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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as lollows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due un a vasiabic rate loan, The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due ali amounts reqanred by the Note.

2. Funds for Taxes and Insurance. Subjec! to applicable law o waiver by Lender. Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Nate, until the Note is paid in Tull, a sum therein
“Lungds™) egual 1o one twellth of the yearly taxes and assessments (including condominium and planned unit development
assessiients, if anyl which may attain priority over this Morigage and ground rents on the Property. if any. plus one-twelfth
af yearly premium instaliments for hzzard insurance, plus one-twellth of yearly premiun instaiiments for morigage insurance,
i . allas reasonally estimalted initially and from time to time by Lender on the basis of assessments and bills and reasonable
estinintes thercof. Borrower shall not be obligated to maake such payments of Funds to Lender to the extent chat Borrower
mihes such payments o the holder of g prior morigage or deed of trust if such holder is an tnstitutional lender.

It Borrower piys Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranieed by a Federal or stale agency lincluding Lender if [ender is such an institution). 1 .ender shalt apply the Funds
o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge {os so holding aid applying
the Funds, smilyzing said account or verifying and compiling said assessments and bidls, unless Lender pays Borrower interest
on the Tunds aand applicable fawe permits Lender 1o make such o charge. Borrower and Lender may agree in writing at the
tinmie of esccution of this Mortgage that interest or the Funds shall be paid io Borrower. and uniess such agreemenit is made
or applicable law requires such interest ta be piid, Lender shull not be required 1o pay Borrower any interest or carnings
an the Tunds. Eendor shadl give 1o Borrower, witheut chirge. an annual accounting of the Funds shawing credits and debits
(i dhe T urmds and Ve purpose Tor which eacle debit 1o the Funds was miade. The FFunds are pledged as additional security
fon the sies secured by this Mortgage.

I the amoung of W' Tunds heid by Pender, rogetier willy iie fulare manthly instaliments of Funds payable prior 1o
the due Jdales of taxes aeresments, msurance premiums and ground rents, shall exeeed the amount required to pay said
L ACs. dssessiients, isurnceorzminms and ground rents as they fall due, such excess shall be, at Borrower’s opliou, either
promptly repaid to Borrower a1 eiedited (o Bortower on monthly installments of Funds. I the amount of the 1'unds held
Py Lender shiald not be sullicieniw pay Gixes, assessmenls, insurance premiums and ground rents as they fall due, Borower
shutlE s 10 Lendder any amount necessary (o make up the deficicney in one or more payraents as Lender may require,

Epan gy anend i Toll of adl sums/sedured by this Morigage, Lender shall promptly refuand to Borrower any funds held
Iy Fender. 1T under paragraph 17 hercar 2ae Property is sald or 1he Property is otherwise aequired by fender. Lender shall
Aapply. no kuer than inunediately prior to thessale of the Property on its acquisition by Lender. any FFunds heid by Lender
at the time ol application s a credit againg the sums secured by this Martgage.

3. Application of Payments. Al pavincity reccived by Lender under the Note and paragraphs | and 2 hereof shall
be applicd by Lesder irstin paynmient of amowns casable 1o Lender By Bosrower wikler paragraph 2 hereof, then to interest,
and then o the prmeipal.

4. Prior Mortgages and Deed of Prust; Charpgrsciiens, Hortower shall perform all of Borrower’s obtigations under
sy menigage. deed of trust or other secunity agreement wathoshen which has priarity over this Mortgage. inciuding Borrower’s
COVOIEINGS 10 nurhe paymenes wher doe Barrawer shall glay o cause 10 be paid all inxes, assessments and other ¢charpes,

fites and impositions attabutable 1o the Property which may siiain a priority over this Morigage. and icaschold payments

oF growd renis, @5 any
& Hasard lisacance. Horrower shall keep the improvemen’s pow cxisting or hereafier erected on the Property snsured

agininst doss by fire, havards indluded within the term “extended coviraze”™, and such other hazards as Lender may require,

I'he insuranee curier providing Oie insurance shalt be chasen by Farrower subject to approval by 1 ender: provided,
thied suclapgrenaed shall not be wercisonably withheld, A1 insurance pobaics =ad rencwals thereof shall be in a form acceplable
to L ender and shalb include o standard mortgage clause in favor of andin a feray acceptable to Lender. Lender shall have
the gl 1o liohd the potivies and renewals thereol, subject (o the terms of Gny nortgage, deed of trust or other security
agreetteitt with a licn wirich has prio-ity over this Morigage.

Lis the event of hns, Borrower shail give prompt notice to the insurance carrer and Lender. Lender may maeke proof
ol Soss 17 ol nkide promptly by Boroower,

It the Property is aixloned by Borrewer. o1 if Borrower {ails 10 respond 10 Lenderitlin 30 days [rom the date notice
is madled by Lender 1o Borrewer that the insurance carsier olfers 1o sette a elain for insuranes benefits, Lender is authorized
e eollect snd apply the msorance proceeds at Lender's aption either (o sestoration or repin of the Property or 10 the sums
secaeed v this Mortgage.

0. Preservation sad Malntenance of Property: Leascholds; Condominiums; Planncd Unit Lreve) ipments. Borrower saall
heep the Peoperty i good repair and shall not commit waste or permil impaitment or deleriovatizn of the Properiy and
shall cenuply watly Hhe provisions of any lease if his Mortgage is on a leaschold. I this Mortgage is on a-arit in a condominium
or a planned ung developaieni. Baorrower shall perform all of Borrower’s obligations under the decw/ation or covenants
creating or governing the condominimm or planned unit development, the by daws and regulations of the condominium or
plimned wdt development, and conshluent documents,

7. Protection of pender's Security, {1 Borrower lails to perform the covenants and agreemetts comtained in this Morlgage,
or il any action or proceeding is coimenced which materially affects Lender’s interest in.ths. Bzoperty, then Lender, at
Leader uplion, upon notice 10 Borrower, may inake such appearances, disburse such sums, including ressonable aitorneys’
fees. anid take such aclion Bs is necessary (0 pratecd Lender’s interest.

Ay amaounts dishursed by Lender pursuant ta this paragraph 7, with interest thereon, at the comtract rate, shall become
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and L ender agree to other werms of payment,
such amounts shall be payabie upon nolice from Lender to Borrower reguesting payment thereof. Nothing contained in
this paragrapke 7 shall require Lender to incur any expense or take any action hereunder.

8. Enspection. Lender may make or caise 10 be made reasonable cntries upon and inspections of ihe Property, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor refated (o Lender’s

interest i the Praperty.

9. Condemnation. The proceeds of any award or claim for damayes, direct or conseguential. in connection with any
condemnation ar other taking of the Praperty, or past thereol, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien
which has priority over this Mostgape.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Mortgage granted by Lender (o any successor in interest of Borrowet shall not
operate 1o release, i any manner, the liabitity of the original Borsower and Borrower’s successors in interest. Lender shall
nol be required 1o commence proceedings against such successor or refuse 1o exiend lime for paymient or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Bortower's
spueessars in interesi. Any forbearance by Lender in exercising any right or remedy hereunder. or otherwisc afforded by
applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
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20 Release, Upon pauym N"FF 1)1 i his !IiAnLI.c‘dc 'rlach Morigage without charge
10 Borrower, Borrower sha al recérdn

21. Wakver of Homesteae, Borrower hereby waives all right of homestead exemption in the Property under slate or
Federal law.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

f%ON EDWARD MARLATT - Herrower

- Bormower

STATE OF ILLINOIS. Core )é County ss:

— 2 “ *
S.)@('Q ’%.,/j &é;ﬁ’ﬂ_ a Notary Public in and for said county and stte, do hereby certify tat

JON EDWARD “'ARLA‘P’I‘ A BACHELOR

personally known to me ro be (he same personis) whose namcls) IS5 subscribed 10 the foregoing instrument.

.mpc..nmt !wiulc me this duy iy serson, amd achnowledged that . he _ . signed and delivered the said instaimment as
free voluntary act, lor the uses and purposes therain set forth.

PO, -,.,.ﬁ_. PP

Given under my hand and official sedl this 6;7\3@& day of ___
My Comnussion expires: ) 7 .
T Sl g et 17 sl el g < AP g § - “3 7 d > )
.s y L 1 Q R ‘ // @f e _ACM
OFf2ininl Gt 4 S 2 7 Nolary Public
JOYCE M. SKIRA i { //

; NOTARY PUBLIE. SIATC OF ILCINGIS
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