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MORTGAGE

{ THIS MORTGAGE (“'Security Instrument™) is given on MAY 4th .
19 90 T'he morrgagor is .

N A XN 0 X X Xl XONARIAL XO0KMALK, X XHNSKADIX Xl Xk S005K T8 K
FRANK S. GERACI., A BACHELOR AND MARIA GERACI, A SPINSTER FSGo MG

*Borrower''). This SCeurity Instrument is given to
FIRST CHICAGO Bad’. OF MOUNT PROSPECT '
which is urganized and Cxwieg under the faws of THE STATE OF ILLINOIS , and whose address is
11) E. BUSSE AVENUR XTr. PROSPECT, IL 60056

(“Lender).
Borrower owes Lender the prinaprlzam of
FIPTY THOUSAND & 00/10vu

Dollarm(LLS. § 50,000.00 Y. This debt s evidenced by Borrower's note
duted the same date as this Security Instramint ("Note™), whicl provides for monthly payments, with the full debt, it not
paid earlier, due and puyable on JUNEY 2020 This Security lastrument

secures o Lender: (&) the repuyment of the delst rvidenced by the Note, with interest, und all renewals, extensions and
medifications: (b) the paymtent of all ether sums, with interest, advanced under paragraph 7 to protect the security of 1hs
Security Instrument; und (<) the pe. formunce of Borvoier's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Horrower does hereby mort jage, arant snd convey 1o Lender the fullowing described property

ogated in __,”f'?gf" . County, Hlinois:

WLk ALOcK 3 LN TUE A0W QF GANFISLD.BRCORDED THw

LoT PORTY ONDeescscororopmencanasascanse(dl) e

D-SI-c47 &

e o= 15 Block Three (3) kn the Town of Canfield, being # Subdivisrion of the West Helf (4} of the South
Hast Quarcer (%) of the Hast Lalf (4) of the Houth West Quietrar ()} of the Last alf (4) Of the Nurch
' Nest Quarter (&) and the South Sixcy (40} acres of the West .17 (W) of the North wWest Quarter (&) of

»y

Sectlion 36, Town 41 North, Range 1l Uast of the Third Priacipal Miridlaen, Ja .

3878799
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TAX 1D #3 09-36-115-0}1 ;

which hos the nddress of 203 STANLEY AVENUE , PARK RIDGE ,

(Birewt) {Cny)
60068

FHilinois ("Praperty Address™),

t&w Couwl

Toor e Wirn olt the improvements pow or herenbier erected on the propeety, and all essements, rights,
appurtenances, rents, royalties, mineral, ol) and gas cights and protits, water rights wnd stock and alt fixtures now or
hercafier o purt of the property. Al replacements und addiions shall alse be cosered by this Security Lastrutnent. Albolthe
foregoing is referred o oy this Security Instrument as the " Property. ™

RORROWER COVENANTS that Borrower is inwlully seised of the estate hereby conveyed md has the right (o
morbgage. geant und convey the Praperly und that the Property is unenciinbered, eacepl for encumbrances of record
Borrower wartunis and will defend genernily the title to the Property agsing) ol claims ind demands, subject to nay
eneumbrunces of record

TS SECURIEY INSTRUMENT combines unilorm covenants for nativnal use and ton-uatform covennniy with
limited voriatons By jurisdiction 10 conshitite a wmlorin secunty instrument covering reul property.

ILLINOIS -Singte  Family—ENMA/FHLMT UNIFOHRM INSTRUMENT Form 3014 12/83
Amendad 6/87/
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19. Acceleration; Remedies, | ender shall give notice to Horrawer prior ta aceelerstion following HBarrower's
breach of any covenant o agrecment in this Security Instrument thut not prior to uccelert.jon wunder paragraphs 13 and 17
uniless applicable law provides otherwise). The notice shall specify: () the defunlt; thi the action reguired to cuie the
default; () a date, not less than 30 davs from the date the notice is given to Barrower, by which the default must be cored:
und (d? that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securits Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shald farther
inform Buorrower of the right to reinstate after acceleration sind the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Barrawer to accelerution and foreclosure, 1F the defuult is not cered on or
hefore the date vpecified in the notice, Lender ut its option may require immediate pay ment in full of sl sums secuared by
this Security Instrument without fuether demand and may foreclose this Security Instrument by judicinl proceeding,
Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but nat limited to, reasonable uttorney s' fees und costs of title evidence,

200, 1 endoer in Possession, LUipon aceeleration under puragraph 19 of abandonment of the Property and at any time
prior to the exp ranion of any period of redemption following judicial sale, Lender (n persan, by agem or by judicially
appointed receiver) shall be enniled ta enter upon, take possession of and manage the Property and to collect the renis of
the Praperiy including those past due. Any rents collected by Lender or 1he receiver shall be applied fiest 1o puyment of the
costs of management of the Property and collecnon of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasinable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Relcuse, Lpon puyment of all sums secured by this Secunity Instrument, Lender shald relesse this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walver 468 Homestead. Borrower waives all right of homestead exemption in the Property.

23, Rideis 1o his Security Instrument. 17 one or more riders are executed by Borrower and recorded together with
this Secunty Instrurient, the covenanis and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the coveran's and agreements of this Security Instrument as il the rider(s) were 8 part of this Security
Instrument. {Check appiizatle box(es))

[O] Adjustable Rate Pader 7] Condominium Rider L 2-4 Family Rider

[J Graduated Payment’ Rraer 7] Planned Unit Development Rider
1 iher(s) [specify]

By SIGNING BELOW, Borrower ‘accepss and agrees o the terms snd covenants contained in this Security
Instrument and in any rider(s) executed by Bdrrov er and recorded with it.

E‘WJ:/L_//_.W\A/ (Seal)

~ Rorrowet

FRANK 5. GERACI R
J,W;ﬁ _(Scul)
—fiorrows

MAPL/ GERACI

L - {Secal}
s - - . -Bortower
-
. 3 (Seal)
4 (%) € - b3 o Botrower———
=s) L2 : <o @
-d ~I ) -3 <)
e [Space Below n'}‘s Ling For Acknowledgment) — — m ,';'C —-
e
Wa) wgeis ¢
(O8] o -;-\L\L -;n‘.-l _\" “S :'?-r
STATE OF ILLINOIS,. f”//é “( ?oumus L- R NCH
. 'l."
I, the undersigned L a4 N’omry Public in and for said sounty and state,
do hereby certify that Frank S. Geracl, A Bachelor and Maria Geraci, A Spinstes
, personally known to me 10 be the same person(s) whose name(s) are '>¢ Z

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowiedged that the y

signed and delivered the said instrument as a free and voluniary aci, for the u dpurposes therein

set forth.

4th day of May

Given under my hand and official seal, this

,

My Commission expires:

This Documernt Prepared By:
JENNIFER DEMIRO

RECORD AND FETURN TO: A s dddsddd
MIDWEST MORTGAGR BERVICES, INC. q “QFFICIAL SEAL" 4
1901 SOUTH MEYERS ROAD, BUITE 300 < Clora B. Miller E
OAKBROOK TERRACE, IL 60181 4No ury Public, State of illinolsP
4

My Commission Expires 5/26/92
LA A 2 B 2 R R & L & 4 J
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If Lendcr required mortgage insurance ns a condition of mahing the foan secured by this Securiy Instrument,
Horrower shall pay the premiums required to maintain the insurance 1n effect until such time as the requirement for the
insurance terminates in aceardance with Borrower's und | .ender’s wntten agreement or applicable law

R. Inspection,  Lender or ity agent may make reasonnble entnes upon and inspechons of the Property. Lender
shall give Horrower notice ut the lime of of priof 10 an inspechon specilying reasonable cause for the inspection.

9. Candemnation.  [he proceeds ¢f any award or claim for damages, direct or consequential, in connection with
any condemnanon of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be pmid to Lender.

In the event of a total takng of the Propetty, the proceeds shall he applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid 1o Borrower In the event of u partial taking of the Propeny,
unless Borrower and | ender otherwise agree in writing, the sums secured hy this Security [nstrument shall be reduced by
the amount of the proceeds muluplied by the following fruction: (s) the 1otal smount of the sums secured inunediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the P-operty is abandoned by Borrower, or if, after notice by 1 ender to Borrower that the condemnor offers 1o
make an award or s2ttle a claim for damages, Borrower fals 10 respond to Lender wathin 30 days after the date the notice is
given, Lender ts pathcnzed ta collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
10 the sums secured by this Secunty Instrument, whether or not then due.

Unless Lendcr pid Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpione the due date of 25> monthly payments referred 1o in paragraphs | and 2 or change the imount of such paymenis.

10. Borrower Not F.eleased; Forbearance By Lender Not u Waiver, Extension of the time for payment or
modification of amoruzatior o7 the sums secured by this Securnty Instrument granted by lLender 1o any successor in
interest of Borrower shall nov-orcinte to release the hiability of the original Borrower or Borrower's successors in interest
Lender shall not be required (o Zonmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/izaiton of the sums secured hy this Securny Instrument by reason of any demand made
by the original Borrower or Barrower's s::ccessors in interest. Any forhbearance by Lender in exercising anv right or remedy
shall not be a waiver of or preclude the (xerciw of any right or remedy.

11. Succesaors and Assigns Bounz: Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benefit he juccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph | 7. Barrower's covenants and ag-eements shall be joint and several. Any Borrower who co-signs this Security
Instrument bur does not execute the Note: (a) 18 co-ngning this Security Instrument only 10 mortgage. grunt and convey
thal Borrower's interest in the Property under theterms of this Secunty Instrument; (b) is not personally obligated to pay
the sums secuzed by this Secunity [nstrument; and (¢Yajrees that Lender and any other Borrower may pgree to extend,
modify, forbear or make any accommodations with regird to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [l the loan secured by this Secrity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permited hmits, then: (sdary such foan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permatted limut; and (b) anysurar already collected from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may choose *a riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund resuvces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactment or expirpiicn of apphcable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable (ccording to its terms, Lender, at its option,
may require iinmediate payment in full of all sums secured by this Security linstrument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall take the ste/n s pecified in the second paragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided for in this Securny Insirument shaii-be given by delivering it or by
mailing 1t by Arst class mail unless applicable luw requires use of another method. The nosice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notite to Lender shall be given by
first class mail 1o Lender’s sddress stated herein or any other address Lender designates hy nonce 7o orrower. Any notice
provided for in this Security Instrament +hall be deemed 10 huve been given 1o Borrowes or Lender wh:2p given as provided
in this paragrs ph.

15. Governing Law; Seversbility. This Securtty Insirument shall be governed by federal fuward the law of the
Jurisdict:on 1n which the Property i located In the eveni that any proviston of clause of tHhis Secuntydarstiument or the
Nole conlicts with apphicable law, such conflict shall not affeci other provisions of this Security Instruni=e” vr the Note
which can be given effect without the conflicuing provision. To this end the provisions of this Securiny Instrumont and the
Note are declared 1o be severable.

16. Borrower's CUnpy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Heneficial Interest in Borrower.  If ull or any part of the Property or any
intercst in a1t is sold or transferred (or 1f a beneficial interest 1n Borrower s sold or transferred and Barrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured hy this Security Instrument, However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 dsys from the date the notice is delivered or mailed within which Borrower must pay all sums secired by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right tn Reinstate. If Barrower mects certamn conditions, Borrower shall have the right 1o have
enforcement of this Securuy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or th) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays f.cnder ali sums which then would be due under this Security Instrument and the Note had no aceeleration
ocecurred: (h) cures any default of any other covenanis or agreemenis; (¢) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not imited to, reasonable attarneys’ fees; and (d) takes such acnion as Lender may
reasonably require to assure that the lien of this Security Instrument, I ender’'s nghts in the Property and Borrower's
obligation 10 pay the sums secured hy this Security Instrument shail cantinue unchanged. Upon reinstatement by
Barrower, 1his Security Instrument and the ohligations secured hereby shall remuin fully effective as if no acceleration had
occurred However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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