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which are intured or guaranteed by a Foderal or state agency (including Lender if Lender is such an institu—
tion). Lender shall apply 1be Funds tc pay said taxes, asscsimen's, insurance premiums snd ground ronis. Lender
may nol charge {or so bolding and appiring the Funds, apalyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o
make such g charge. Borrower and Lendes may agroe in wriling at the lime of execution of this Morigage that
interest on the Funds shall bo paid to Borrower, and unless such agreement is made of applicable law requires
such interest 1o be paid, Lender shall nol be required to pay Bosiower any inlciest or cainings on the Funds.
Lender shaill give 10 Borrower, without charge, an annual accounting of the Funds showing ciedits and debits

o the Fuads snd the purpose for which each debit 10 1the Funds was made. The Funds are pledged as
additional security for the sums secured by 1his Morigage

i the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior 1o the due dates of taxes, asscssments, insurance premiums and grosnd rents, sball cxceed the amount re~
quired 10 pay said iaxes, asscssments, insurance premiums and ground rents as they fall dve, such cxcess shall
be, st Borrower’s oplion, either promptly repaid 1o Borrower or crediled 1o Borrower on monthly insailments of
Funds. H the amount of 1he Funds held by Lender shall not de sulficieni (o pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay 10 Lender any amount neceisary (o make up
the dediciency im ono or more payments as Lender may require.

Upon payment in full of all sums secused by this Morigage, Leader shall prompily re(wnd to Borrower any
Funds held b Lender. If under paragraph 17 hereof the Property is sold or the Properly is otberwise acquired
by Lender, ian’2r shall apply. no later 1han immediately prior 1o the saie of i1be Property or it acquisition
by Lender, any ‘rFunds held by Lender at the time of application ai 2 credit againmt the sums secured by this

Y
»

CHTSLS!

Morigage.
3. Applioation of Payments. Unlcss applicable law provides otberwise, all paymeats rcecived by Lender
wnder the Note and prcayraphs | and 2 bareof shall be applicd by Lender Dirst in payment of smounts payable

to Lender by Borrower urist paragraph 2 bercol, then to interest pavable on the Note, and then to the
principal of 1he Nole.

4. Prior Mortgages asZ Deeds of Trust; Charges; Liens. Borrower shafl perform all of Borrowers
obligations under any morgage, rfaxd of rust o1 other secutity agreement with a lien which has priotity over
this Morigage, iocluding Borrowst'« ‘¢, venants to make paymenls when dve.  Borrower shall pay or cause to be
puid sll taxes, amessmenis aond other chooses, fines and impositions atiributable 1o the Property which may attain
a priority over this Morigage, and leaichold parments or ground rents, if any.

S. Hazard Insurance. Borrowe:” emll keep the improvements now ezisting or bercaficr erected on
the Property insured against [oss by fire, S2zuids included within the term “cxiended coverage”, and such other
harards as Lender may require and in such s7irants and for such periods as Lender may require.

The insurance carrier providing the insyrance shall be chosen by Borrower subject 1o approval by Lender,
provided, that such approval shall not be unressona’iuy withheld. All insurance policies and rencwals tLorsof shall
be in a form accepiable 10 Lender and shall inclule a_siandard mortgage clause in favor of and in s form
acceplable to Lender.  Lender shall have the right to hod the policies and rencwals thercof, subject to the .
terms of any morigage, deed of trust or other security arceewicnt with a lien which bas priosity over this

Mortgage.
In the event of loss, Borrower shail give prompt notice t- .ue insprance carrier and Lender.  Lender may

make proof of loss if not made prompily by Borrower.

It the Properiy is sbandoned by Borrower, or if Borrower imils 17 ccspond to Lender within 30 days from
the date notice is mailed by Lender 1o Borrower that the insurance cariier offers to settle a claim for
insurance benefits. Lender is authorized to collec! and apply the insurpir=. prooceds al Lender's option either
lo resloration of repair of the Property or 1o the spms secured by this  Mourigage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Propenty in good repair and sbali noi commil wssie of permil
pairment or deterioration of the Property and shall comply with the provisions of uny lease if 1his Mortgage is
on » leaschold. If tbis Mortgage is on a unil in a condominium or a planned ouniv development, Borrower
shall perform all of Botrower’s obligatons under the declaration or covenanis creating' or governing 1he
planned unit development, the by-laws znd ccgulations of the condom:niyis.or planned unit

condominivm  or

development, and constituen! documents.
7. Protection of Lender's Security. If Borrower fails 10 perform the covenants (anid agreements
contained in this Mortgage, or if any aclion or proceeding is commenced which materially aliecis ) Lender's

interest in the Property, then Lender, at Lender's option, upon nolice to Borrower, may make such sppearances,
disburse such sums, including rcasonable antorney's fecs, and ke such aclion a5 s necessary to protect Lender’s
interest. If Lender required morigage insurance &8s a condition of making ibe fosn sectred by this Morigage,

Borrower shall pay the premiums required 10 maintain such insurance in effect until soch time as the require-
ment for such insurance terminales in accordance with Borrower's and Lendesr's wrinien agreement or applicable

law.
Any amounts disbursed by Lender pursuant 1o this Paragraph 7, with inlerest thercon, al the Note raic, shall

become additional indebledness of Borrower sccured by ibis Morigage. Upless Borrower and Lender agree fo otlhes
lerms of payment, suchk amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contsined in this paragraph 7 shall require Lender 1o incur any cxpense or iske any acltion
hereunder.

8. Ipgpection. Lender may make or ceuse 1o be made -eagonable entries upon and inspections of 1he
Property, provided thar Lender shall give Borrower opotice piios 1o apy such inspeclion specifying reasonable
cause therefor related to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or ¢lailm for damages, direct or consequential, in
connection with any ocondemnstion or other {aking of the Properly, or part thereof, or for conveyance in licy
of condemnation, a.c hereby assigned and shall be paid to Londer, subject to the terms of eny morigage, decd
with a lico which has priosrity over this Morigage.

of trust or otbher sccurity agrecmenl
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in porson, by agent
or by judicially appointed receiver, shall be entitled 1o enter upon, take possession of and mansge (he
All tenis collected by Lender

Property and to collcct the rents of the Property including those past due.
or the receiver shall be applied tiret 1o payment of the costs of management of lhe Properiy and collection

of rents, Including, but not limited 1o, receiver’s fets, Premiums on rooeivers bonds apd reasonable atiorney’s
fees, and then io the sumy secnred by this Mortgage. Lender and the recciver shall be liable 10 accoun:i

only for those rents actually rectived.
Upon payment of all sums secvored by this Morigage, Lender shall cancel discharge this

20. Release.
morigage without charge to Borrower, Borrower shall pay all costs of recordation, i any.
2. Waiver of Homestead. Borrower hercby waivers all right of hometiead cxcmption in the Property.
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REQUEST INGTICE OF DEFAULT ,
Ao HORECRRSIN B G RDRR PERIOR 32 o)

MUY 'FGAGES OR DEEDS OF TRUST 7 w

i

o (o

l}:\d Lender Request the solder of any morigage, deed of trust or oiber cacumbrance with a lie
over( thie Mortgage 1w give nolice 1o Lender, at Lender's address sel {orth on page onc o

efault uvnder supeni>s tacumbsance and of any sle or other fofeclosure action.

Signed and Delivercd T

in the Presence of: At = zsjqi ofy
{ bwotfn b a V‘A' %%
Paitii

L? ~
Law, Office J SC. Miglore, P.C. Witness y . P?Wnowr
Y1y cl -2

A
ce¢ A Tedorsen ~Borrower

Bo"rgb or
whichypay prjorit

this Korigaze) of| any
IN WITNESS WHEREOF, Borrower has cxecvied this Morigage.

Witness J

Statz of lliinois, Cook County SS.:

On this 19th day of April, 1990 before me, the subscriber) rersonaliy appeared
Phillip A. Pedersen ,a married man & Joyce A, Pedersen ,his 'nife. who, I am satisfied,
are the person(s) namced in and who executed the wilbin instrumGnt, and thercupon
they acknowledged that they did cxamine and read the same and did. sign the

ns their free act and deced, for the purposes (hercin cxpressed.

forcgoing instrument

In Witness Whercof, | have hercunto sct my hand and officiul seal.

-

o My
.-,..-m_’;...u- ‘ ,l_iz MM
“Law Office of T Miglore, PC.

Ay el
et v {.. Yoo Gl ’i, .
N 'Sf‘;; '.“.:."_ ate vi .n'.f‘;‘} Notary Public/Aftdtner at Law
olury i 1N
Hf’ c‘)’f”wp:- N :i f.pd"""""‘"’ e
INSTRUMENT PREPARED BY Law Office of S.C. Miglore, P.C. , Atiorney a1 Law
\ / (Space Below This Line Reserved for Lender and Recorder)
M‘!TG&GB CANCELLATION ?l RBCCRDING DATA
Dated: { A
= To the
Philiip A. Pedersen \ 1 of Couniy: \D '
Jeyce A. Pedersen The within Mortgage having been Q7
- TO - satisfied, we hereby authorize and direct QJ
he Morigage Bason/illinois, lac. you to cancel the same of record. Q7
an llinois Corporation by: ;
- Awrhorized Sigasture . q’j \
DATED: April 19, 1990 ’ Signature Certified lo as Geouine
2010 Algonquin Rd., Suite 207 " S

Schaumburg, 11. 60173




