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19. Accelerstion; Rer 5. Cend®F sliall glve nbid®1oBo riokaD atelerationdullGivingBorrower's brench
of any covenant or agreementi in this Security Insirument (but nrot prior 1o acceleration under parngraphs 13 und 17 unless
applicable law provides otherwise). The notice shall specify: (a8) the default; (b) the action required to core the defnull;
(¢) a date, not less than 34 days from the date the notice is given to Borrower, by which the default musi be cured; and
(d) that failure o cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existesice of 7 defaul or any other defense of Bosrower {o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option muy require immediste payment in full of all sums secured
by this Security Instrament without Yurther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect alf expenses incwred in pursuing the remedies provided in this paragraph 19, including, i
but not limited to, reasonable attorneys’ fecs and costs of title evidence. .-

20. Lender in Possession. Upen acceleration under paragraph 19 or abandonment of the Property and at any tine
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, bui not limited to, receiver's fees, premiums
on receiver's bonds and reasonable attorneys’ fees, ancd then to, the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
instrument without charge to Borrower. Borrower shall-pay any recordation costs. '

22. Waiver of Homesiead. Borrower waives ail right of homestead exemption in the Property.

23. Riders 7o vhis Security Instrument. 1f one or more riders-are executed by Borrower and recorded together with
this Security Instruniint, the covenants and agreements of each such rider shall be incorporated into and shall amend and

_’ supplement the covepinieand agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box es?]

[:I Adjusiable Ratc fider [j Condominium Rider D 1—4 Family Rider

D Graduated Payment Riger D Planned Unit Development Rider
[xKowher(s) [specity] MURTGAGE RIDER FOR COVENANT # 21

BY SIGNING BELOW, Borrower acceras and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it

'.- M%Zﬂ-z&v__’ {Seal)

TIMOTHY f.UhIO E}v ~Borrowar
: = (Seal)
e [ JRUR L EALLY K RIOBﬂ%!?/CH_:’[:&é)WIEE ... .~Borower,
g £ (Seal)
- Barrowar

|Spase Below This Line For Acknowiedgmegt]

1

e S3TL 20 MHISIDaY
MAYYS 2313501 TOYVI

OF LIS, 'y 2 ¥ ﬁq W | . County s{:
Blaria 7 S edrnz
[age ]

255

>
, a Not '8 Pupiic rs’4 \
c®pceriity thar  TIMOTHY J. RIORDZ{I\@;ID SALLY RE ﬁo'ﬁo ‘ g % E
= EELE 2 (
oo , personally known to me to be the samcpemshnge) v sC (IE.‘(S)
o 5 <
subBribed to the foregoing instrument, appeared beforevme this day in person, and acknowledged that The ¥
signed and delivered the said instrument as THEIR ([recand voluntary nct, for the uses and purposes thercin
set forth.
G.ivcn under my hand and official se'al, this /5M day of /4{ , 1o 7()

My Commission expires:
PREPARED BY: Cm?M \:5/ /Mm
STEBBINS NELSON Notary Public »
50 SOUTH LA SALLE STREET n -
CHICAGO, ILLINOIS 60675 { - Ay
RECORD AND RETURN TO: OFFICIAL SEALY 4

l MARIA T. MEDINA 4
THE NORTHERN TRUST COMPANY : Notary Public, State of tHinols !

My Commission Expires Jon, 26, 1994

50 SOUTH LA SALLE STREET - o

. _ CHICAGO, ILLINOIS 60675
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If Lender required morigage insurance as a condition of making the loan secured by this Security instrumeint, Borrower
shall pay the premiums required ta maintain the insurance in effect until such time as the reguirement lor the insurance
terminales in accordance with Borrower’s and Lender's writlenr agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of’ the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnatiun or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 16 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
1o make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the zums secured by this Security Instrureent, whether or not, then due.

Unless Londer and Borrower othicrwisc agree in wnunb. any application of-proceeds to principal shall not extend
or postponc the due daic of the monthly puyments referred Lo in paragraphs 1 and 2 or Lhangc the amount of such payments,

10. Bomrower Yot Relensed; Forbearunce By Lender Not a Waiver. Extension of the time for paymcm or modification
of amorfization of the suris secured by this Security Instrument granted by Lender {0 any successor in, interest of Borrower
shall not aperate to relinse the fiability of the original Borrower or Borrower’s successors in mterest ‘Lender- shall not
be required o commmence piocserlings ngainst any successor in interest or refuse {o extend time for Qaymcnt or otherwise

modify amortization of the sums seiured by this Securily Instrument by reason of any demand made by‘the original Borrower
or Borrower's successors in interest. Any forbedarance by Lender in excrcising any right or- remedy ‘shall not bc a waiver
of or preclude the exercise of any 7ight or remedy.

11. Successars and Assigns Boivaar Joint and Several Lmbailly; Cu-slgncrs. The; covenams and agrce\ncnls of this
Sccurity Instrument shall bind and berefit che successars and assigns of Lender and Borrower. subject ,té' the provisions
of paragraph 7. Borrower’s covenants and agrzoments shall be joint and several, Any Borrdwer who cosigns this Security
Instrument but does not execute the Note: (i) is o-signing this Security Instrument oniy to morigdge, grant and convey
that Borrower's interest in the Property undershesiarms of this Security Instrument; (b} is not [}erscnally obligated to pay
the sums secured by this Security Instrument; and«e) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any aucommodalmns witt 7 gzed 1o the terms of this Security fnstrument or the Note withoul
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securi Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other loan charges collected or ta be collected in connection
with the loan exceed the permitted limits, then: (a) any sack Jzah charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums a'rerdy collected fram Borrower which excecded permitted
limits will be refunded 1o Borrower. Lender may choose to maks this refund by reducing the prineipal owed under the
Motz or by making a direct payment 10 Borrower. [ a refund reduces principal, the reduction will be treated as a partial
prepayraent without any prepevment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactznent or expiriticn of applicabie laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable aclording to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumment 2 nd may invoke any remedics pernitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specitied in'the second paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insipimcent shall be given by delivering it
or by aiting it by [irst class miail undess applicable law requires use of another meriiod, The notice shall be dirccted
to the Properly Address or any other address Borrower designates by notice lo Lepder. Any atgtice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender cesipnates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been givento Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal la'v and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this-Seclrty Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccriry Instrument or
the Note which can be given effect without the conflicting provision To this end the provisions of this Serdiity Instrumient
and the Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17. Transier of the Properiy or a Beneficial Inerest in Borrower, if all or any par! of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writlen consent, Leader may, at its option, require immediate payment In
full of all sums secured by this Security Instrument. However, this option shall not be excreiscd by Lender if exercise
is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this optien, Lender shail give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered vr mailed within which Borrower must pay all
sums secured by this Security Instrument. i Borrowee fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. !f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a .judgment enfor¢ing this Security instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had ro
acceleration occurred; (b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasenable atlorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security lnsirument, Lender's rights in the Property
and Borrower’s obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged Upan
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain Tully effective
as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 7.
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