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EQUITY I.OAN MORTGAGE RIDER
(Alljustable Rate and Payment)
{Revolving Line of Credit)
OTH APRIL

THIS EQUITY LOAN MORTGAGE RIDER is made this 2 day of ,

1980 _, and is incorporated into and shall be deemed to amend and supplement the Mortgege (the “Securily Instrument™) of
the same dale given by the undersigned (the “Borrower™) to secure Borrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date (the *Nole™) and covering the property described in

the Security Instrumemnt and located at:

1316 GARDEN STREET, PARK RIDGE, IL 60068

IPROPERTY ARDRESS)

THE >OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ES7 WA TE. IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMFSTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROW):R'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Cavenarite-ir uddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and ag.e2 as follows:

A. INTEREST RATE, MONT: .Y PAYMENT CHAN(‘ES AND BILLING NOTICES . SN
Section 2.a., 3., 4. and part of 5. of th& Tquity Nole provides for nhnngeb in'the interest rats, the monlhly paynents, htl!mg
notices, and a re\rol\nng line of credi’, s follows: .

2. INTEREST

a. Interest Rate ;
The bnlereat rate may change manthly. Inter(st ra*= changes may occur on the firet day of any billing cycle hegmning
1-1990 and on tha firri day of avery blllmg Lyclr lhercaf!cn B\lhns cyclcs shall begin on

the first day of each month.

1) The Index . o . . . _
Interest rate changes will be based on an interest rateirdex which will be called the “Index." 'I'he “Index" is'the
Prime Rate, the base rate on corporate loans at large (U.%. money center commeroial banks as publl&hed in the
Money Rales section of the Midwest Edition of the WallStriet Journal on the last day the Journal is published
each month. If more than one Prime Rate is listed on that uey, the Index in effeol for your Equny Loan will be an
average of the Prime Rates listed, .

" If the Index ceases 1o be made available the Note Holder will choor@ a riew index which is baséd upon comparable
infarmation. The Note Holder will give me notice of its choice.

2) Setting the Interest Rate - e
" The Note Holder shall calculate the per annum interest rale fm' any givern m’m-g cyvle by adding two percentage %
points (2%) to the Index as published on the lnst %dl the Journal is publighe th= previous month, Howevor, thgu‘j
interest rate on thie loan will never exceed 1864000 percent per annum. Yed
: . g 52
3. PAYMENTS . o .{ &?
Monthly payments of principal and interest shall be due on the first day of euvh month beginning Jw first of the umnl[\ W
following the first advance under this Note. The monthly payment shall be sufficient to vepay linvii the principal and 2
accrued interest of my Note in substantially equal paymenia by the Malidiy Date at:the intgrost ceote-cffective for the
-billing cycle immedialely prior to the payment and rounded up lo the next dollar, Except for the las. sayment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and
prepayments will reduce Lthe payment unless offset by changes in the intarest rate. The Intereel rate on this Note may
change from time lo lime. An increase in the interest rate will result in an increased payment and a decrease in the intorest
rate will result in a decreased payment unless offset by prepaymants or advanass. Prepayment in whole or in purt shall he
permitted withou! penalty or fee, but prepayment shall not excuse my subsequem failure to pay princlpal or inlereat as n
becomes due. :

........

iRevalving Lino OfiGredit - . 2/89
Equity Loan Maocigage Rider (BFS&L)
1953-2
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MORTGAGE

THIS MORTGAGE_ (* ; " j LAPRIL 20
19,90 A b . BT A8 " A 4, Asks wry v

i I T

B PEBRRAL A iNGE A .kgmgéé{é'.’g'ﬁ'”"" T e e B e ie organised and Cxisting

er the L

inron b Iack Sirszr - Chianoo. ingis, 80808
Berrower owes Lender the ovicimal sumof ......0 000 b, T
vevsersioteiararearesnsessrseersssmstssessssinssrionitenrensanrens DOllArS (U.S. §..... 22 p DUM VY ......). This debt iz evidenced by Borrower's note
dated the same date as this Securt Instrument ("M‘i‘_!m provides for monthly payments, with the full debt, if not
paid earlier, due snd paysble on This Security Instrument
secures to Lender: (a) the repaymert o t~e debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all athér sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the pesforman-.c o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercuy mortgage, grant and convey to Lender the following described property
located in . (*8,8) 8 County, Hlinois:

LOT ONE (1) IN PETERSON'S GARDEN 7UFDIVISION, A SUBDIVISION IN THE NORTH WEST
QUARTER (1/4) OF THE NORTH WEST QUAPS ™R (1/4) OF SECTION 35, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAl. MERIDIAN, ACCORDING TO PLAT THERRCF
REGISTERED IN THE OFFICE OF THE REGISTTAR OF TITLES OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 1475745, Loy

Lt -

THS IS A SR MORTGAGE

PERMANENT TAX 1.D. NUMBER (9-35-128-002

which has the address of 13160ARDENSTREET ......... reserarate ereernreresrar . PARKRIDGE ................................ .
iCity)

[T, 0T GOQGB...........ccconnvree (“Property Address");
{Zip Code)

TOOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44719 SAF SYSTENS AND FPORMS
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lentder's written agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award < asttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is axihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secure? oy this Security Instrument, whether or not then due.

Uniess Lendr r a'1d Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date'of (i:e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ir, Deleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizat on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall norap cate to relesse the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required o rommence proceedings against anpy successor in interest or refuse to extend time for
payment or otherwise modify am<::(1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho et ise of any right or remedy.

11. Successors and Assigns Bound; Jnint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene 1t th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (&} s c-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ‘erns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{¢) acerees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with re zard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which «t< maximum loan
charges, and that law is finally interpreted so that the inteles) or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (& unv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an; suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund edaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or expira:ion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasicument and may invoke any remedies
permitlei by paragraph 19. If Lender exercises this option, Lender shall take the st2py specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument Liiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed to the
Property Address or any other sddress Borrower designates by nolice to Lender. Any notic: to Lender shall be given by
first class mail (0 Lender's address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lend er w.ien given as provided
in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal 1a+ 7ad the law of the
jurisdiction in which the Properiy is located. [n the event that any provision or clause of this Security 'asirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunens or the Mzte
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiur.ent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is s0ld or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (#) 5 days (or such other period as
applicable law may specify for reinstatemeny) before sale of the Property pursuast (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumnent. Those conditions are that Borrower,
{a) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Insirument, ificluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of ecoeleration under paragraphs 13 or 17.




