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20. Rebrnse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge 10 Borrower. Borrower shall pay all costs of recordation. if any.
21. Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
priotity over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any

default under the supeylor encumbrance and of any sale or other foreclosure action.

IN WI.NZ*5 WHEREOF, Borrowet has executed this Mortgage.

Public in and for said county and state. do hereby certify that
S WIFE AS JOINT, K TENANTS
subscribed to the foregoing instrument,

personally known to me to be the same person(s) wk ose numels)
peared before me this day in person, and acknowie 324 that Xt he Y . signed and delivered the said instrument as

a
tf‘.’.ﬁ& voluntary act, for the uses and purposes thereinset. "aeth,

Given under my hand and official scal, this. . . . ..

My Commission
Thoinas G. Gillespie

Notary Public, Stats of Iflinois >
My Cemmission Lapares 58]

TR A s AR L

(Space Below Tt Lune Reserved For Lender snd Recorder)

vz Tigst

130 MAY -9 PW 2 28

MOSELEY BRAUR
A SIS TRAR OF JITLES

.

-t

ECUITY LYNCH;

EQUITY TITLE COMPANY

S

Lo
&

Crdiver dyr

Deedto.

SUITE 2105
CHICAGO, ILLINOIS 60602
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100 NORTH LaSALLE STREET
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T 10. Borrowsr Not lchnJltNDQ-F DFI-JIGJAIL. BQ‘Q E)!l for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender sh .nog be required to commence proceedings agsinst such successor or refuse to extend time for
payment: erwise modify amortization of the sums secured by this Mbgtgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance yy Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable iaw, shail not be a waiver of or preclude the exercise of any such right or
remedy.

11, Ssccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hersin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, sbanp the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing thiz Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Morigage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by malling such notice by certified mait
addressed to Borrover at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided here’a. ad (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a7 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein,

13. Govemning La=; averability. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which the P:ozorty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event (ha uny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other grovisions of this Mortgage or the Note which can be given effect without the conilicting
provision, and 1o this end the prov.sicns of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, "'expenses’”’ and ''attorneys’ fe~z'' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall e furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilliation Loan Agreement. Bor,~w~ > shall fulfill all of Borrower's obligations under any home rehabiiita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Leudir, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have ag.i vsi perties who supply labor, materials or services in connection

with improvemnents made to the Property.
16. Teansfer of the Property or a Beneficial Interest it Boirower. If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borruvieris sold or transferred and Borrower is not a natural
person) without Lender's priar wriiten consent, Lender may, =( i.s option, require immediate payment in full of all
sums secured by this Morigage. However, this option shatl not bo rxercised by Lender if exercise iz prohibited by
federal law as of the dale of this Mortgage.

IF Lender exercises this option, Lender shall give Borrower notice of gcceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or maiiza within which Borrower must pay all sums
secured by this Morigage. If Borrower fails 1o pay these sums prior to the e..pirntion of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agr.2 os follows:

17. Accslerstion; Remedies. Except as previded In paragraph 16 hereof, upcon Lorrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay wher “:¢ any sums secured by this
Mortgage, Leader prier to accslersiion shall give notice to Borrower as provided in parayrar:: 12 bereof specifying: (1)
the breach; (2) the action required to cure such breach; (3| a date, not less than 10 days from b » date the notice is mailod
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such byeach on or b for: the date specified
In the potice may result in sccelerstion of the sums secured by this Mortgage, foreclosure by ju dic’ 4! procesding, and
sale of the Property. The notice shall furthier inform Borrower of the right to relnstate after accelerat’sr sxd the right to
assert in the foreclosure proceeding the nonexistence of s default or any other defense of Borrower tu rorleration and
forscigsure. If the breach ia not cured on or before the date specified In the notice, Lender, at Lenda's o~tion, may
deciare all of the sume secured by this Mortgage to be immediately due and payable without further demi o' and may
foreciese this Merigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciesure, including, but net limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reporta.

18. Berrower's Right to Reinstate. Notwithstandiag Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in snforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable atromneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shail continue
unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitlied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds end reasonsble attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




