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FHA MORTGAGE “ ric aeosazf‘
e [FHACASENO.
STATE OF ILLINOIS B 1313 6069808-703
— This Mortgage {’ 'S¢ curity Instrument'’) is givenon MAY 17 19 90

The Mortgagor is IJOIAEL F. HOMAN, DIVORCED AND NOT SINCE REMARRIED AND DEBORAH A.
O'NEILL, A SPINSTLR

whose addressis 3625 EAS1 '728TH STREET, LANSING, ILLINOQIS 60438

(**Barrower’’), This Security Instrument isgivento
TLEET MORTGAGE CORP. :

which is organized and existing under thelawsol __THE STATE OF RHODE ISLAND
addressis 125 EAST WELLS STREET, MILVAUKRNE, WISCONSIN 53202

, and whose

~¥6I880

(Lender'*). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND SEVEN HUNDRED THIRTY. WO AND NO/100

Dollars(U.S5.$ 78,732.00 -l -
This debt is evidenced by Borrower’s note dated the same date as this S.cv ity Instrument ('*Note’'}), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable a1 JUNE 1, 2020 —=me—-mce——e—-
This Security Instrument secures to Lender: (a) the repayment of the debt evider ced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with intZrest, advanced under paragtaph 6 to
protect the security of this Security Instrument; and {c) the performance of Borrov i ‘s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereky moitgaz2, srant and convey to Lender the

following described property located in COOK County, linois:

THE WEST 5 FEET OF LOT 46, LOT 47 AND LOT 48 (EXCEPT WEST 15 FLET, THEREOF) 1IN
BLOCK 4 IN MORNINGSIDE ADDITION, BEING A SUBDIVISION OF LOTS "a". '3", AND "C"
IN MEETER'S FIRST SUBDIVISION, A SUBDIVISION OF CERTAIN LANDS IN #PACTIONAL
SOUTHEAST 1/4 OF FRACTIONAL SECTION 29, AND THE FRACTIONAL FAST 1207
FRACTIONAL SECTION 32, ALL IN TOWNSHIP 36 NORTH, RANGE 15, EAST OF 1HE -TRHIRD
PRINCIPAL MERIDIAN, AS PER PLAT THEREOQOF RECORDED JUNE 28, 1923, AS DOCUNENT
NO. 7998946, IN COOK COUNTY, ILLINOIS.

which has the address of 3625 EAST 178TH STREET LANSING
[Street] {City)

MHinois 60438 (*'Property Address’’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herecafter a part of the propeny All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully seized of the estate herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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(l) Default. Len , except as limited by regulations issued by the Secretary in the case of payment defaulis, require
immediate leent in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly paymeat required by this Securlty Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
{b) Sale Without Crodit Approval. Lender shall, lfpeuninndbynpplicablelawmdwuhuwpnorlpprovalofdw&cmm roquire
tmmediste payment in fuzll of all the sums secured by this Security Instrument if:

(i) All or pan of the Property is otherwire transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or graniee as his or her primary or secondary residence, or the purchaser or
grantee does 30 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Reguintions of HUD Secreiary. In many circumstances regulations issued by the Secretary will [imit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not pald. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right appiles even after foreclosure
proceedings are astituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum all amounts required to
bring Borrowr.‘s i'ccount current including, to the extent they are abdligations of Borrower under this Security Instrument,
foreclosure costs”»nd reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upop ceinstatement by Borrower, this Securily Instrument and the obligations that it secures shall remain in effect as
if Lender had not requi ed immediate payment in full. However, Lender Is not required to permit reinstatemont if: {I) Lender has
accepted reinstaterncoic <Ster the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a Zurr.nt foreclosure proceeding, (1i) reinstatement will preclude foreclosure on different grounds In the
future, or (Hi) reinstatement vill adversely affect the priority of the lien created by this Security Insirument.

11. Borrower Nol Release; Forbearance By Lender Not 2 Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal! not
operate to release the lability of (ne original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any surccisor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Irstrament by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance ¥y Lender in exercising any right or remedy shall hot be B waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint 8.2 Scvern] Liablity; Co-Signers. The covenants and agreements of (iis Security
Instrument shall bind and benefit the successors xnd assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint anc several, Any Borrower who co-signs this Security Instrument but does
nol execufe the Note: {a) Ia co-signing this Securlly 1zst-ament only 1o martgage, grant and canvey that Borrower’s interest in
tive Property under the torms of this Security Instrument; (b) is nol personally obligated to pay the nums secured by this Security
Instrumnent; and (c) agrees that Lender and any other Fariower may agree io extend, modifly, forbedr ar make any
accommodations with regard to the term of this Security instrunient or the Note without thai Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Secul ity (rstrument shall be given by delivering it or by maillng it by
first class mail unless applicabie law requires use of another method - Thy notice shall be direcied to the Property Address or any
other address Borrower designates by notice to Lender. Any notice tc-".er 2er shail be given by first class mall to Lender's address
stated herein or any address Lender designates by notice 1o Borrower. ‘An: roatice provided for in this Security Instrument shatl
bae deemed to have been given to Borrower or Lender when given as pruvided in this paragraph.

M. Governing Law; Severability, This Security lnstrument shall be goveiacd by >deral law and the law of the Jurisdiction in
which the Property Is Iouted It the eveat that eny provision or clause of this Secarity Inmrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instivumer. or the Note which can be given offect
without the conflicting provision. To this end the provisions of this Sccurlty Instiviaont and the Note are declared to be

severabie,
15, Barrowsr's Copy. Borrower shall be given one conformed copy of this Security Inatly wirit,

16. Asgigument of Ranta, Borrower unconditionally assigns and transfers to Lender all the rents and rovenues of the Property,
Borrower autharizes Lender or Lender’s agents to collect the rents and rovenues and hereby direccs eozi tenant of the Proparty
to pay the rents 10 Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borr swer s breach of any cove-
nant or agreement in the Securlty Instrumens, Borrower shall collect and recelve all rents and revenues of.(6° Property as Iriusice
for the benefic of 1.onder and Borrower. This assignment of rents conatitutos an shaolute assignmant and (10’ ar sssignment for
sdditiotial security only.

1f Lender gives notice of breach ta Borrower: (a) all rents recelved by Borrowor shall be lisid by Borrowor as (risina ror benefll
of Lendsr only, to be applied to the sums secured by the Security Instrument; (b) Lender ahall be entitled to collovt ey receive nll
of the renis of che Property; snd {c) esch tenant of the Praperty shall pay al} rents dus and unpald 1o Londer or y.onder's agent
on Leader's wrilien damand to the tenant,

Borrower has not executed any prior assignment of the renta and has not and will not perforin any act that would provem

Lendor from exercislng s rights under this paragraph 6.
Tty before or after glving notice of broach lo

Lender shail not be required 1o enter upon, take conirol of or maintain the Pro
Borrower. However, Lender or a Judicially a I&polnud recelvor may do 10 at any time there is & breach. Any appiloation of renta
shali not cure or walva any default or invalidate any other right or remedy of Lendsr, This anignment of rents of the Property

shall terminate when the debi socured by the Security Instrument is paid tn full,

Page 3 af 4
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