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8608 GOLF RD DES PLAINES, Il 60016

{Addreas)

MORTGAGE

© IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE s made this __5TH_____ day of APRIL .19 8

between . the Mortgagor, _PHILIP
(Mereln “Borrower™), and the Mortgages, HOUSEHOLD FINANCE

T "CORPORATION TiT . " o
oxioting under the laws of DELAWARE whose sddress is _BB0B GOLF RD DES PLAINES, IL 60016

fherein “Lender™

-~

The following ps”auraph preceded by a chiecked box is applicable:

3 WHEREAS, Buirmwer is indebied 1o Lender in the principal sumof US. § _ ,
which indebtedness is evitenad by Borrower's Loan Repayment and Security Agreement dated
and extensions and renewalt thereof (herein “Notc™), providing for monthly installments of principal and interest at the
rate specified in the Note (herela “contract rate™) {including any adjustments to the amount of payment or the contract
rate it that rate is variable) and ot’ier charges payable at Lender's address stated above, with the balance of the indebtedness,

+ if not sooner paid, due and payeb’-on

? WHEREAS, Borrower is indebt»y 0 Lender in the principal sum of $ %H_._‘.‘_, or so much
thereof as may be advanced pursuant to Borr~ver's Revolving Loan Agreement dated 2q/86 "~ _ ___and
extensions and renewals thereof (herein “No‘e™, providing for payments of principel and interest at the rate specified in
the Note (herein “contract rate”) including an;.a-iustments 1o the amount of payment or the contract rate if that rate is

™ yariable, providing for a credit limit of $ 349,800 and an

¥ initial advance of $ ;

**AS AMENDED 05/05/90
TO SECURE to Lender the repayment of the indtbtedrsss, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate {includ’ag any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment ¢ al) other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the perfo ms.nce of the covenants and agreements of Boirower herein

contained, Borrower dos&b\i[cby mortgage, grant and convey 1o Lender the fcllowing described property located in the
County of .. State of lilinols:

- m sm'----‘l..--.n',-.-0--‘.---.-‘.-.----(7) P e

Ia Bleck Three (3), im Webers Madlsen Strest Additics to Seuth Eveaston, beiag e
Swhdivision of the Nerth Half (k) of the South Half (h) v7 the Nerth West Quarter
(%) of the South East Quarter (k) of Section 24, Township (i North, Range 13, East

of she Third Primcipal NMeridian. ——

j0-a4 - Yo8-0/6- oco O

which hie. the address of 1800 __MADISON : EVANSTON )
fiich has the address c — 4L AL : taiia LN,
Iinois 60@‘;’ = (herein “Property Address™) and is the Borrower’s address.

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
andre_nts,nllofwhic!uhallbedeunedwbemdruminapmofthempmymvcmdbymisMoﬂnp;andaﬁofme
{ooregmns.m tosetlmm with said propesty (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred

as - yln

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage, grant
and convey the Propesty, and thai the Property is unencumbered, except for encumbrances of record. Borrower covenants
%mmm;mmm:mmwmmymﬁmwmmm‘ all claims and demands, subject to

FOME 12 L oy, 598}
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11, MMWMJmm&mmmmmmumMmmmum
shall bind, and the rights hereunder shall inurew.themmﬁvemmmoflmdumd Borrower, subject
isi i er shail be joint and several. Any Borrower

mgv&mmmmgﬂmmwmmmﬁd&mﬁu pphmblc- o Mo shall Iaws of the
w; . state ws appli to this Mortgage be the laws Jjurisdiction
in which the Property isbmted.ﬁefotegoingsentcncesmunmlimitmeappﬁmbiﬁtyofﬁum law to this Morigage.
In the cvent that any provision or clause of this MortgngeortheNomomﬂictswithappliuNelaw.suchoonﬂictshau
not affect other nrovisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
10 this end th orvisions of this Morigage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attomneys’ fes" include all sums 10 the extent not prohibited by applicable law or limited herein.

14, Wa(‘opy.BonowashanbefumiabedaeonformodcopyofUnNowmdanﬁs Mortgage at the time
of execution or afis» r.cordation hereof.

15. Rehabilitati i J o=u Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehgbilitation,

T iter loan agreement which Borrower enters into with Lender. Lender, at Lénder's option, may

improvement, repair, o
requn'eBo:mwmummwldeﬁmmunder.mafmnmbhmlm.mammmt of any right, claims
muyiunmhmparﬂswbompplyhbmmﬂaiahwmmwnnwﬁmmmhnmmm

made to the Property.

16. Mdtﬁel’m’my.If'bnnwcrselhorumutersal!oranypnnofﬂwﬁopertyoran interest therein, exciuding
(8] the creation of a lieti or encumber.i/: subordinate to this Mortgage, (b) 3 1ransfer by devise, descent, or by operation
ofhwuponthedathnfajoimtenan:,(c)th?mntofanyleneholdinwmofthreemwhsnotconuinmgmopﬁon
topurchnc.{dltheautionofammhasermymﬁ:}-mmforhomehoulppﬁmeu.(e)amrd‘umareuﬁvemlﬁn;
fromi the death of a Borrower, (f) a transfe: %thespouseorchildmoftheﬂonowerbemme'mowncroﬂhcpmpaw.
(g) a transfer resulting from a decree of dissolitir.n of marriage, iegal separation sgreement, or from an incidenta] property
uettlementweemmt,bywhichtbcspouaeofm:B)rowcrbeeomesanownerofthemperty,(h)atramferimoanimcr
vivmtrustinwhichmeBorrowerisandmma.insabr::_’:eiarymdwhichdoesnotrehtemau-ansrerofrightsofoewpancy
in the property, or (i) any other transfer or i :dwﬁbedinngulatiomprmwibedbymeFedaalHomemnBank
Boa.rd.erowusmueausetobesubmittedinformaticnmnﬁmdbylarderwcvaluntcﬂwlransfeneasiranewloan
mbeinsmadetqm;ﬁu;nn:feree.somwerwmmnﬁnm'ohobbu' ted under the Note and this Mortgage unless Lencer

in g

Bwﬂudoanotlmomnmhnbormmr.Lwdermvdeclmanofu:emsmumdbythish&awwbe
immediately due and payabie. If Lender exercises such option 1o aursieate, Lender shall mail Borrower notice of acoeleration
in accordance with paragraph [2 hereof. Such notice shali provide ae.d of hot fess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declired due. If Borrower fails to pay such sums prar
(o the expiration of such period, Lender may, without further notice o wemarz on Borrower, invoke any remedics permitted
by paragraph 17 hereof.

;-;ON-UNLFORM COVENA!?!TS. Botrower sndhunder furtl;e‘r ocoven=nt and agree as follows: o

» Accelerstion; Remedies. Except as provided paragraph 16 bereol, urvw Borrower’s breaca uf any covenant or
mﬂmhMmemmmnym&,mymmbyﬂst
mmwmmmmmn«m“rumuhm" specifying: (1) the breach;
mmwuuwtomuamm.mauumn‘ is malied
tywﬁ&mtrudmhmw(ﬂmwmtommhuebmornﬁn&edmnpedﬁedhlhenodee
Juay result in acceleration of the swms secured by Mmmebyhﬁdwmm‘ahofﬂem.
mmmwmm«dmmmmmw 4
proceeding the nonexistonce of a defanit or to acceleration ane f7.x irsure. If the breach
hmmﬁmwbﬂm&:dﬂemhﬂem Lender's option, may deciare al’ of the sums secured
MMWMWWI&N:WM?A@WMM

by this Mortgage to be immediately
mwmummmummmmmuwmmumwm

mbkmm’kuudmdweﬂm sbetracts and title reports,

18. Borrower's Right to Reinatate. Notwithstanding Lender's acosleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oocurred; (b} Borrower cures all breaches of any

Borrower contained in this Mortgage; () Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in thss Mortgage, and in enforcing
Lender’s remodies as provided in paragraph 17 haeof,hxdudin;.hannmlhnlmdw,rembhamwtea;and(d}ﬂmm
takes such action as Lender may reasonably require to assuse that the lien of this Mortgage, Lender’s interest in the Property

continue unimpaired. Upon such payment and

and Borrower's obligation to pay the sums secured by this Mortgags shall
cure by Borrower, this Mortgage and the obligetions secured hereby shall remain in full force and eifect as if no acceleration

had occurred.
19. Assignment of Rents; Appointraent of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acoeleration under paragraph 17 hereof, in abandonment

of the Property, have the right to collect and retain such rents as they become due and payable.
Upon acoeleration under paragraph 7 hereof ot abandonment of the Property, Lender shall be entitled to have a receiver
i ¥ and to collect the rents of the Property

;
i
]

appointed by & cotirt to enter upon, take possession of and manage the Propert
including those past due, All rents collected by the receiver shall be applied first 1o payment of the costs of management
ofthePmpmyandoolleetimofrmts.hcludﬁm,mtnotlitnitedto.moeiver'sfeu.ptuniumonrweiver‘shondsmdrusnuble
attorneys’ foes, and then (o the sums secured by this Mortgage, The receiver shall be liable to acoount only for those remtts

actually

66£648¢C




