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;cott. Walter E. JY.
P, 0. Box 45301 Chgo,.IL.
@;OC. 86394380 $5,1597.08 9/5/86

Scott, Walter E.

‘7518 Ridgeland Ave. Chgo,.IL.
Pc 86217231 $2,224,70  6/2/86

ott, William ~

?50 W. Harrison St.q Chgo,.IL.
oc. 85231164 ; $8,583,55 10/11/85
cott, William & Ilka 111
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Scott, Willie
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1'C1 2?11629? N $1,663.95 6/6/84
- ¢ott Willie Jr.
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{PLEASE PRINT OR TYPE)

State of llinols

County of Cook } ss.

W‘Mwmmq_ being duly sworn, upan oath states that __27°&="

18 Gfewd ____ yenrsof age and 1. [J has never been married

2, [ thewidowier) of

3. B-married o ___ M0 T B T

said marriage having (sken place on

4, [J divorced from

date of decres

case ———

counly & state

Afliant further statas that __Mﬁ_____ social securliy ruriber is W and thal there ~

are no United States Tax Liens against _ 4572

Atfiant further states that during the 1ast 10 years, affiant hag resided at the tel0'ring addrags and none other:

FROM (DATE} TO (DATE) STREET NO. cITY STATE
- > 98¢ Tr amawe | Dos Corress Paren’ P iocot Tee .
) [ 3¢ 718G B2Copr Pr oy Frlc et fogr +3 A
GBI 1984 20 G Zawrm | Frre ol K st
- 1980 ! 1581 (H07 Hokw mitn. | T Cramcc e /o .

Affiant further states tha! during the Jast 10 years, alfiant has had the following occupations and busineas ac .~ 2868 and none other:

ADDRCZS% '‘STREET NO.)
FROM (DATE) TO (DATE) QCCUPATION EMPLOYER CITY STATE
el -14 Vb s HoTre. INEvc- Q fvdret Ayt roTr g’svs'%o If't:&hv;’
oo o b o e
98¢ (?8¢ Mot Méw Maurm?ﬁ% Fr Comuars, s
1980 (98¢ #011‘14/ MG*"— o Covre Mayemcer | T - ¥o m-'ve:mw

Atliant further states that afiant makes this atfidavil for the purpase of inducing 1ae Reagistrar of Titles, Cook County, iflinois fa issue his
Torrens Certilicate of title Iree and cigar of possible United States Tax Liens.

Subscribed and aworn 1o me this it dayaf.______,‘dzg( 1052

NF 86-31 o OF'F]
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(1 Yenr Treasury Index—Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this .38... day of ....MAX....ccccennncnanscenns , {9 Q4. and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrumenm™) of the same date given by the undersigned (the *Borrower”) to sacure Borrower's Adjusiable

Rate Note (the “Note™) to.. L'I.LD&\M“BI.\.A LEAEROLL AANLNGE. BANK... - etk
v (the “Lender™) of the same date and covcr#ng tha propcrty dmribed in

-------------------------- T R T A L R T T LT I T PR PR S LT AT TN

the Security lnltrument and locned u

{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furt’as covenant and agree as foliows:
A. INTEREST =ATE AND MONTHLY PAYMENT CHANGES
The Note provides e an initia! interest rate of . %.0.+. UH.0%. The Note pravides for changes in the interest rate and the
monthly paymeonts, o2 (7tows:
4. INTEREST RATZ 22> MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pa’, riay change on the first day of SRS 5o AN y 19 23 and on that day
every 12th month thereafier.  Fzin date on which my interest rate could change is called a “Chlnae Date.”

{B) The Index

Beginning with 1the first Change D»’e, mv interest rate will be based onan Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by the Federa!
Reserve Board. The most recent Index fiyure available as of the date 45 days befors each Changs Date is calied the

“Current Index.”
If the Index is no longer available, the No'e (Juider will choose a new index which is based upon comparable
information. The Note Holder will give me notice «r this choice.
(C) Caicuiation of Changes
JHREE...

Before each Change Date, the Note Holder will caictlsis my new interest rate by adding .TWQ..AND.
.................. percentage points .. 2:250...%) to'thr Curront Index. The Note Holder will then round: the

result of this addition to the nearest one-cighth of one percentag: point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate viti the next Change Date,

The Note Holder will then determine the amount of the momhy payment that would be sufficient 10 repay the
unpaid principal that T am expected to owe at the Change Date in ful) za the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the n.w umount of my monthly payment.

{D) Limits on Interest Rate Chenges

The interest rate 1 am required to pay at the first Change Date will not be griavr than ... 12...000....% or less than
JO X4 P08 0 1 DO %. Thereafter, my interest rate will never be increased or decreassu v any tingle Change Date by more

tlum two percentage points (2.0%) from the rate of interest I have been paying for v preceding twelve months, My
LI LT Y RO %, which s called the “Muaximum Rate". .

incwerest rate will never be greater than ........

{E) Effective Date of Changes AND N0 LESs THAN 10.000s
My new interest rate will become ¢ffective on each Change Date. 1 will pay the amount 0.’ my new monthly payment
beginning on the first monthly payment dete after the Change Datc until the amount of my mor.h’< nayment chlugu

agein.

{F}) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun® o/ my monthly
payment before the cfiective date of any change. The notice will include informalion required by law to be given me and
also the title and tejephione number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Bencficial Interest in Borrower. I all or any part of the Property or any interest in it is
s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful! of all sums secured
by this Security Instrumemt  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accoptable to

Lender.

To the extent permittod by applicable law, Lender may charge a reasonabis fee as a condition to Lender's consant to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obﬂnted under the Note and this Security instrumeni unless Lender reléases

Bom:wer in writing.

WWMM—WM%FM—M“WM L Form 800122 PO
Rev. 5/88
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NON-UNIFORM COVENAN rrower an er covenant

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s
breach of ary covenant or egreement in this Security Instrument {(but not prior to accelerstion under paragraphs 13 and 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defantt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
ard (d) chat faflure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-
existence of & default or any other defense of Borrower to accelerstion and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fuli of sll sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shsil be entitied to collect all expenses incurred in pursuing the remedios provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender (n Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect the rents of
the P rty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
roteiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Security Instrument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
22, Wuiv> of Homestead. Borrower waives all right of homestead exemption in the Property. E‘g
23. Ridery o this Security Instrument. If one or more riders are executed by Borrower and recorded together with NG
this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and A
supplement the coverin's and agreements of this Security Instrument as if the rider(s) were a part of this Security P X
Instrument. {Check Lpliele box(es)) co
f Adjustable Rute Pider ) Condominium Rider [J 2-4 Family Rider (]
£ Graduated Payiaer.s Rider 0O Planned Unit Development Rider
01 Other(a) {spacify)
BY SIGNING BELOW, Borriw.r accepts and agress to the terms and covenants contained in this Security
Irstrument and in any rider(s) execated hy Borrower and recorded with it.
........ L. (oo
W mT .W
Ttk I Mt
MARTHA F SCOIT -Borrower
................................................. (Seal)
Borrower
.................................................. (Seal)
~Borrower
SYATE OF ILLINOIS, ...........! CEoPU. County s
| I ORI, . L AASOTCTD .. A Notary Fublic in and for said county and state,
dc hereby certify that . WILLIAM W .SOOTL . and. MARTHA. F .SCOTL, . HUSBAND. 2070 WIEE.....................
”. ..... ’ ....... mmw hﬂh m ....... ') wm ...... .) ........................... ar e ............................. ”MM w“ .........
fnstrument, appeared before me this day in person, and acknowledged that .. ....... .. .......... EPhe /e
siggned and delivered the seid instrument a3 .. ............... thels.......oooviivan., free and vaiv.tary act, for the uses
and purposss therein set forth. V7
Given under my hand and official seal, this ... .. 3 ....... RTE,
My Commission expires: é ”, G

" OFFICIAL
S "
o SEASTA
LIC, STATE OF TLLINDIG
MY COMMISSION Expigs g'/"z:g?'ss
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If Lender required mortgage insurance as & condition of making the Joan secured by this Security Instrument,

Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's snd Lender's written agreement or applicable law.

8. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in fiew of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied io the sums secured by this Security
Instrumemt, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower snd Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

befcre the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paicl to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
30 days after the date the notice is

make an award or settle a claim for damages, Borrower fails to respond to Lender within
given, Lender s avthorized to collect and &pply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secuz ot by this Security Instrument, whether or not then due.
Unless Lrid=« and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due catr of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.
10. Nt R Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
maclification of amuniiziin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! no’ operate to release the lisbifity of the original Borrower or Borrower’s SUCCESS0TS in inferest.
Lender shall not be required .o commence proceedings against any successor in interest or refuse to extend time for

psy:ment or otherwise modify anio-tization of the sums secured i i
e ini t. Any forbearance by Lender in exercising any right or remedy

shall not be 8 waiver of or preclude tae r-icise of any right or remedy.

11. Successors and Ansigns . end; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber it *he successors and assigns of Lender and Borrower, subject 1o the nrovisions
of paragraph 17. Borrower’s covenants anc! agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (»’ s co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the under ia- terms of this Security Instrument; () is not personally obligated to pay
the sums sccured by this Security Instrument; an? (7} agrees that Lender and any other Borrower may agree 10 extend,
mociify, forbear or make any accommodations withs  egard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Uecurity Instrument is subject (o a law which sets maximum loan
charges, and that law is finaily interpreted s0 that the iniervst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (7 sny such ioan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted fimit; and (b) a3 rins aiready collecied from Borrower which exceeded
permiitted limits wiil be refunded to Borrower. Lender may choose .0 make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund r xduces principal, the reduction will be treated as a

Pari al prepayment without any prepayment charge under the Note.
tion A Lender's Rights,  If enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceab'e acrording to its terms, Lender. at its option,
may require immediate payment in ful} of all sums secured by this Security "n‘ciument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ategr specified in the second paragraph of

paragraph 17.
14, Notices, Any notice to Borrower providext for in this Security Instrument shall be given by delivering it or by
irez use of another method. The nbtice shal) be directed 10 the

mailing it by first class mai) unless applicable law requ )
aies by notice to Lender. Any noiice t= Lender shell be given by

Property Address or any other address Borrower design
first class mail to Lender's address stated herein or any ot
provided for in this Security Instrument shall be deemed 1

in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by lederal (2w and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clsuse of this Securnit\: Ip=:rument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruisest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Nots: are declared 1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed
17. Transfer of the Property or a Beneficial Interest in Borrower,

interest in it is sold or transferred (or if e beneficial interest in Borrower is sold o
at its option, require immediate payment in full of all sums

persin) without Lender’s prior writien consent, Lender may,
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohidited by
federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender sha)) give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

i i ity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enfor:ement of this Security Instrument discontinued at any time prior 1o the earlier of: (2} § days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this

g this Security Instrument. Those conditions are that Borrower:

Security Insirument; or (b) entry of a judgment enforcin
der this Security Instrument and the Note had no acceieration

(a) puys Lender all sums which then would be due un
or agreements; {c} pays all expenses incurred in enforcing this

occurred; (b) cures any defaulr of any other covenants

Security Instrument, including, but not limited to, reasonsble attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shali continue anchanged. Upon reinstatement by

Borrcwer, this Security Instrument and the obligations sccured hereby sh

her address Lender designates by notice t) Borrower. Any notice

copy of the Note and of this Security Instrument.
If al} or any part of the Property or any
r transferred and Horrower is not a natural

© have been given to Borrower or Lend=: v gen given as provided -
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