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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

17. Fareclosure Procedure. If Lender requires immediate payment in foll under paragruph 9, Lender may fareclose this
Security Instrument by judiciai proceeding. Lender shal) be entitled to collect all expenses Incurred In pursuing (he remedies
provided In this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny.

Acceleration Clunuse, Borrower ugrees that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing ‘ot within 90 DAYS from the daie hereof, Lender may, at
its option and notwithstanding anything in Par=zraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authotized agent of the Secretary dated subseguent to S0 DAYS
from the date hereof, declining to insure this Serarity Instrument and the note secured thereby, shail be deemed conclusive
proof of such ineligibility. Notwithstanding the fercpsing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to rein’ 5 morigage insurance preinium to the secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shal? b incorporated into and shall amend and supplement the covenants
and ugreements of this Security Instrument as if the rider(s) wore in.a part of this Security Instrument. [Check applicable box(es)]

[ Condominium Rider ] Adjustabic kare Rider I:’Growing Equity Rider
Planned Unit Developmeni Rider (3 Graduated Favinent Rider [ other

BY SIGNING BELOW, Borrower accepls and agrees (o the lerms contain ed in this Security Instrumem and in any rider(s)
exccuted by Borrower and recorded with it.

Witnesses:
(Seal)

-Horrowet

(Seal)
RNIONA A, PAZ J Bortower
(Seal) £ {Seal)

-Borrower -Bortower
Page 4 of 4

STATE OF ILLINOIS, County ss: CooK

I, Edwina Gaskin . a Notary Public in and for said county and state do hereby certify
that John A, Paz, Jr. and Ramona A. Paz, his wife

. personaily known to me to be the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persen, gnd aclgpovgled hat t hey
signed and delivered the said instrument as thedir frae and vTunFr_v ct,)for thq usds a ‘_urposcs |hcn;§sct forth.
; ’ nsdraiiieintey & Hay jof ) . 19 -
“OFFICIAL SEAL" o5H Vil -
My Commissi@n expire€DWINA GASKIN 4 =
Notary Public. State of lllinois orary Puljlic | o = o
My Commission Expires July 16, 1991 & =] i2
This Instrume P . . 8 2. 10 M ylro4 g E!—: >
%, ERON STEWART \ Wovygin gy b, o go 8= &
[ MABIAN'S FUND MORTGAGE EZRPORATLON B E=
W, 167TH STREET oo Gl 1% osky o e 23 8
FOREST, IL 60452 on "-g - b4 - P = §
R 2 .E [ = o O ‘= . i
NS ™ E 2 3 T 9 E -
‘ ' A & i
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Each mombhly installmémAol itdm¥sed), 1b), And &) Siflt bduaPresw vt Sife bnnuallamounts. as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounis.,
Ihe full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items {a). (b), and (c) before they become delinguens,

If at any time the total of the payments held by Lender for items (a), {b), and (<), tagether with the futurc monthly payments
for such items payable (o Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated paymenis 10 subsequent
payments by Borrower, at the oplion of Barrower. I{ the tofal of the payments made by Borrower for item (a), (b), or {c)
is insufTicient 10 pay (he item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency

on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary'® means the Secretary of Housing and Urban Development or his or her
designee. Most Sccurity Instruments insured by the Secretary are insured under programs which require advance pavment of
the entire mortgage insurance premium. 1f this Security Insirument is or was insured under a program which did not require
advance payment of the catire mortgage insurance premium, then ecach monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium to be paid by Lender 1o the Secrelary, or (i) a monthly charge instcad of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficient 10 accumulate the full annual morigage insurance premiumn with Lender one momh
prior (o the date the full annual morigage insurance premium is due to the Secrctary, or if this Security lasirument is held
by the Secretary, cach monthly charge shall be in an amount equal 10 one-twelfth of one-half percent of the ouistanding principal
balance due on 1h: Note,

if Borrower tendzrs to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the bzlance remaining for all installments for items (a), (b), and (¢) and any morigage insurance premium
installment that Lender lasniot become obligaled 1o pay 1o the Secreiary, and Lender shall promptly refund any excess funds
to Borrower, Immediate!y piicr to a loreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance ro.naining for all installments for items (a), (b), and {c).

.

3. Application of Payments( Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

instead of the monthly mortgage insurarice premium, unless Borrower paid the entire mortgage insurance premium when this

Security Instrument was signed;

Second, to any taxes, special assessments, 'coschold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

FiNh, to late charges due under the Noie.

6290888

4, Flre, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agains! any hazards, casuidtier, and contingencies, including fire, for which Lender requires
insurance. This insurance shali be maintained in the amounis 251 for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeiser or subsequently erccied, against loss by floads 10 the extent
requircd by the Secretary. All insurance shall be carried with comsaries approved by Lender. The insurance policies and any
renewals shall be held by Lender and shatl include loss payable clarser in favor of, and in a form acceptable to, Lender,

In the event of {oss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby ant!:onized and directed 1o make pavment for such loss
directly to Lender, instead of 1o Barrower and 10 Lender jointly. All or any par of the insurance proceeds may be applied
by Lender, at its oplion, either (a) to the reduction of the indebtedness undet the Mote and this Security {nstrument, firsr to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayiraent of principal, or (b) to the restoration
ar repair of the damaged properiy. Any application of the procceds to the principal 82!l not extend or postponc the due date
of the monthly payments which arc referred to in Paragraph 2, or change the amount.of zach payments. Any excess insurance
proceeds over an amount reqguired Lo pay all outstanding indebtedness under the Not¢ i nd this Security Instrument shail be

paid to the entity legally entitled thereio,

In the event of foreclosure of this Security instrumeni or other transfer of title to the Pioperty that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in force shill puss 10 the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit was'c or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and (ear excepics, i.ender may inspect
the properly if the property is vacant or abandoned or the loan is in default. Lender may take reasonab! oction 10 protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower sisall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee titie shall not be merged unless

L.ender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails fo perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights
in the Property {such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), then Lender may
do and pay whatever is necessary to proiect the value of the Property and Lender's rights in the Propeny, including payimem

of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately duc and payable.

7. Condemnation. The procceds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other 1aking of any pan of the Property, or for conveyance in place of condemmnation, are hereby assigned
and shall be puid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrumen). Lender shail apply such proceeds 1o the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepaymem of principai.
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