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THIS MORTGAGE {*‘Security Instrument®’) is made on May 11 .19 9p

NOTE IDENTIFIED

The Mortgagor is CAROLYN FP. BRADFORD, Divorced Net Since Remarried

whose address is  yogzp SOUTH 20TH AVENUE, MAYWOCD, ILLINOIS 60153
,» ("'Borrower’'}. This Seturily Insirument is given o

Midwest Punding Corporzcion

which is organized and existing ander the laws of ILLINOIS

address is 1020 31st Strcet Suite 401 . . o
Downers Grove, Illiirois 60515 {*'Lender'’). Borrower owes Lender 1he principal sum of

Seventy-four thousand and NO/iO0~ = = « = = = = = = = m = = = = = & = = - -~ - - - -~

. and whose

- mr S G S TR el YR M Ak A e W

Dollars (U.5. 3 74,000.00 3. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {"*Note'*), which provides for monimy payments, with ithe full debi, if not paid earlier, due and payabic on
June 1, 2020 . This Zzcuvity Instrument secures to Lender: {a) the repayment of the debt evidenced
bv the Note, with interest, and all renewals, exten:icar’and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of fn's Security Instirument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument angd the Nate. For this purpose, Borrower does hereby mortgage, grant and

convey 10 Lender the following described property located in
COCK County, Hiinois:

LOT 26 ( EXCEPT ''HE NORTH 40 FEET THEREOP) 7. THIRD ADDITION TCO BROADVIEW
ESTATE, A SUBDIVISION OF THE WEST 3/4 OF THE..WW.'TH 67.2 ACRES (F THE SOUTH 150.4
ACRES OF THE WEST 1/2 OF SECTION 15, TOANSHIP 34 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COCK COUNTY, ILLIWNOIS

-
"

o
PERMANENT INDEX NO, 15-15-312-027 15~15-312-028

which has the address of 1928 SOUTH 20TH AVENUE, MAYWOCD [Sueer, City),
Wtinols 60153 IZIP Codel, (*‘Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insirumemi. All of the foregoing is referved

to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warsrants
and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Princlpsal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment. 1oget her
with the principal and interest as set forth in the Note and any late charges, an insiallment of any {a} taxcs and special assessments
levied or 10 be levied against the Property, {b) leasehold payments or ground rents on the Property, and (c) premiums for

insurance required by paragraph 4.

Paoge | of 4 +HA Ilinois Morigage - 12 &Y
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Any application of the proce ] igal shall o £ cldaic off the monthhyv pavments, which
are referred to in Paragraph 2, or change the amount of such payments. Any exvess proceeds over an amount required to
pay all outstanding indebicdness under the Note and this Security Instrument shall be paid 1o the entity fegally entitled thercto.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of paymemt defaults, requite
immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly paymem required by tins Security Instrument prior to
or on the due daie of the next manthly payment, or

{ii) Borrower defaults by failing, Tor a period of thirty days, to perform any other obligations contained in thas
Security Instrument.

(h) Sale Without Credit Approval. | cnder shall, if permitted by applicabie law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrumen 1f:

i) AM or pan of the Propeny is otherwise transferred (other than by dovise or desceni) by the Borrower, and

(i) The Property is not occupicd by the putchases or grantee as his o1 her primary ot secondary residence, or the
purchaser'or graniee does so occupy the Property but his or her credit has not been approved in accordance with

the regirerienis of the Secrelary.

(c) No Waiver. 1 circumstances occtur 1that would permit Lender 1o require immediate payvment an full, but 1 ender
does not reguir’s snch payments, [ender does not waive its rights with respect 1o subsequent cvents.

(d) Regulations of (#U D Secretary . In many circumstances regulations issued by the Secretary will limsi 1 ender™s nighis
in the case of payment' delaults to require immediate payment in full and foreclose if not paid. This Sceutity Invrument
does not authorize accsielation or foreclosure if not permitted by regulations of the Secretaty.

10. Reinstutement. Borrower hils = righit to be reinstated if 1 ender has required immediate payiooa i full because of
Borrower*s failure 1o pay an amousi due under the Note or this Security Instrument. This right applies exen after foreclosure
proceedings are instituted. To reinstate /ne) Secority Instrument, Boarrower shall tender in a lump sum all amounts required
to bring Borrower’s account curremt including, to the extent 1hey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary a2iarneys’ fees and expenses praperly associated with the foreclowre proceeding
Upon reinstatenment by Borrower, this Sccurityinstiument and the obligations that it secures shall remain in effect avaf 1 ender
had not required immediate payment in full. Howeves, Lender is not required to permii reinstatement if: () I ender has accepred
reinstaiement after the commencement of foreclosare procecdings within two vears immediately preceding the commencement
of a current forectosure proceeding, (i) reinstatemeesc wild preclude foreclosure on different grounds in the fulure. or tuy
reinstatement will adversely affect the priority of the fen created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Neoo Waiver, Extension of the time of payment or modification
af amortization of the sums secured by this Security Instrmbent granied by Lender 10 any successar in interest of Bortower
shall not operate to releasc the liability of the original Borrowesoparrower’s successor in interest. Lender shall not be requited
to commence proceedings against any successor i interest oo refude o extend time for paymient of otherwise modifly mnortization
of the sims secured by this Security Insteument by reason of any demsind made by the original Borrower ar Borrower's successors
in interest. Any forbearance by l.ender in exercising any right or reiiess shall not be a waiver of or preclude the exercite of

any right or remedy.

12, Successors and Assigns Bound; Joint and Severn) Liabllity: Co-Sigr2is. The covenants and agrecments of thas Secunity
Instrument shall bind anid benefit the successors and assigns of 1 ender and Borraayver, sebiject to the provisions of paragraph
9.5. Borrowet's covenants and agreemenis shall be joint and several. Any Borroveer who co-signs this Security fnstrument
bul does noi exccule the Note: () is co-signing this Security Instrument only to-mcdeage, granl and convey that Borrower ™
interest in the Property under the terms of this Security Instrument; (b} is not pervonnlly obligated 10 pay 1the sums sevured
by t1his Security Instrument; and (c) agrees that Lender and any other Borsower may agire 1o extend, modify, forbear or make
any accommodations with regard to the term of this Secority Instrument or the Note vathout that Borrower™s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instroment shall be giver by delivering it or by mailing
it by first ctass mail unless applicable law requires use of another method. The notice shall be directad to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to [ender shall be given [y first clase mail 1o @ ender™s
address stated herein or any address Lender designaies by notice 10 Borrower. Any notice provided vor incibis Security Instiument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragrepn

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and tho'tiawiof the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument o e Note conflicns
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note «which can be given
effect without the conflicting provision. To this end the provisions of this Security Insirumeni and the Note are dectared to

be severable.

15. Borrower's Copy, Borrower shall be given one vonformed copy of this Security instyument.

16. Assignment of Rents. Borrower unconditionatly assigns and transfers 1o § ender adl the rems and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant of the Propeny
to pay the rests 1o Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of Borrower’s breach of any
covepant or agrecment in 1the Security Instrument, Borrower shall collect and receive all renis and 1esenues of the Property
as trustee for the benelit of Lender and Borrower, This assignment of rents constitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all sents seceived by Borrower shall be held by Bosrowes as wrustee for
benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument: (b} Lender shall be entitled 10 collea
and receive all of the rents of the Praperty; and (¢) cach tenant of the Property shall pay all reats due and unpaid 1o Lender
or Lender’s agent on Lender's writien demand 1o the tenant.

Barrower hits not executed any prior assignment of the rents and has not and will not perform any act thar would prevem
Lender from exercising its rights under this paragraph 16,

1L.ender shall not be required 10 enter upon, lake control of or maimain the Property before or atter giving notice of breach
to Borrower. However, Lender or a judivially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any defaslt or invalidate any other right or remedy of Lender. This assignmeit of renis of
the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full.
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