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MORTGAGE

- THIS MORTGAGE - ("Securlly Instrument™) is glven on May 9
1990 .Themo:i'gagoris Gerald,J. Shaw and May L. $haw, husband and wife
/, 4,4, ! (*'Borrower"), This Security Instrument is given lo - :
/6Tl % FLEET MORTGAGE CORP, » which is organized and eximing
under the laws of tho State of Rhode Yaland , and whose nddress s 125 Eant Wells Stroeot.
Maitanskes, Wisconsin 53201 (*Lender'),
Borrower owes Lender die rincipal sum of =~—=—~=SIXTY THOUSAND and NO/L00
Dollars (U.S. $ 60,000.00 ), This debt is evidenced by Borrower's note
dnted the same date as this Secriri’y Instrument (*Naote™), which provides for monthly pnyments, with the full debt, if not
paid earlier, due nnd payable on June 1, 2020 . This Security Insirument
s¢cures to Lender: (a) the repayment.of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of nll ot.orsums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and () the perforriance of Borrower's covenarita and agreements uncler this Securlty Instrument and
.+ -.she Note, For this purpose, Borrower does ’:reuy morigage, grant and convey to Lender the following described property

AR ) .
74 locuted in Coc County, Ifinols:

FHMC #8332833

".\ Lot 354 in J. HB. Merrion & Co.'s Xarartown Unit no. 1, a Subdivision of that
1 part of tha Northeast Quarter (1) of Sertion 3, lying Southcasterly of and
{ adjoining the 66 foot right-of~way of Che Wabash Railroad, in Township 37

! l{or:lt‘ Range 13._ Eagt of the Third Princirzal Merdidinn,
" PIN # 20-03-202-050-0000 ’ |

4

9008 §. Hﬁ:ln Beraet : Hometown
(Sireel) |City)
Dinals 60456 ("Property Address");
(2ip Godol
ToatvHER WITK all the improvements now or hereafter crected on the praperty, and all easements, rights,
appurtenances, rents, roynltics, mineral, oll and gas rights and profts, water rights and stock snd all Axtures now or
herenfier a part of the property, All roplacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to In this Sceurity Instrumant as the "Property.”

BOrRROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed wnd hns the right to
mortgnge, grant und convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for nationnl use and non-uniform covenaats with
limited vartations by jurisdiction 10 constitute o uniform security instrument covering real property,

which has the nddress of

ILLINOIS—Single Fomily-~FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83

Finenaial Law Foima®e
Foim 1970
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UNOFFICIAL:COPY ¢ o

If Lender required mortgage insurance ns o condition of moking the loan seoured by this Security Instrument,
Rorrower shall pay the premiums required 10 maintain the insurance In effect until such time ua the requirement for the
insurance lerminates in nceordance with Borrower's und Lender's written agreement or applicable law.

8. Inapection, Lender or its agent mny make rensonable entries upon and Inapections of the Property, Lender
shall give Borrower natice nt the lime of or prior to an inspection specifying reasonablo cause for the Inspection,

9. Condemnution. The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnmtion or other takiug of any part of the Property, or for conveyanca in tieu of condemnation, are hereby
assigned and shall be paid to Lender. : .

In-the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured 'sy this Security Instrument shall be reduced by
the nmaount of the proceeds multiplied by the following fraction: () the :otal amount of the sums sccured Immedintely
belore the taking, divided by (b) the luir market value of the Property immediately before the taking. Any bulunce shall be
paid to Borrowar,

if'the Property {s nbandoned by Borrower, or if, after niotice by Lender to Horrower that the condemnor offers 1o
make nn award or settle o clnkm for damages, Borrower flls 1o respond to Lender within 30 days ifier the dute the notice ia
given, Lendor is putborized to collect and apply the proceeds, at its option, either (o restorativn or repair of the Praperty or
to the sums secired Ly this Sequrity Instrument, whether or not then due, o

Unless Lender und Boreower otherwise agree in writing, nny application of proceeda to principal shall not extend or
postpone the due date ol the monthly payments referred to in-purngraphs 1 and 2 or change the smount of such paymenta,

. 10, Barrower (v.¢ Released; Forbesrance By Lender Not a Walver,  Extenslon of the time for payment or
modification of amortlzut!oof the sums secured by this Security Instrument gronted by Lendor 1o any successor in
intereat of Borrower shall not urerate to relense the Hability of the originol Borrower or Borrower's successors n interest,
Lender shall not be required o sommence proceedings agninst any successor in interest or refuse 10 extend time for
payment or otherwise modily nnior:lzation of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borro'wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Duuo’; Juint and Several Linbility; Co-signors, ‘The covonuntn ond ngreemonts of
this Securlty Instrument ahall bind nnd benefi? (ia successors and nssigns of Lender nncd Borrower, subject 10 ths provisions
of parngraph 17. Borrower's covennnis and agreeinents shall be joint and several. Any Borrower who co-signs this Securily
instrument but does not execiite the Note: (nyis-co-signing this Security Instrument only 1o sorigage, grant and convey
thal Rorrawer's interest In the Property under tkasemns of this Security Instrument; (b) Is not personnlly obligated 10 puy
the sums secured by this Scourity Instrument; and (¢* pgrees that Lender and any other Borrower may agree to eatend,
maodify, forbear or make any nccommodations with r7uavd to the teems of this Security Insteiment or the Note withowt
that Borrower's consant,

12, Loan Charges, B the lonn secured by this Security Instrument is subject 1o 0 Inw which sets maxlmum Joan
chorges, and that Inw is finnlly interpreted so that the intorssi or other loan charges codlected or to be colleeted in

conncction with the lonn exceed the permitted limils, then: (aY ey sl loan charge shall be reduced by the nmount

necessary 10 reduce the charge to the permitted limlt; und (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendor may choose 2o imnke this refund by reducing the principal owed
under the Note or by making a dirset payment 1o Borrower, If o refund rrances principal, the reduction wil be treated as a
purtinl prepayment without suy prepayment charge under the Note,

13. Leglslation Affecting Lender's Rights,  If cnuctiment oy eapireiian of applicable inws fins the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding o its terms, Lender, at it aption,
may require immediate payment in full of al) sums secured by thiy Securily T2st/ument and may invake any remedies
pcrmiue(: b‘y paragraph 19 I Lenclor oxercises this option, Lender shall take the stepsipecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument 22} be given by delivering it or by
mailing it by first ciuss mail unless applicable tnw requires wse of nnother method. The netice shall be drected to the
Property Address or any other nddress Borrawer designates by notice to Lender, Any notlcu vo Lender shall be given by
fiest claas mait to Lander's nddress stated harein or any other nddress Lender designates by notice o Sorrower, Any notice
nrovided for in this Scenrity bistrument shall be deemed to have bean glven to Borrower or Lend wr whien glven s provided
in this parngraph, ‘

18, Governing Law; Severability, This Securlty Instrument shall be governed by federnd w7 pad the luw of the
Juriscigtion in which the Proparty s tocated. In the evant thut any provision or clause of this Security Yasirmment or the
Note conflicts with appticablo law, such conflict alinil not affect ather provisions of this Security Instruniarcor tha Note
which con be given effect without the confloting provision. To this end the provisions of this Sceurity Ingtrunient and the
Note are declared to be severable, _

16, Rorrower's Capy. Borrower sholl be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benoficia) Interest in Borrower.  I7 ull or any purt of the Property or any
tnterest in it is sold or transferred (or i a beneficlu) interest in Rorrower Is sold or transforred and Borrower is not o naliiFal
person) without Lender's prior written consent, Lendar may, nl its option, require immediate pnyment i full of all sums
seciired by this Scourity Instrument. Howevaer, this option shall not be excrcised by Lender IF exerclse is.prohibited by
fedoral Inw s of the date of this Security Instrument, \

I Lender exarebses this option, Lemibar shall glve Borrower notice of necelerntion, The notice shall provide n period
of nol less than 30 days f'rom the date the notice Is delivered or madied within which Borrower must pny ull sums secured by
1his Sceurhly Instrument. IT Borrower fadls (o pay these sums prior to the expiration of this perlod, Lender mny Invoke nny
remedies permitted by this Security Instrument without further notice or demund on Borrower.

‘ 18, Borrower's Right 10 Relnatate, 17 Horrower meets certnin conditions, Borsower shal) have the right 10 huve
enforcement of this Security Instrument discontinued at any time prior 10 the eurllor ofi (1) 5 dnys (or such otlier period ax
upplicable law may speeify for reinstatlemaont) before anle of the Property pursuant 1o any power of aafe contained in this
Security Instrument; or (b) entey of n judgment onforcing this Seeurity Instrument, Those conditions are that Borrower:
(n) poys Lender oll sums which then would be due under this Securily Insirument and the Note had no aceelerntion
aeeurred; (b) cures any default of any other covenants or agreements; (¢) paya nll expenses ineurred in enforcing this
Securslly lnstrument, Inciuding, but not timiled to, reasxonnble attorneys' fees; and (d) tkes such action ns Lender may
réasonably require to assure that the lon of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums securcd by this Security Instrumont shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument aud the obligations secured horeby shall rcerain fully effective ns If no neceloration had
occurred, Howevet, this right to reinsiate shall not apply in the ense of accelerution under parngraphs {3 or 17,

§926L8¢
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