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38790592
J -
— .- —— |%Spsce Above This Line For Recording Dats) —
FHA Casc No,
State of Hillnois -
AP #: 1824766 MORTGAGE 131:6058703-703 _
MAY 9 ., 19 90 .

THIS MORTGAGE (''Security Instrument’’) is made on

The Mortgagor is
EFRAIN R. HERNANDEZ AND NARIA ANA HERNANDEZ, HIS WIFE.

SATURNINO <ODARTE AND TERESA V. RODARTE, HIS WIFE.

)

whose address is 3031 N. ALLEN AVE.

CHICAGD, !L 60618 . (‘*‘Borrower'’). This Sccurity Instrument is given to

CENTPIST MORTYGAGE CORPORATION

which is organized and existing un”er the laws of FHE STATE OF CALIFORNIA , and whosn;
address is 350 S.w. 12TH. AVE. DEERFIELD BEACH, FL 23442
(**1 ender’’). Borrower owes Lender the principal sum of

ONE HUNDRED TWD THOUSANO SSVEN HUNDRED SIXTY TWO AND NO/100

Dollars {(U.5. § 102,762.00 ). This iebt is evidenced by Borrower’s note dated the same date as this Security ;
Instrument (‘*Note’), which psovides for monthl»-vayments, with the full debt, if not paid earlier, duc and payable on
JUNE 1 , 2020 . This Secur.tv Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph-6 to protect the security of thisUwurity Instrument; and (c) the performance of Borrower'’s covenanis
and agreemenis under this Security Instrument and the MNote-or this purpose, Borrower does hereby morigage, gram and

convey to Lender the following described property locaied n
coox County, lllinois:

LOT 27 IN BLOCK 7, IN WISNER'S SUBDIVISION OF LO735.8,9, t1 AND 12 IN
BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTIJN 26, TUWNSHIP &0
NORTH, RANGE 13, EAST _OF THE THIRD PRINCIPAL MHERID:AN, IN COCK COUNTY,

ILLINDIS.
P.1.N. 13-26-216-00. ] %
Eg
()
Jo]
¥

which has the address of 3031 N. ALLEN AVE. CHICAGO (Strees. Cirs],
ilinois 60618 {ZIP Codel, (*'Property Address’');

TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements, rights, appurtengnces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the **Property.””
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Nore.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, Logether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschoid payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.

Page { of 4 FHA linois Morigage - 12/RY
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Any application of the procdedd th I cipal dhaliln { hastpdasa feddd datc df the monihly paymenis, which
are referred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 10
pay all outsianding indebtcdness under the Note and this Security Insirument shall be paid 1o the eniity legally entitled therclo.

8. Fees. Lender may colieet fees and charges authorized by the: Secrelary. - "L

9. Grounds for Acceleration of Debl.

() Default. | ender may, cxeept as limited by regulaiions issued by the Secretary in Ihe case -of'paymcm defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower delaults by failing to pay in full any monthly payment required by (his Security [nstrument prior to
or on the due date of the next monthly payment, or

(ii} Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Securily Instrument.

(b) Sale Without Credit Approval. Lender shall. if permitted by applicable law and with 1he prior approval of the
Secretary, require immediate payment in full of all the suins secured by this Security Instrument if:

(D All or part of the Property is otherwise transferred (other than by devise or descent) by the Berrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchase: or grantee does so occupy the Property bug his or her credit has not been approved in accordance with

the rer,uire menis of the Secrctary.

(e) No Walvcr. J7 circumsiances occur that would permit Lender to require immediate payinemt in full, but L.ender
does not requiie rush payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations ¢, H”/M Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the casc of paymen. < faulls to require immediate payment in full and forectose if not paid. This Securitv Insirumem
does not authorize acoelirztion or foreclosure il nol permitted by regulations of the Secretary.

10. Reinstatement. Barrower has-a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate/the S~curity Instrument, Borrower shall tender in a lump sum all amounts reguired
to bring Borrower’s account current includiag, to the extent they are obligations of Borrower under this Securily Instrument,
foreclosure costs and reasonable and customary svarneys' fees and expenses properly associnted with the foreclosure proceeding.
Upon recinstatement by Borrower, this Seeurity Inst-ument and the obligations that it secures shall remain in effect as if Lender
had not required immediaic payment in full. How2ycr, Lender is nol required to permit reinstatement if: (i} L.ender has accepted
reinstatement afier the commencement of forecloturs nroceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement \wi'l preclude foreclosuic on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of thediza created by this Security Insirument.

11. Berrower Not Released; Forbearance By Lender Nura Waiver, Extension of Lhe time of payment or inodificeiion
of amortization of the sums secured by this Security Instruinent granted by Lender 10 any successor in interest of Borrower
shall not operate 10 release the liability of the original Borrowei o7 porrower’s successor in interest. Lender shail not be required

1o commence proceedings against any successor in interest or refuie2o.2xtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any der ans madce by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reimZdy shall not be a waiver of or preclude Lhe exercise of

any right or remedy.

12, Successors and Assigus Bound; Joint and Several Liabillty: Co-8ig.iers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boiroveer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Burrowsr who co-signs this Security Instrument
but does not execute the Nole: (a) is co-signing this Security Instrument only 10 mor:page, grant and convey that Borrower's
interest in the Property under the terms of this Security Insirament; (b) is not persorally obligated to pay ihe sums secuied
by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agiec.io exiend, modify, forbear or make
any accommodations with regard 1o the term of this Security instrument or the Noteviibout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Tirst class mail unless applicable law requires use of anether method. The notice shall be direicd 10 the Properiy Address
or uny other pddress Borrower designaies by notice to Lender. Any notice to Lender shall be given by {rst class mail to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided resan (his Scecurity Instrument
shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragrapli.

14. Governing Law; Severabillty. This Sccurily Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument orch¢ Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Jastrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument,

16. Asdgnment of Rents. Borrower unconditionally assigns and ransfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Properiy
10 pay ihe rents 1o Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properiy
as trusice for the benefit of lender and Borrower. This assignment of rents constitutes an gbsolute assigement and not an
assignment for additional security only.

IT Lender gives notice of breach to Borrower: (a) all rems received by Borrower shall be held by Borrower as lrustee for
benefit of Lender only, 1o be apptied 10 the sums secured by the Security Instrument; {(b) Lender shall be entitled 10 collect
znd receive all of the remts of the Property; and (<) each 1enant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thal would prevem
lender from exercising its rights under this paragraph i6.

Lender shall not be requiced 1o enter upon, take control of or maintain the Property before or after giving aotice of breach

10 Borrower., However, Lender or a judicially appointed recciver may do so at any ume there is & breach. Any application
of rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender, This assipnment of rents of

the Property shall terminaic when the debt secured by the Security Instrument iz paid in full.
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