lender's address siated hercin or any other address Lender desighates by notic® 1o Borrower. Any notice
provided for in this Security Insirument shall be deemed (0 have been given to Borrower or Lenaer v/ han given as prinaded
in this paragraph.

15. Governing Law; Scverability,  This Sccurity Instsument shall be gaverned by federal kiwaind the liw of the
Jurisdiction in which the Property is located. In the event thut any provision or clause of this Securits ins rument ar the
Note conflicts with applicable luw, such conflict shall not affect vther provisions of this Security instrumZntor the Note
which can be given effect withaut the conflicting provision. To this end the provisions af this Security Instrament and the
Note are declared to be severable.

16, Borrower's Copy. Horrower shall be given ane conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or s Beneficial Intosest in Borrower. 1 al} or any part of the Propeny or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sobd or transferred and Borroser is not 3 natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in (ull of alf sums
secured by 1his Security Instrument. Hawever, this aption shall not be exercised by Lender il exercise is prohibited by
federad lnw s of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not tess than 30 duys from the date the notice is delivered or masled within which Borrower muss pay all sums secured by
this Security Instrument. IT Borrower (ails (o pay these sums prior 10 the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right toe Reinstate, I Borrower meels cenain conditions, Borrower shall have 1he right (o have
enforcement of this Security Instrument discontinued 41 any 1ine prior ta the carlier of: (a) § days (or such other petiod as
appiicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained w this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Tastrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b} cures any default of any other covenants or agreements; (¢) piys al) expenses imcurred in enforeing ts
Security Instrument, including, but nat lmited 1o, reasonable attorneys” fees; and () tkes soch action as Lender may
reasanably require to assure that the lien of this Security tnstrument, Lender's nights in the Property and Borsower™s
obligation to pry the sems secured by this Security Instrumenmt sha)l continue unchanged. Upon reinstatement by
Borrower, this Sectirity Instrument and the obligations secured hereby shall remain fully effectiv e asf oo acceleration had
oecurred. However, this right toe reinstate shalt nit apply in the case of aceeleration under puragraphs 13 01 17




