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(CONDITIONAL RIGHT TO REFINANCE)

THES BALLOON NOTE AUDENDURM s made this F7th day of MAY L1990,
and b incorporated into and shall be deemed (o amend and supplement the Balloon Note mude by the undersigned (the ' Borrower®')
in luvor of

FIRST CHICAGL BANK OF MOUNT PROSPECT
(the “*Lender®”)
nindd dited as of even date berewith (the *Note'' ) The Hiterest rate stided o the Nobe is called the C'Note Rate.” ‘The date of
the Note fs cefled the “*Nuote Date.*’

1 {the Borrower) understond the Lender mny tkanpster the Note, the related Mortgage, Deed of Trust or Deed 10 Seeure Debt
(e Seenrity Instrament' ) i alds Addendum. The Lewder or unyone who tnkes the Note, Seeuvity Tnstrunvent and this Addencdum
by trunsfor and who by enttded (o receive puyiienty ander the Note s ealled the “Note Holder,”

ADINTIONAL COVENANTS. In addition to thw covenunts and agrecimenis in the Securily tustrameit, Borrower and Lender
further covonmm and agree ns M'ollows {despite unything to the contrary contained in the Securlly Insirument or the Note):

L CONITIONAL RIGHT TO REFINANCE

AL the mntpssty dote ol the Note and Sectrity Tustrument (the *Matuelty Dote'), 3 will be abie 10 obtaln a new loun {**New
Loan') with o oew-tdamturity Dale of  JUME (st , 20 20 o windd with aer Enderest rnte ggual to the
HNew Note Rate'' Zelesayined b pecordanee with Section 3 below {1 nll the conditlons provided in Sections 2 and $ below ure
met (the “Conditionnt Befinuncing Optton®'), §1F thuse condlillons are not mel, 1 understand that the Note Holter is under no
obligntion to refinunce o me dity the Note, or to extend the Matority Date, and thot §will have 1o repay the Nole from my own
resourees or fnd o lender willing to feidd e the money 1o repay the Note,

L CONDITIONS TO OPTION

IT 1 wanit to exercise the Condionnl Refinnneiag Optlon o maturity, certnin comtkitions msusi be met s of the Matirkey
Date, ‘These condittons ore: (1) 1 ovst 52238 be the owner and oceupant ol the property subject to the Security tusirument (e
P Property ) () Fowst be curcent Dy my e ol ay payments and cannot hinve bees more thin 30 days Inte on any of the 12 seheduled
wraitthily payinents immediately preceding they Muturdty Date; (3) no len ngubist 1the Property (excep For taxes aid spectnd assessiments
not yet due ancd paysble) othee U thie of the Scairily Instrument mny existy (4) the New Note Rate cannol be inore than $
percentuge points above the Note Rate: and (5) 1 nust make n wrliien reguest 10 the Nole Holder as provided n Section 3 below,

3 CALCULATING THE NEW NOTE RATE

The New Note Rote wiil be o fixed rote of intereatCoand 10 the Federnd Nationanl Morigage Associnton’s required net yield
for 30-yeur Vixed rivte smorigages sabject to o 60-day nuuidat ory delivery comumthiment, plus one-half of one percentige polm (0,5%),
rowtided 1o the nearest one-elghth of one percentage putil (0.123%) (the *New Note Rute'') The required net yleld shnl) be the
applicable net yleld in effeet on the date wind time of day that the Note Holder revelves totlee of ey election to exercise the Condionn)
Refnunchig Option. IF thiks reguired nel viekd is not uvallable, the tveie dlolder will determine the New Note Rate by using compaeable
informatlan.

4. CALCULATING THE NEW DPAYMENT AMOUNT

Provided the New Note Rote oy euleulnted in Seetion 3 above is nodpierter thun 8 perceminge points nbuove the Note Rute
and all other conditions required Iy Sectlon 2 above are satislied, the Note Aaider with determine the smount of thie motsthly
payment that will be suttleient to repay in Tk () the unpakd principal, pias () 2ccoued but unpbid interest, plus (¢) all other
stns bwill owe under the Note and Security fustrament on the Maturity Diate (ass umitg my tonthly puyments then are current,
us regpabred under Section 2 wbove), over the ferier of the New Nole at the New NoleReae in egual roonthly puymients, The result
ol this calenbution will be the wmount vl my new principal und interest payment every wonth until the New Note is Pully pukd.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder whll notify me ot fenst 6 cafendar diays i addviiiice of the Muatirelty Dade 2od advise me of thie prineipal,
acersted bt unpaic Interest, nnd of) other suts 1 am expected (o owe on the Malurdty Dute. Thy Note Holder also wil) advise
me that T moy exereise the Condittonal Refinancing Option i the conditfons in Section 2 nbove are saen The Nate Hokder wilk
provide my poyment record informatton, togethier with the name, tithe und address of the person resreseatbhg the Note Holder
thit | must notify fn order to exercise the Condittonad Relinancing Option. IF U inceel the conditions i Saction 2 above, 1 may
exerchse the Conditlona) Reflnaneing Oprion by notlfying the Note Hokler no latey 1than 45 calendir days jobor to the Maturity
Date, The Note Holder witl cadeulnte the fixed New Note Rate based upon the Fedetnl Nationnl Mortgage Assavintion’s apphealie
pubtishied requibred net yiekd in effect on the date and thne of day notificetion Is received by the Note Holderaedas endeulnted
in Seetton 3 above. L will then have 30 cadendar days to provide the Note Holder with weceptable proof ol my reguired ownership,
oceupaicy widk properiy Hea sintus, Before the Maturity Date the Note Holder will sidvise mie of the new interest rade (the New
Note Rate), new monthly payment wmount und o date, time and place at which | must appear o sign any documents ceguired
o complete the required refinancing, [ understand the Note Holder will charge nie a 3250 processing fee and the cosis nssocinted
with updating the title insurnnee policy, it any,

BY SIGNING BELOW, Borrawer accepts and ugrees to the terms and covenaits contatued it this Balloon Note Addendhim,

M‘JQM...&/ N e (Senil} _.‘-5. %,.-_.%mw.,.(ﬁeul)
DAVID WITHERS <Buorrower SUSAN J. ZIHA

Borrower

{Sval) (Senb)
Horrovwer Borrower

18ign Origingl Onty}

NULTISTATE DALLUON NOYTE ADDERDUM-Single Family—Fanale Mas Unilerm Instrumem Form 2280 12/09 {page 1 of 1 puged
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MIDWEST MONTGAGE SERVICES, INC. -
1901 SCUTH MEYERE ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181 WOTE DERTIREDT

3882721

[Bpace Abuve This Line For Recording Dala)

MORTGAGE

THIS MORTGAGE (“Security [nsirument”) is given on MAY 17th

19 ”'rhgluormnguris ‘ )
DAVID WITHE?.4, DIVORCED, NOT REMARRIED and SUSAN J. ZIMA, DIVOACED, NOT REMARRIED

' ower''). This Sccority Instrument |s given to
P Gk AGe WAty ToF MOUNT ROSPRCT

which is organized and Zsis*ing under the laws of THE BTATE OF ILLINO1S , and whose nddress i;
111 E. BUSSE AVENUY, #T. PROBPECT, 1L &0058&

(" Lender®).

s of

Borrower owes Lender the R{‘Il!)l(. P { v of
«J

KIGHTY SEVEN THOUS

Doliacs(U.S. & 87,000.00 ), This debt is evidenced by Borrower's note

dnted the satte date ny this Security nstrument (“N]oé\;:). which provides for monthly payments, with the full debi, it not
pald earlier, due and paynble on UNL 1, This Securily Instrument
seeures to Lender: (0} the sepayment of the deba eridenved by the Note, with interest, and all renewals, eatenaions and
mudifications; (b) the payment of ull other sums, w#in interest, sdvanced under patagraph 7 to protect the security of this
Security Instrument; und (¢) the performance of BoseZwar's covenants snd agreements under this Security Instrument and
the Note. Fur this purpose, Borrower does hereby moitage, grant and cchvey 1o Lendor the following described property

located in CooK _ Couniy, Hinols:

TAX 1D h
sh 0 sy . ¥
which hox the address ol 11920 BOUTH 74TH (A\mm PALOB H'IG!‘EPN

tHinvis 60463 {"Propeity Address™),
|2 Cude|

ToOrTHER WITh ull the improvements now or herealter erected on the property, und all casetnents, rights,
appurichunces. rents, royaities, minerad, ofl and gas rights snd profies, water rights and siock and all Batores now ur
hereafier o part of the property. AH replacements nind udditions shall also be covered by this Sceurity Instrument. All of the
foregoitig is referred to in this Security Instrument as the “Properly.™

BORROWER COVENANTS thut Borrower is lnwlully seised of the estate hereby conveyed und has the right 1o
mor gige, giom and convey the Broperty and that the Property bs unencimbered, excepl for encumbrances of record,
Borrower warrants and wil) defend generndly the title to the Property nguinst all chims and demands, subject to shy
encumbrances of record. :

THIs SECURIFY INSTRUMENT combines uniform coverinnis for nnrtional use and non-uniform covenanis with
Hmited variations by jurisdiciion to constitiie o uniform seeurity instrument covesing real property,

ILLINOIS—~Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@, eI VAR MONTUAQE FORMS & (D193 81K + (D021 728} Amended 8187
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If Lender required mortgage insurance as o condition of making the Josn secured by this Security Instrument,
Borrower shall pay the premiums required (o mointain the insurance in effect until such time as the requirement for the
insurance terminates in accardance with Borrower's und Lender's wrilten agreement or applicable law,

8. Inspection. [Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying ressonable cause for the inspection.

9. Condemnation. The proceeds ol any nward or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any pari of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeds shnll be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 purtial 1aking of the Property,
uniess Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the follawing fraction: (a) the total amount of 1he sums secured immediaely
before the 1aking, divided by (b) the fair marker value of the Property immediately before the liking. Any balance shall be
paid to Borrower,

If the Property is ahandoned by Borrower, or if, after notice by Lender 1o Borrower thut the condemtior offers 10
make an award or setthe o cloim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is authuorized to collect and apply the proceeds, at its option, either 1o resioration or repair of the Property or
to the sums secured oy this Securily Instrument, whether or not then due.

Unless Lendor a4 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of “h2 monthly paymenis referred 1o in paragraphs | and 2 or change 1the amouns of such payments.

10. Borrower No¢ )elensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizutior, of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not-oriinte to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
paysnent or otherwise modify amor/iztion of the sums secured by this Security Instrument by reason of uny demand made
by the original Borrower or Borrower's sucuessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the Cxe cine of any right or remedy.

11. Successors and Assigns Boun<; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit i he successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) 15 Co-5igning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the-i¢7as of this Security [nstrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrawer may sgree to extend,
modify, forbear or make any accommaodations with regird o the terms of this Security Instrument or the Nole without
that Barrower's consent.

12. Loan Charges. If the loan secured by this Sechirity Insirument is subject 10 a law which sets maximum loan
charges, and 1hat law is finally interpreted so that the interrat ar other lasn charges collected or 1o be collected in
connection with the loan exceed the permitted linits, then: (a)8%y such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) any svinz already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender muny choose <o raske this refund by reducing the principnl owed
under the Note or by making n direct payment to Borrower. If a refund rody ces principal. the reduction will be treated as o
partial prepayment without any prepayment charge under the Nole.

13. Legisiation Affecting Lender's Rights. I c¢nactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable occording 10 its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Ing7ivment and moy invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the steos pscified in the second paragraph of
paragraph |7,

14, Notices, Any notice to Bosrower provided for in this Security Instrument saa te given by delivering il or by
muailing it by first class mail unless applicable law requires use of unother method. The notize shall be directed to the
Properiy Address or any other address Borrower designates by aotice to Lender. Any natic= 10 Lender shull be given by
first class mail to Lender's address stated hercin or any other address Lender designaies by notice (o boyrrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wh.errgiven us provided
in this paragraph.

18. Governing Law; Severability, This Securily Instrument shel be governed by federal o #ist the faw of the
jurisdiction in which the Property is located. [n the event thal sny provision or clause of this Security Jastiument or the
Note conflicts with applicable law, such conflict shall not affecr other provisions of this Security Instrumein.or the Nore
which can be given effect without the conflicting provision. Ta 1this end the pravisions of this Sceurity Instrusnent and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shal! be given one conformed copy of the Note and of 1his Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, I a)l or any puart of the Property or any
inlerest in it is sold or transferred (or il a beneficiat interest in Borrower is sold or transferred and Borrower is not o naturnl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fisils to pay these sums prior ta the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Relnstate, 7 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 duys (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant [o any power of sale contained in this
Security [nstrument; or (b) enity of a judgmeni enforcing this Security Instrument, Those conditions are 1hai Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument asnd the Note bad no acceleration
occurred: (b) cures any default of any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender nuy
reasanably reguire 1o assure that the lien of this Security Inssrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument siall continue unchunged. Upon reinsintement by
Borrower, this Securily Instrument and the abligations secured hereby sholl remain fully effective as if no acceleration had
occurred. However, this right jo reinstale shall not apply in the case of accelerntion under poaragraphs 13 or )7,




