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NOTE IDENTIFIED

This instrument prenared

e w e (TN Y EF|CIAL COPY

Chichgo I1 60635

3880601

/v (Space Ahove This Line Faor Recording Dats)

LOANNO. 011859393
DATE: MAY 10, 1990
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS JaOF TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TG A TRANSFER OF THE PROPERTY.

THIS O SECURE VOLYIN NE OF CREDIT LOAN (herein “Mortgage") 1s made by and among,
WRE RN A AR A i zé)ﬁm—&mm. HIS WIFE and (strike If title Is not

heid in an Hlinois Land Trat) | rﬁ(fx Lo (the “Trustee”), not
personally but as Trustee tndsr a Trust dree dtld and known as Trust No.
(herein each of AN A KAIB8TJ, MARCIA X LIVENSON-KARBIN
and the Truste+, if any, are incivid:ally and collectively and jointly and severally referred to as “Borrower™) and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose addreas is 8700 W. Narth Avenue, Chicago, llinois 60636 (herein
“Lender”™).

In consideration of the indebtedness h/ reil recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, convays, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lénder's successors and asaigns the following described property located
in the VILLAGE of QK PARK , County of COCK .
State of [llinois:

THE NORTH 20.85 FEET OF LOT 13 AND M SOUTH 29.15 FEET
OF LOT 14 IN THE RESUBDIVISION OF LOTS 1 TO 11 INCLUSIVE
UB SANILLES'S SUBDIVISION CF THE EASD 19 ACRES OF THE
WEST 129 ACRES OF THE SOUTHWEST 1/4 OF GBCTION 7, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PXOWJTPAL MERIDIAN,
IN COCK QOUNTY, ILLINOIS

P.I.N. #16-07--311-0185

which has the address of 234 CLINTON, GAK PARK I, 60302
(herein "Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forrve,, together with all the
improvements now or hereafter erceted on the property and all easements, rights, appurtenances, ytec-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (s:o) o however to the
rights and authorities given herein to Lender to collect and upply such rents), royaities, mineral, oil and gas Jighis and profits,
water, water rights and water stock, iInsurance und condemnation proceeds, and all fixtures nuw or hereaftor artached to the
property, ali of which, including replacementa and additions thereto, shallhe deemed to be and remain a part (0t ie property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage isona
leasehold ) are hereinafler referred to an the “Property”, is to any property which does not constitute o fixture (assuchtermis
defined in the Uniform Commercial Code) this Mortgage is hereby decmed to be, as woell, a Security Agreement under the 11CC
for the purpose of creating a security interest insuch property, which Borrower hierehy grants to Lender as Secured Party (as
such term la deflned in VCC);

Ta Secure ta Lender on condition of the repayment of the HEVOLVING LINE OF CREDIT indebtedness evidenred by
Borrower's Variuble Interest Rate Promiasory Note ("Note™) of even date herewith, in the principal sum of U8,
s 15,000.00 {the "Maximsum Credit™), or so much thereof ax may be advanced and oufstanding, with
interest therpon, providing for monthly instaliments of prineipal and interest, with the principal balance of indebtedness, if
not souner paid or required to be paid, due and payable on 06/01L/95 s The payment of all other suma,
with lnterest thereon, advanced in scoordance herewith to protect the security of this Mot gage; und the performance of the
covenints and agreeraents of Horrower contained herein and in the Note, provided that the maximum amount secured
hereby shadl be ua set forth tn paragraph 20 belnow.

Notwithstanding anything £ the contrary herein, the Property shall include all of Borrower's right, title and interest In
and to the real property described above, whether such right, title, and intereat is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage 18 given with respect 1o a leasehold eatate held
by Borrower, and Borrower subscguently acquires s fee intereat in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the luwful owner of the estate in tand hereby conveyed und has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Truatee which is a conatituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against alif claims and demanda, subject Lo encumbrances of record. Borrower covenants

1808 FEB A7
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9. Condemnadon. The L(JPNJ@ quan' I'@“I’ en, d l@lE‘QUMj, in conrection with any

condempation or other 1aking of the Property, or part thereol, or for conveyance in lieu of condemnation, are herehy asaigned
and shall be paid to Lender. Inthe event of a total or partial taking of the Property, the proceeds shall be applled toLthe sums
secured by this Mortgage, with the excens, if any, paid to Borrower,

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower [aila to respond to Lender within 30 days after the date such notice is mailed,
i#nder i3 authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Propertyor to
sums secured by this Mortgage.

Unless Lender and Harrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
poatpone the dur date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension af the time for puyment or medification of any uther 1erm of the Note or this
Mortgage granted by Lender to any successorin interest of Borrower shall not operate to release, in any manner, the linbility of
the original Borrower and Borrower's suceesaors in interest. Lender shall not be required to commence praceedings against
auch successor or refuse to extend time for payment or olherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exerciging any right or remedy under the Note
or hereunder, or otherwise afforded by applicable luw, shall not he a waiver of or preclude the exerciske of any auch right or
remedy. The procurement of insurance or the payment of Laxeg or other liens or charges by Lender shai not be a waiver of
Lendern right Lo accelerate the maturity of the indetitedness secured by this Mortgage.

12. Remedies Camulative, All remedien provided in this Mortgage are distinet and comulative to any other right or
remedy under thin Mortgage oy afforded by law or eqity, and may be exercised concurrently, independently ar successively.

13. Surcessors and Assigns Bouond; Joint and Several Liability; Captions. The covenants and ggreements herein
contained shall hiri and the rights kereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joirt and several. The
cupticna and headingiof the paragraphs of this Morigage are for convenience only and are not to be used to interpret or
define the provisions horeof.

14. Notice. Except {0/ any natice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for Ir/chl, Mortgage shall he given by delivering it to the Property ar by mailing such notice by ordinary
mail, addreased to Borrower 4l the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any sietice to Lender shall be given by registered or certified mail, return receipt requested, 1o
lender's address stated hereinor 2o such other address as Lender may designate hy notice to Borrower as provided herein.
Any notice provided for in this Mor: gz ze shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date st notice is deposited in the U5, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall niit be deemed 1o have been given until it has been received by Lender.

15. Actual Knowledge. For purposes o this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge cf information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
infurmation at the address specified above (1 such other address specified hy Lender to Borrower). Such date shall be
conelusively determined by reference to the revurpveceipt in possession of Borrower I such return receipt is not avaitable,
such date shall be conclusively determined by refererced to the “Recelved " date stamped on such written notice by Lender or
Lender's agent. With regard to other events or infarmytion rat pravided by Burrower uinder this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such eveni-urinformation as of the date Lender receives a written notice of such
event or information from a source Lender reasonably blieves to be reliable, including but not iimited to, n court or other
governmental agency, institutional lender, or title company. Tlie artual date of receipt shall be determined by reference to the
"Received” date stamped on such written notice by Lender ¢ r Lender's agent.

16. Governing Law, Severabllity, This Mortgage shall be go: #ried by the law of the State of 1llinais. In the event (hat any
provision or cleuse of this Mortgage or the Note conflicts with apptirbie law, such conflict shall not affect other provisions of
the Matrigage or the Note which can be given effect without the cdnlicring provision, and te this end the provisions of the
Mortgage and the Note are declared to he severable.

17. Borrower's Copy. Borrower shall be furnished a confaormed cary of the Note and of this Mortgage al the time of
execution ar after recardation hereof.

I8. Events of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will conati’ ute Zvents of Default. Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; ( 2) the nutsiending haiance due under ihe Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted mut<ricl information on Borrower's credit
applicaticn or made any false or misieading statement on Borrower's credit applicatior;{4) the death of Barrower or any
maker or guarantor of the Note; (6) Borrower files for bankruptcy, or bankruptey praceedings are instituted against
Borrowers and not dismissed within alxty (60) calendar days, under any provision of any state or federal bankruptey law in
effect at the ume of flling; (6) Barrower makes an assignment for the benefit of Borrower s creditors, becomes insolvent or
hecomes unable Lo meet Borrowers obligatlons generally as they become due; (7) Borrower furihor encumbers the Property or
suffers a len, claim of lien nr encumbrance ngainst the Property, except such liens or encumbrance. which are subordinate to
this Mortgage; (8) Borrower ia in default or an action is filed alleging 8 default under any credi’ inF.cment or mortgage
evidencing or securing an obligation of Borrawer with priority in right of payment over the line of cremit Gescribed in the Nole;
or whose lien has or appears to have any priority over the lien created by this Morigage; or whose lierl i or uppeara to be
secured by the Property or en which *his Martgage is a lien; or any of Borrower's other creditors attempts ta fon actually does)
sefze ar obtain a writ of attachmeni against the Property; () Barrower fails to keep any other cavenant corniained in this
Mortgage and the Note not otherwise specified in this Section,

b. Remedies (Including Freezing the Line). Lender may, at its sole aption, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower ta make immediate full repayment of the unpaid principal balance of the
line usethar with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
adv=nr ss against the line. it LAnder falis to make such payment upon demand, Lender may institute foreclosure proceedings
or pur:ue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collet in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional apecific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default. may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequently exercising any right ar remedy set forth herein or in the Note,

18. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or tranaferred {or a beneflcial interest in Borrower is sold or transferred and Borrower is not A natural person) without
Lender's prior written consent, Lender may, at ita option, require immediate payment in full of all sumy securey by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shail give Borrower naotice of acceleration. This notice shall provide a period of not
leaa than 30 days from the date the notice is delivered or mailed within which Borrower must pav all suma secured by this
Mortgage. If Borrower fails Lo pay these asuma prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit 1oan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made witl.n 20 yenrs from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance ia made. The lien of thia Mortgage shall be valid as to all indebtednesa secured hereby,




