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MORTGAGE 264653~-1

THIS MORTGAGE (“*Sccurity Instrument”'} is givenon  MAY 10
19 90 The mortsugor is AMERICAN NATIONAL BANK AND TRUST COMPANY QF CBICAGO AS

TRUSTEE UNORR TRUST AGREEMENT DATED APRIL 25, 1990 AND KNOWN AS TRUST

NUMBER 11089%-01
(*‘Borrower™). This Stcurhty Instrument is givento  THE PTALMAN BOME FPEDERAL SAVINGS AND

LOAN ASSBOCIATTJI! OF ILLINOIS 1
which is organized and exisiipunder the laws of THE UNITED STATES OF AMERICA . and whose address is

4242 NORTH HARLEM

NORRIDGE, ILLINO1S 60634 {*lender').

Borrower owces Lender the principrizam of
NINETY FOUR THOUSAND PIVE HUNDRED AND NO/100

Dollars¢U.8-& 94,500.00 ). This deot is evidenced by Borrower's note
dated the same date as this Security Instrument (““Note''), which provides for monthly payments, with the fuli debi, if not
paid earlier, due and payable on JUNE 2, 2020 . This Security Instrsment
secures to Lender: (a) the repaymenm of the debi <videnced by the Note, with interest, and all rencwals, extensions and
modificntions; (b) the poyment of all other sums, wih rierest, advanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (¢) the performunce of Borrew:r's covenants and ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage grant and convey to Lender the following deseribed property

located in COOR Coumy, Nlinois:

NOTE IDENT;FED

LOT 26 IN CRAIN MANOR HOMES RESUBDIVISICN OP LOT 2 IN MUNO'S
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTYON 25, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THBE THIRD PRINCYPAL MERIDIAN,

BEING A SUBDIVISION OF A TRACT OF LAND, TiZ THREE PARTS OF
WHICH ARE DEBCRIBED AS FOLLOWS: FIRST, LOT 4 OF THE PARTITION
OF THE WEST 1/2 CF THE SOUTHWEST 1/4 OF THE SOUMAWEST 1/4;
SECOND, THE EBEAST 1/2 OF THE SOUTBWEST 1/4 OF Td& ) SOUTHWEST 1/4
OF THE SOUTHWEST l1/4; THIRD, THE WEST 13 1/3 ACRES OF THE SOUTH
1/2 OFP THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4, ALJ BEING IN
SECTION 25 AFORESAID, IN COOK COUNTY, ILLINOIS.

10-25~332-032 %

2903 WEST Jthﬁ'{'}H STREET CH}[S‘I?GD

whieh has the address of

60645 C'Property Address™ )
{2 Conde]

TOGETHER WITH all the improvements now o herealter erevted on the property, and all casements, sights
appurtenunees, rents, rovalties, mineral, ail and gas rights and profits, water rights and stoch and all fiatures now or herealer
a panrt of the property, All replavemients amd additions shadl ilso be vovered by this Security Instrament. Al ol the toregping
is referred (o0 in thivy Security lastrament oy the Propenry.'’

BORROWER COVENANTS thal Borrower is lrwlully seised of the edate hereby conveyed and has the night 1o
maortgige, grnt and convey the Property and that the Prroperty s unencumbered, except Tor encumbrances of recoddd,
Borrowey warrants and will defend generatly the title 10 the Property againg afl claims and demands, subiedr 10 am

Minols

envumbyrances of record,
THIS SECURFTY INSTRUNMENT combines uniform covenamnts for national use and non-ugiform vosenants with linited

visrikions by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS - Sinpie Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amorwind Gr87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such 1ime as the reguirement for the inseance
terminales in accordance with Borrower's und Lender’s written agreement or applicable law.

8. Inspection, lender or its agenl may make reasonrable entries upon and inspections of the Property. Lender shall
give Borrower niolice at the time of or prior to an inspection specifying reasonable cause lor the inspection.

9.  Condemnation, The proceeds of any award or claim for damages, direct or consequentiad, in connection with
uny condemnation or other 1aking of any part of the Property, or for convevance in hicu of condemnation. are hereby
assigned and shal! be paid 10 Lender.

In the event of a 101l waking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with gny excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower und lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (1) the fair market value of the Property immediately before the 1aking. Any bulance shall
be puid 1o Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower 1hat the condemnor offers
10 make an award or settle a claim for damages, Borrower lails ro respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its optio:, either 10 restoration or repair of 1he
Propenty ar to the sums secured by this Security Instrument, whether or nol then due.

Unless Lenucr.and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postponce the duedat=of 1he monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenis.

1}, Borrower (Yo? Peleased; Forbearance By Lender Not a Waiver, Extension of the time for payiment or moditicalion
of umartization of the st ons secured by this Security Instrument granted by Lender 10 any successer in interest of Borrower
shall not operate 1o reicase <iir ligbility of the original Borrower or Borrower's successors in imerest. Lender shall ot
be required 1o commence pooverdings against any syccessor in interest or refuse 1o extend time for pavment or otherwise
modify amortization of the sunis secured by this Security Instrumens by reason of any demand made by the originat Borrower
or Borrower’s siceessors in inteces, Any forbearance by lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of wiy right_or remedy,

11. Successors and Assigns Bouno; Joint and Several Liability; Co-signers. The covenants and agreemems of this
Security Instrument shall bind and bencts the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and asceoments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (3) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under <h tarms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instriment; ans /o) agrees that Lepder and any other Boryower may agree 10 extend,
modify, forbear or make any accommodations with rerard 10 the terms of this Security Instrument or the Note without
thar Borrower’s consent.

12, Loan Charges, If the loan secured by this Secu iy Insirtement is subject 10 a law which sets maximum loan
charges, and that law is linally interpreted so that the interedl or other losn charges codlected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such saon charge shall be reduced by the amount necessary to
reduce the charge to the permitied limit; and (b) any sums a'rearly collected fromy Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make *ais refund by reducing the princial owed under the
Note or by making a direct payment to Borrower. If a refund redurés urincipal, thu reduction will be treated as a panial
prepayment without any prepayment charge under the Noie. .

13, Legislation Affecting Lender’s Rights. 17 enaciment or expiratiyaf applicable Jaws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg-1o lts ierms, Lender, at its option, may
require imimediate payment in full of all sums secured by this Security Instrun ent upd may invoke ansy remedies permitied
by paragraph 19, If Lender excrcises this option, Lender shall take the sieps speciticd 20 the second paragraph of paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Inst/utent shall be given by delivering it
or by maliling it by first class mail uniess applicable law requires use of anothervnsiiied. The notice shall be direcied
10 the Property Address or any other address Borrower designates by notice 10 Leridsr o Any notice to Lender shall
be given by first class mall to Lender's nddress stated herein or any other address Lender desizaates by notice to Borrower.
Any notice provided for in this Sceurity Instrument shall be deemed 10 have beerigiver to Borrower or Lender when
given us provided in this paragraph.

18, Governing Luw; Severabitity, This Security Instrument shall be governed by fedelal Jow.and the law of the
jurisdiction In which the Property is located. In the event that any provision or cliuse of 1his el usiiv Instrument ot
the Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Secarisy Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Seéuiity Instrumen
and the Note are deelared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurivianstrument.

17, ‘Transfer of the Property or u Beneficial taterest in Barrawer. I all or any part of the Propeny or any
imerest in it is sold or trunsferred ¢or if a beneficial interest in Borrower is sold or transfeired and Borrower is not
anaturad person) without Lender's prior written consent, Lender may, 1 its aption, require immediate pavment in
ful af all sums secured by this Security Inatrument. However, this aption shatl not be excreised by Lender if excreise
is prohibited by federn] low as of the date of this Security Instrument.

" Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 doys from the dale the potice is delivered or mailed within which Borrower must pay a4
sums secured by this Security Instrument. IF Borrower ails (0 pay these sums prior 1o the expirntion of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Barrower.

IB. Borrower's Right 1o Relnstate. 1T Borrower meets certain conditions, Borrower shall have the vight to have
enforeement of this Security Instrument discontinued itt any time prior 1o the carlier of: (a) & days (o1 such other period
us applicable lnw may specify for reinstatenient) before sale of the Property pursaant (o any power of sale contained
in this Security instrument; or (b eniry of a judgment enforcing this Sccurity Instrament. Those conditions e tha
Borrower: {u) pays Lender all sums which then would be due under this Security Instrament and the Note had no
aecelerstion oceurred: (b) cures any default of any other covenants or agreements; (¢) pavs all expenues incurred in
enloreing this Security Instrument, including, but not limited 10, reasonalile sttorneys' fees; and (d) takes such action
us Lender may reasonably require 10 assure that the Lien of this Security Instrument, Lender’s rights in the Property
und Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsigtemient by Borrower, this Security Instrument and the obligations scecured hereby shall temain 1ully effective
wa i no weceleration hod oceurred. However, this right 1o reinstate shall not apply in the case of aceeleration under
paragraphs 13 or 17,




