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19. Acceleration; Remedies. Lender shall give notice to Borrower priur to gcceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to. reasenable attorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the eapiration of any pertod of redempiion following judicial sate, Lender (in person, by agent or by judicialiy
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shalf be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then (0 the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lastrument withiout charge to Borrower. Borrower shall pay any recordaton costs.

22. Waive ' of Homestead. Borrower waives all right of homestead exemptionin the Properiy.

23, Rider” tu this Security Instrument. If one or more riders are executed by Borrower and recordud together with
this Security Instrament. the covenants and agreements of each such rider shall be wncorporated into and shall amend and
supplemenl the covérants and agreements of this Security Instrument as if the rider{s) were a pari of this Secuniy

Instrument. [Check&prlicable box(es)]
(7 Adjusiable Rate’ Rider i ? 2-4 Family Rider

U] Graduated Payment Rider
T Otherts) [specify]

[} Condominium Rider
7} Planned Unn Development Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in gny rider -)exccutcdb”d/nppw»:rand recorded with it. FEquity General Partnership by
® s [

‘ Wé ..................................... (Seal)

—~Borrower

. W%(Scan
~—Borrower

[Space Below This Lin, For Acknowiedgment)

i

- Cook .
STatTEOFILLmNOIS, . ... . o e .. Z.o0y . County ss:
,'a "derqary Public in and for <pid county and state.

do hereby certify that. . .Equlty General Partnership by its (par:ipers and _spouses, Frederick
his wife and Frederick A+ Zolvin & Marjorie B. Colvin,

L. Colvin & Laura J. Colvin, Lo
his wife and Jeifrey A. ColyAgnfalimslen Kr mcQd®btne B4 B Snis) whose name(s) .. ... are-

subscribed to the foregoing nstrument, appearcd before me this duy 1n person, wi acknowledged that ..t he y ..

signed and delivered the said instrument as .. . thedr . .. frec and voluntary act, for Sae uess and purposes therein

’

set forth.

Given uhdcr my hand and official scal, this. . .. s

A-
-

My Commission expires:
N * e
...... . 4. 2 @ffm
i OFFICIAL SEAL Notary Publie
B.J. BOJANOWSKI :
i Notary Pubiic, State of Hinois

My Cammission Expires 12-06-93‘_
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If Lender required mortgage insurance as a condition of mukmg the loan secured by this Securtty Instrument,
Borrower shall pay the premiums requrred 1o mamtmn the insurance i effect until such time as the reguirtement for the
insurapce terminales in accordance with Borrower'sand Lender's witten agreement or applicablc law

8, Inspection. !cnder or s agent mas make reasonable entries upon and incpections of the Properiy. Lender
shall give Borrower notice at the fiime of or prior (o uninspection speci{ying reasonable cause for the inspection

9. Condemnation.  The praceeds of any award or clam for damages, direct or consequential, i connection with
any condemnation or other waking of any part of the Property, er for convevance in lieu of condemnation, are hereby
assignied and shall be paid to L ender

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Securnty
Instrument, whether or not then due, with any excess paid 10 Borrower In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inst rumenmt shall be reduced by
the amount of the proceeds multiphied by the followng frachon: (a) the total amount of the sums secured immediately
beforc the taking. divided by (b) the G matket value of the Property immediately before the 11king. Any balance shall be
paid 10 Borrower

If the Property is abandoned by Borrower, or if. after notice by | ender 100 Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fauls 10 respond 10 Lender within 30 days afier the date the notice is
given, Lender is authorized to colle. L and apply the proceeds., at its oplion, cither 10 restoration or repair of the Property or
1o the sums secursd by this Security Instrument, whether or nof then due.

Unless fencer and Barrowe rotherwise agree in wrining, any application of proceeds to principal shall not extend or
postpone the due Gs2e of the mont} Iy payments referred toin paragrapl. 1 and 2 or change the amount of such payments.

10. Borrcae--Not Releascd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amort:zzuon of the sums secured by this Security Instroment granted by Lender to any successor in
interest of Borrawer shal) ot operate 1o release the habiluy of the onginal Borrower or Borrower's SUCcessors in interest.
Lender shall not be reguiied to commence procecdintgs againsl any successor in mterest or refuse to extend tme for
payment or otherwise mooify zinortzation of 1he sums secured by this Sccurtty Instrument by reason of any demand made
by the original Borrower or Barzover's successers in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud’: the exercise of any right or remedy

11. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements of
this Security Instrument shail bind ar'd benafit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants asd agreements shall be jomnt and several Any Borrower who co-signs this Security
Instrument but does not execute the Note: 7a) v co-sigming this Secunty Instrument only (o mortgage, grant and convey
that Borrower's interest i the Property under the terms of this Secunity 1astrument: (b is not personally obhigated 1o pay
the sums secured by this Securiy lastroment. and) {¢) agrees that Lender and any other Dorrower may agree (0 extend,
modify, forbear or make any accommodations wit'rsegard 1o the terms of this Securny Instrument or the Note without
that Borrower's consent

12. Loan Charges. If the loan secured by 110 Securny Instrument s subject (o a Jaw which sets maximum loen
charges, and that Jaw is finally interpreted so that the sattest or other loan charges collecled or 10 be collected in
connection with the loan exceed the permutted himts, then 1a) any such foan charge shsll be reduced by 1he amount
hecessary to reduce the charge 10 the permitted fimit. and thhany sums already enllecied from Borrower which exceeded
permitted hmits will be refunded 1 Borrower 1 ender may chaose 1o make this refund by reducing the prncipal owed
under the Note or by making a direct payment to Borrowes 11 a (efi7ad reduces pnncipal, the reduction will be treated v 2
partial prepayment without any prepayment charge under the Note,

13. Legistetion Affecting Lender's Rights, I enaciment’of expiranon of apphcable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforcrable according 10118 terms, { ender. at 1ts option,
may require immediate payment in full of all sums secured by this Scounity Lastriment and may invoke any remedies
permitted by paragraf h 19, 17 Lender excrcrses this ophion, L ender shall take [ he sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Barrower provided for in this Securnity Instrarient shall be given by deliverimg o or by
mailing it by first class mail unless applicable law requires use af another method he nouce shall be directed to the
Property Address or any nther address Borrower designates by notice to Lender. Any atice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates ty notice 1o Barrower. Any notice
provided for in thes Security Instrument shall be deemedd 10 have been gven (o Borrower orlosnder when given as provided
in this paragraph.

15. Governing Law: Severability.  This Secunty lostrument shall be governed by feddral 1w and the taw of the
jurisdiction in which the Property 1s located 1n the event that any provision or clause of this Seoaniy Instrument or the
Note conflicts with applicabie law, such conftict shall not affect other provisions of this Secumty lastiument or the Note
wihiich can be given effect wathom the conficting provision. To thiy end the provisions of this Security Ipasument and the
Note are declared 10 be severable

16. Borrower's Copy. Borrower shuli be given one conformed copy of the Note and of this Seculity/instrument.

17. Transfer of the Praperty or & Beneficial Interest in Borrower. 1M all or any part of the Propeny or any
mterest i1 sold or transferred (or 1f a beneficial interest (n Borrower s sold or transferred and Borrower 1 not & natural
person) without Lender's pnor witlen consent, Lender iy, at its option, require immediaie payment in full of all sums
secured by this Sceurity Enstrument However, this aption shall not be exercised by Lender f exercise is prolmtited by
federal law ax of 1he date of this Security Instrument.

If Lender exercises this opnion, 1ender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 day s [rom the date the nonee s delivered or nranled within which Borrower must pay 2il sums secured by
this Secority Intrument 11 Borroser Lals 1o pay 1hese sums prior to the eapiration of this peniod, Lender may invoke any
remedies permatied by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  1f Borrower micers certamn condions, Borrower shall have the nighi 1o have
enforcement of this Secatity Instrument disconninued at any time prior to the earhier of: (a) S days (or such other period as
applicable law may specily fur remstatement) before sale of the Property pursuant 10 any power of sale contained i ths
Security Instrument. or (h) entry of o judgment enforcing this Security fistrument. Those conditions are that Borrower:
(2 pays Lender alf sums which then would be due under s Secunity Instrument and the Note had no scceleranorn
occurred: (hy cures sny defunit OF any Other covenants or agreements; (c) pays all oxpenses incurred an enforcing thiy
Security Instrument, sncluding, but nd t himited to, reasonable atiorneys’ fees: and (d) takes such action as Lender
reasonably require 1o assure that the aen of this Security lastrumen, Lender’s nights in the Property and Borrower's
obhigation ta pay the sums secured by this Securiy Instrument shall continue unchanged Upon rewnstiatement by
Borrower. this Secunty Instrument and the obligations secured hereby shall remarin fully effece:ve as if no acceleration had
occurred. However, this right 1o reinstate shall not appiy in the case of acceleravion under parag -aphs 1307 17,

-
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MORTGAGE

THISMORTGAGE ('Security Instrumient™)is given on ................. menrerrerenrannes HAY 3, o
19...90.. The mortgagoris . EQUITY. GENERAL PARTNERSHIP . . . .
................................... orrower”). This Secuny Instrument s given 1o

SOU TH HOLLAND TRUST & savmies BANK = ’ e Smich s organized and Caising

L;'ﬁ'dé;'{ii'e' Jaws of wLiNois
16174 South PII'*C Ave,, South Holland, ifi. 66473

dz;.l.éa.lhe.samc r'l'ate as this Scepnty fnstrument ( f\otc whlch rondeﬂ fo:r snmonthly payments, with the full dcbr if not
g g This Security I
is Security Instrument

paid carlier, due and payable sini.........
secures to Lender: (a) the repsv=ient of the debl c\:dcnccd by the Note, with interest, and all renewasls, extensions and

maodifications; (b) the paymem of all-other sums, with interest, advanced under paragraph 7 (o prolect the securnty of this

Secunity Instrument, and (c) he perfo nance of Borrower’s covenants and agreements under this Securnity Insirument and
the Note, For this purpose, Borrower 4oes hereby mortéase granl and conuy to Lender the followmg described property
erevevremireed N COOK .. Crunty, Hiinois:

located in ............

THE WEST 1/2 OF LOT 5 (EXCEPT Tnf WORTH 265 FEET OF THE SOUTH 298 FEET OF THE WEST
120 FEET ALS0 EXCEP? THE SOUTH 33-¢7ET THEREOF ARND EXCEPTING THE WEST 109 FEET QF
THE NORTH 400 FEET) AND THE EAST 1/; OF LOT 5 (EXCEPTING THE WEST 120.00 FEZT OF

THE NORTH 360.00 FEET THEREOF) OF SCHCUL TRUSTEE'S SUBDIVISION OF THE RORTH FRACT-
IGNAL 1/2 OF SECTION 17, TOWNSHIP 35 NOBTM., RANGE 15, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, TLLINOTS.

P.I.N. 33-17-100-005 AND 33-17-100-010.

which has the addressof .. ¢ /... . . - Pty . .
(St-pot} [Cay)

Hhnos . ... . 60411 ... ... (“Property Address");
18 Loce)

TOGETRER WITH a'l the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents, rovalties, nuneral, ol and gas nghts and profits, waler rights and stock and all fixtures now or
hereafier a part of the property AY replacements and additions shall also be covered by 1his Security Instrument. Allof the
foregoing is referred toan this Secunity Instrument as the " Property.”

BORROWS R CIOnENaNTS that Bortower 1s lawfully seised of the estate hereby conveyed and has the nght 1o
morigage. gramt and conves the Property and that the Property 1s unencumbered. except for encumbrances of record
Borrower warranis and will defend generally the uile to the Property against all claims and demands, subjgect to any
encumbrances of record.

THIS SFCLRITY INSTRUMERT combines uniform covenants for national use and non-umform cavenants with
limited vananons by Junsdiction ta consiitule a uniform security instrument covering 1 tal property

ILLINOQIS —Singie Famiy—FHMA/FHLMC UNIFORM INSTRUMENY

ISLEE




