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-~ [Space Abave This Line For Recording Dsln) - oo oo
FFHA Case No,
Stute of Minols MORTGAGE
H 685~703
854538-9 131: 6048

THIS MORTGAGE (*Securily Instrument’’) is made on MAY 9 .19 90
The Morigagor is
MARK W. FENNER, JR., BACHELOR AND XEVIN SCH INGER,
BACHELOR g2

whose address is 802" SOUTH 84TH AVENUE
JUBTICE, ILLINCLI3 60458 , (" Borrower'). This Sccurity Instrument is given 1o

ALLIED REALTY FIJASTIAL CORP. '
which s organized and existing’uraer 1the laws of THE STATE OF ILLINOIS ,» and whose
address is 9957 S0UTH ROLERTS ROAD,

PALOB HILLS, ILLINOLS £0465 (*'Lender’). Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND SEVE! HI'NDRED FIFTY AND NO/100
Dollars {U.S. $ 86,750.00 3. Chis debt is evidenced by Borrower's note dated the sume date as this Sccurity
Instrument (**Note’’), which provides for mosth!y payments, with the full debt, if not paid carlier, duc and payable on

JUNE 1, 2020 . This Sceriity Instrument secures to Lender: (1) the repayment of the debt evidenced
by the Note, with intereet, and all renewals, extensions vod modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants
and agreemems under this Security Instrument and the Notoo Vor this purpose, Borrower does hereby morigage, grant and
convey 10 Lender the following described property located in

COOK County, Hlinois:

LOT TWO HUNDRED TWENTY SEVEN (227), In A4FBLY FIELDS, A SUBDIVISION

OF THE WEST HALF (1/2) OF THE NORTH EAST GUARTER (1/4) OF SECTION ‘

35, TOWNSEIP 38 NORTH, RANGE 12, EAST OF 7Pc THIRD PRINCIPAL /

MERIDIAN, (EXCEPT FROM SAID WEST HALF (l1/2z)/ OF THE NORTH EBAST

QUARTER (1/4) OF THE NORTH TEN RODS OF THE EAST-EIGHT (8) RODS

THEREOQOF) , IN COOK CQUNTY, ILLINOIS ACCORDING 7'0 D2LAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLFS OF COOKX

COUNTY, ILLINOIS, ON JANUARY 5, 1954, AS DOCUMEN'' JIJMBER

1501535, IN COOK COUNTY, ILLINOIS.

18-35~-210-006

whieh hus the address of 8025 SOUTB B84TH AVENUE, JUSTICE [Suect, Cityl,
llllnuiu ) 60458 1211 Coale), I“l’ropcrly Addrcss“);

TOGETHER WITH all the impraovements now of hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, wiler rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred

P

to in this Securlty Instrument as the *‘Property.

BORROWIER COVENANTS that Borrower is lawfully seired of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encombrances of record. Borrower warrants
and will defend generally 1he title to the Property against all claims and demands, subject to any encumbrances of record.

1, Puynmemt of Principal, Inderest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Qther Charges. Borrower shull include in each monthly payment, 1ogether
with the prinelpal and interest as set forth in the Note and any late charges, an installment of any ia} taxes and special assessments
levied or (o be levied against the Property. (b) leaschold payments or ground rents on the Property, and (¢} premiums for
insuratice required by paragraph 4.
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Any application of 1he proce igis] spu epidn 3 the monthly payments, which
are referred to in Parngraph 25 or chinge the wmount of Such payments. ARY excess procecids over an amoum required to
pay all outstanding indebtedness under the Note nnd this Security Instrument shall be paid 1o the entity legaily entitled thereso,

8. Fees, Lender may collect fees and charges aurhorized by the Scerclary,
4. Growds for Accelerntlon of Debi,

() Defuabt. Lender may, escept as limited by regulations issued by the Seeretiay in the case of payment delanlts, tequire
immediste payment in Tull of alf sums secured by this Scecurity Instrument if:

{i) Borrower defaults by Tuiling 10 pay in foll any monthly paviment required by this Security Insirument priog (o
or on the due date of the pext monthly payment, or

(i) Borrower defaults by ailing. for a period of thirty days, 1o perform any other abligations contained in s
Scecurity Instrument,

(b) Sale Withamt Credlit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all the sums secored by this Sccurity Instrament if:

(i All or part of the Propeny is otherwise transferred (other than by devise or descent) by the Borrower, and

(1) The Property is not occupicd by the purchaser or grantee as his or her prinun y or secoadiny residence, or the
purchaser or grantee does so occupy the Property but his o her credit has noi been approved in accordance with
he repaarements of the Seeretiny.

(¢} No Walved, (0 circumstances occur that would permitl Lender 1o require immedinte pavment in full, bt 1 ender
does noat regutite such payments, Lender does not waive its rights witl respeet 1o subsequent evenls,

() Regulutions o7 (11D Sceretury. In many circumstances regulations isswsed by the Seerctary will limit Lender’s rights
in the ease of paymensdefaults (o require immedinte puyment in fall and fareclase if not paid. This Sceurity Instrument
doaues not nuthorize accereation or foreciosure if not permitted by regulations ol the Sceretary.

10, Relnstutement, Borrewer b night 1o be reinstated $1 Lender has 1equired immediate payment in full because o1
Borrower's fadfure 1o pay an pmossoGue under the Nole or this Security Inastrament. This right applies even after foreclosure
proceedings ure instituted, To reinstatene Sceurity instrument, Borrower shall tender in a lump sum all amoums reguired
to bring Borrower's aecount current incieanng, to the extent they are obligations of Borrower under this Security Instrument,
forectosure costs and reasonable and customary 2:tormeys' fees and expenses properly associated with the foreclosure procecding,
Upon reinstatement by Borrawer, this Security Tnstrument and the obligations that it secures «hall remain in effect as if Lender
had not required immediate payment in full, However, Lender is sot requived 1o permit reinstitement if: (i) Lende - has accepted
reinstivtenment nfter the commencement of foreclature proceedings within two years imasediasely preceding the commencement
of o eurtent foreclosure proceeding, (i) reinstaeimeatwill preclude foreclosure on different prounds in the tuture, or (i)
reinstatement will adversely affect the priority of the fied created by this Security Insirgment,

1L Barrower Not Released; Forbeacance By Lendor Nova Waidver, Exiension of she time of pavment or moditication
ol amortization of the sums secured by this Secuiity Instrunent granted by Lender (o any successor in interes of Barrower
shatl not operate 1o celease the Hability of the original Borrowerororrower's successor in imerest. Lender shall not be required
1o conpnence provecdings igainst any successor B interest or refuse 1o extend time for payment a1 otherwise modify amorntizaion
of the suns secured by This Security Instrument by reason of any derand mide by the original Borrower or Borrower's successors
in interest. Any Torbearance by Lender in excreising any right or reinedy shalk not be o wiiver of or preciude the exercise of
any right or remedy.

12, Snccessors and Assigns Bound; Joint and Severat Liahility; Co-Sipeca, The covenants and agreements of this Secunity
Instrument shall bind and benefit the successors and assigns of Lender and Bosiowver, subject 1o the pravisions of paragraph
9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who cossigns this Security Instrument
but does not execute the Note; (4) is ca-signing this Security Instrument only teamangage, grant and convey that Borrower's
interest i the Praperty under the terms of lhﬁ Secodity Instrunmients (b)) is por peraanally obligated 10 pay the sumy secured
by this Security Instrament; sad (o) agiees thit Lender and any other Borrower mayagrie so extend, modify, forbein or make
any accommodations with regiord 10 the term of this Security Iistrument ar the Node svithoul that Borrower's consem,

13, Natlees, Any notice to Borrower provided for in this Security Instroment shall be pit-en by delivering it or by mailing
it by first elass madl undeas applicable law requires use of another method. The notice shall bedirected 1o the Property Address
or any other address Borrower designoies by natice to Lender. Any potice 10 Lender shall be given oy 13est class mail 10 Lender’s
address stated herein or uny address Lender designates by notice to Borrower, Any notice provided Cor /i shis Securisy Instrument
shall be deemyed 10 have been given 1o Borrower or Lender wiien given as provided in this paragsapi

14, Gavernlng Law: Severability, This Security Insteuament shall be governed by Federal Taw and the aw of the jurisdiction
i which the Propeny in focated. In the event that any provision or clause of this Scecurity Instrument v die Note conflicts
with upplicuble law, such conflict shall nov affect mber provisions of this Sceuity Tnstrument o the Note ‘whiach can be given
¢ffect without the conflicting provisian, To this end the provisions of this Security Tnstrament and the Note are dechaed 10
be severable,

15, Barrower's Copy, Boriower shall be given one conformed caopy of this Security fnstrument.

16, Assignment of Rents, Borrower unconditionally assigns and transders to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to ¢ollect the rents and revenues and hereby ditecis cach tenamt of the Property
1o pay the rents to Lender or Lender’s iagents, However, prior 1o Leader's notice 1o Bonower of Barrower™ Breach of any
covenant or agreement in the Security festrument, Borrower shall collect and reveive all rents and revenues of the Propery
as truslee For the benefit of Lender and Borrower, Thiv assigiinent of rapts vonstitutes an absolule assipgnmoent and non an
assignment {or additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee Tor
benelit of Lender only, io be applied (o the simns secured by the Security Instrument: (0) Lender chalf be entitled 10 collea
and reeeive all of (he rents of the Property; and (£} cach 1enms of the Propeny shall pay all vemis due and unpaid 1o Lenda
or Lender's agemt on Lender's written demund 1o the 1enant.

Borrower has not executed any prioy assignment of the rents and has nat and wall not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not Be required ta enter upon, 1ake contiol of or maintain 1he Property before or after giving notice of bicach
to Borrower, However, Leader or a judicially appointed receiver miay, do so a1 apy time there is o breach. Any application
of rents shidl net cure or waive any default or invalidine any other right or remedy of Fender. This assignment of rents of
the Property shadl terminaee when the debt secured by the Security losirumem is paid in fulk
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