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1. Paymani of Principal and Interest; Prepayment and iate Charges, Horrowes shull prompily pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due undes the Note.

2. Funds lor Taxes snd Insurance. Subject 10 applicable law or 0 a written waiver by Lender, Borrower shall pay
ta fender on the day monihly payments are due under the Note, untid the Note is paid in full, a sum ("Funds™) equal o
one-twellth of:  (a) yearly wxes and assessments which may aitain priority over this Sceurity Instrument; (b)) yearly
feasehold paymenis or graund rents on ihe Propenty, if any; (¢) yearly hazard insurance premiums: and () yeasly
mongage insurance premiums, if any. These jicims are called "cscrow flems,”  Lender may estimate the Funds due on the
busis of current data nad reasonable estimates of fulure cscrow Hems,

The Funds shall be beld in an Insitution the deposils or accounis of which are insured or guaranteed by a federal or
e ngeney  (including Lender if Lender is such an instilntion),  Lender shall apply the Funds to pay the escrow itchis,
Lender muy not charge for holding and spplying the Funds, analyzing the account or verifying the escrow itens, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender 1o make such a charge.  Borrower and
Lender may agree In wridng that inlerest shall be pald on the Funds,  Unless an agreement is made or applicable Inw
requires inwerest 10 be paid, Lender shall not be required to pay Borrower any intesest or carnings on the Funds,  Lender
shall glve to Borrower, withoul charge, an annual necounting of the Funds showing credits and debits (o the Funds and the
purpose for which each debit 10 the Funds was made.  ‘The Funds are pledged as additiona) sccurity for the sums secured by
this Sceurity Instrument,

If the amount of the Funds held by Lender, iogether with the foture monthly payments of Funds payable prior 1o
the due dales of the escrow items, shall exceed the amount required o pay the escrow iiems when due, the excess shall be,
at Bantower's opicon cither prompuy repaid to Borrower or credited (o Bormrower on monthly payments of Funds, 1l the
amount of the Funds *:+ld by Lender is not sufficient w pay the escrow items when due, Bommower shall pay 10 Lender any
amaunt necessary W pane up the deficiency in one or mare payments as sequired by Leader.

Upon paymeni iz 720 of all sums secured by this Security instrument, Lender shadl prompty reflund to Borrower
uny Funds held by Lender. /17 under poragmph 19 the Property is sold or acquired by Lender, Lender shall apply, no lmer
than immedintely prior o ths s2.) of the Property or its acguisivion by Lender, any Funds held by Lender ot the time of
application as a credit against (e soms secured by this Sceurity Instrument.

3. Application of Payments. . Unless epplicable Jaw provides otherwise, all payments reccived by Lender under
paragrophs 1 and 2 shall be applica:  first, o laie charges due under the Note; sccond, 10 prepayment charges due under the
Notc: third, 1o amounts paysblie unded poagraph 2; fourth, (o interest doe; and last, 1o principal due.

4, Charges; Liens., Borrower sbull pay alf taxes, asscssments, charges, fincs and impositions attributable (o the
Property which muy aunin priority over this Scow ity Instrument, and leaschold paymenis or pround rents, if any.
Borrower shall pay these obligations in the monner vrovided in pamagraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person owed paymeal.  Borrower shall promply fumish 1o Lender all notices of amoungs.
10 be paid under this paragraph,  If Borrower makey, thise payments direclly, Barrower shal) prompily fumish o Lc.ndcr
receips evidencing the payments, -

Borrower shal) prompily discharge any lien whic'i has "'TOﬂl)' over this Security Instrument unless Borrower: (.l)
agrees in writing 1o the poyment of the obligation secured by’ the lien in a manner ncccpmblc (o Lender; (b) coniests in gond
faith the licn by, or defends agpinst enforcement of the lien 13, 'cgal proceedings which in the Lender's apinion operaie (0.
prevent the enforcement of the Jien or forfeiture of any pan of twe Mraperty; or (c) sccures from the holder of ihe Jicn an
sgreement satisfactory 10 Lender subordinating the lien o this Securir; Instrument.  If Lender detenhines that any pan of
the Propenty is subject to a lien which may aunin priorily over this Sevary Instrament, Lender may give Borrower o
notice identifying the lien.  Borrower shall satisfy the lien or lake one or nere of the actions s¢1 forth above within 10 davs
of the giving of notice.

5. Hazard inaurance. Barrower shall keep the improvemenis now exicuny or hereailer erected on the Property
insured against loss by (ire, hazuds included within the term "extended coverupe™ nrid any other hazards for which Lender
requires insurance,  This insurance shall be maintained in the amounis and for the v ivds thay Lender requires.  The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender®s anproval which shal) not be
unreqasonably withheld,

All insurance policies snd renewals shall be aceepishie (0 Lender and shal include a siondard morigage clause,
Lender shall have the right 1o hold the policics and renewals,  If Lender requires, Borrower st all prompily give 1o Lender
all receipts of paid premiums and rencwal notices,  a the event of loss, Borrower shall give prom s aotice 10 the insurance
carricr and Lender,  Lender mpy make proof of joss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 26 sisiomtion or repair
of the Property damaged, if the resioration or repair is ecoromically feasible and Lender’s security is netiossened. 1M the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance priceeds shall be
applicd 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid w Bamwer, If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seitic a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds 1© repair or restore
the property or (0 pay sums secared by this Securily Instrument, whether or not then due.  The 30-day period will begin
when the notice is given.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal #hali not exiend or
postpone the due dute of the monthly paymenis referred w0 in parngraphs § and 2 or change the amount of the payments. If
under parngraph 19 the Propcny is acquired by Lender, Borrower's'right 10 any insurance policics and proceeds resulting
from damage w the Property prior 10 the acquisition shali pass wo Lender 10 the exient of the sums secured by this Sceurity
Instrument immediately prior 10 the acquisition,

6, Preservailon snd Maintenance of Properly; Leasshoids. Bomower shall not destroy, damage or substantiglly
change the Property, allow the Property 10 deteriorate or commit waste.  If this Security Insuument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires foe titde (1o the Propernty, the Jeaschold and
fec title shall not merge uniess Lender agrees 10 the mesger in writing.

7. Protaction of Lender's Righta in the Property; Mortgage Insurance. if Borrower fails 1o perform the
covenants and agreements conlnined in this Sccurily Instrument, or there is a legal proceeding that may significantly affecy
lender's rights in the Property (such ps a proceeding in bankrupicy, probate, for co a‘pdcmnauun orio ¢nloree laws or
regulntions), then Leader muy do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Propenty,  Leader's actions may lsclude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, prying reasonable ailomeys® fees and eniering on the Property to make repairs.

Although Lender may tke action under ih:ls paragraph 7, Lender does not have 1o do so,

.
o
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{u) poys Lender ol sums M’N‘ LF(EII@I Aibns RM\M no acceleration

occurred; () cures any deTaull of any Olhcr covenanis OF agreermcnts; (c) pays penses incurred in enforeing this
Sceurjly Instrument, including, but not fimited to, reasonable atomeys® fees; and (d) takes such action ax Lender muy
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Propeny and Bomowesr's
obligation 10 pay the sums sceured by (his Security Agreement shull continue unchanged.  Upon reinstaiement by
Borrower, this Securily Insuument and the obligations securcd Liereby shall remain fully offective as if no noceleration had
occured,  However, this right 1o reinstale shatl not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender fanther covenanl and ngree as follows:

10, Acceleration; Remedies. Lendsr shall giva notlon to Borrower prior 1o acceisration {ollowing Borrowor's:
breach of any covenant or agresment In this Security instrument ( but not prior to acceioration undor paragraphs 13
and 17 unisss applicable law provides otherwiss). The notice shall spacity: (a) the dofauil; (b) the action required
1o cure the default; (o) a dats, not loss than 30 days irom e dats the notice |8 given to Borrower, by which tho
defaull must be cured; and (d)} thal isliure to cura the defau it on or before the dste spaciiled In the nolice may resull
in acceloration of the sums socured by this Securlly Instrument, foreclosure by fudicial procesding and sale of the
Property. The notica shall furthor inform Borrowar of the right tc reinetato stier accelerstion and the right 1o assert
in the foraciosure proceeding the non-existence of a defauit or any other delense of Borrower (o accelaralion and
(oroclosure, If the default is not cuted on or befora the datu specified In the notice, Lander ut Ils option may
require immediate payment in full of 81l sums sscured by this Security Insirument without furthor demand and may
torociose this Securlty instrument by |udicini procesding. Lender shail be entlited to collact all expensss incurrad
in pursuing the remedies provided in this paragraph 18, including, but net fimited to, reasonabile altorneys’ {ees and
costs of title » ¢loshee,

20. Lendes In Possoasion, Upon ncceleration under pwangraph 19 or abandonment of the Froperty, and al any time
prior 10 the expircdon of uny period of redemption following judicial sale, Lender (in person, by agent or by judicinlly
appointed receiver) shrilhe entitied 10 enier upon, ke possession of and manage the Property and 10 collect the rents of the
Propernty including theze rast due. Any renis collected by Lender or the receiver shall be applied first 10 payment of the costs
of munagement of the Proporiy and caliection of rents, including, but not limited o, roceiver's fees, premiums on receiver's
bonds and reasonable piormcy s’ “ees, and then 10 the sums secused by this Security Insirument.

21. Rolesse, Upon pajrmznt of all sums secured by this Security Instrument, Lender shal) release this Scourity
instrrument withoul charge o Boliower, Borrower shall pay any recordation costs.

22. Walver of Homestead. F.orower waives all right of homestend exemption in the Propernty.

23. Riders to this Securlty Insirrintent. If onc or more riders are executed by Bormower and recordesd wogether wilh
this Security Instruinent, the covennnis anc agisements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of Lhis Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, {Check applicable box(es))

I Adjusiable Rate Rider 12 Condominium Rider i) 2-4 Famity Rider
1”1 Qraduated Payment Rider 1 'Plarned Unit Development Rider
IZE Other{s) {Specify)

BY SIGNING BELOW, Borrower accepis and agrees 1% the tenms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordud wii it

3 y .
{Sealy /yj Aam, T /éié-f'/(/‘- {Scal)
Borrower MARKATSL AVIN ) Borrower
L// - . ky
Y ~ o
(Scal) 0 [C’ét s /_.) oo g (Seal)
Bomower VICKI L. BIf DSONG Borrower
{Bpace Balow This Line et Acknowlsdpment)
STATE OF ILLINOIS, -*44_‘_“](# County ss:
1. ,‘?éio,{,é—-n_ué.zx.?au«—@ » 4 Notary Public in and for said couniy and =tae,

do hereby cerlify  MARK ), SLAVIN AND YICKI L. BIRDSONG, HUSBAND AND WIFE
personally known to me 10 be the same person(s) whose name(s) are subscribed 10 ttie foregoing instrunien: appeared before

me this day in person, and acknowledged that they signed and delivered the sasd instrument as their free s vpluntary
net, for the uses and purposes therein set forth,

Civen under my hand and official seal, this 9TH day of MAY . 1990
My commissiusn expires: /‘g———- ) - . —_—
LAtNCr é(/ PPV L
. ) Naouary Public
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