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(i) attached as Exhibit "B" is a schedule of
all leases existing as of the present date
with respect te the Premisesa or pact
thereof {the "current leases"); all amend-
mants to the current leases are deaignated
on the aforegsaid schedule;: the under-
signed is the sole owner of the entire
lessor'a interest in the current leases;

(ii) no default exists on the part of the
lessor or lessee named in the current
leases, or thelr successora and assigns,
under the terms, convenants, provisions
or agreements therein contained and
there exists no astate of facts which.
with the giving of notice or lapse of
time or both,would constitute a default
ander any of the current leases;

(1iti) Yne, _current leases are valid and enforce-
able in accordance with their terma and
shali “emain in full force and effect
irreapective of any meryger of the
intersast of leasor and lessee thereunder:

{iv) 1if any of “he current leases provides for
the abatemeni ¢f rent during repair of
the demised premises by reason of Elre or
other casualty, the undersiyned shall
furnish rental Insurance to Murtgagee 1in
amount and form arZ-written by insurancae
companies as shatl be-satisfactory to
Mortgaqgee;

{v) the undersigned shall wor herenfter ter-
minate, modify or amend 20y of the
current leages or any of Cha terma thereol
without the prlor written corsent of
Mortgagee and any attempted- iermination.
modification or amendment of siid leases,
or any one of them, without such written
consent shall be null and void;

(vi) the undersiygned or the beneficlaries GI¥ the
undersigned shall perform all of the
undersigned'a convenants and agreements as
leasor under each of the current leases
and shall not suffer or permit to occur,
any release of liapollity of the lessee
therein, or any right of the lessee therein
to withhold payment of rent;

(vil) Lif 0 requested by the Mortgagee after
default under the current leases, the under=-
signed or the beneficlaries of the under=
signed mhall enforce any one or several of
the current leases and all remedies availa-
ble to the undarsigned against the lessee
therein named.

Nothing hevrein contanined shall be construed as
constituting the MoOrtgagee a "mortgagee in possession" in tha
absence of the taking of actual possession of the premises by
the Mortgayeg pursuant to the provislons hereinafter contained.
In the exerclse of the powers hereln ygranted to the Mortgagee,
no liability ashall be asserted or enftorced against the
mortgagee, all asuch liabllity being expresaly walved and
teleasad by the underaiyned.

TCL2B8C
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The undersigned further agrees to execute and deliver
immediately upon the requeat of the Mortyagee, all such further
assurancea and assignments in the Premisea as the Mortgagee
ahall from time to time reasonably reqguire.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the c¢contrarcy
notwithstanding., that the Mertgayee shall not exercise any of
the rights and powers conferred upon it herein until and unless
one of the following events shall occur, which shall constitute
Events of Default hereunder: default shall be made in payment
of interest or principal due under the note of default shall
occur in performance or observance of any of the agreements or
conditions in the Mortgage or default shall be made in the
performince or observance of any of the conditions or
agreemants hereunder or a default in any instrument now or at
any time  securing the Note or the debt evidenced thereby or by
any extenslon thereocf, and, in each instance, all applicable
grace pericdy, 1f any, shall have expired, and nothing herein
contained awei() be deemed to effect or impair any rights which
the Mortgageo /may have under sald Note and Mortgage or any
cther instrument herein menticned.

In any case irmwhich under the provisions of the Mortgage
the Mortgagee has a-cight to institute foreclosure proceedings,
whether before or "after the entire principal sum secured
thereby is declared tol be immediately due, or whether before or
after institution of legal proceedings to foreclose the iien
thereof before or after suale Lhereunder, forthwith, upon demand
of the Mortyagee, the unaccaiqned agrees to surrender to the
Mortgagee and the Mortyagee shall be entitled to take actual
rossession of the Premises or/any part thereof personally. or
by it8 agents or attorneys, the. mortgayee in its discretion
may, with or without force and w1iith or without process of law,
enter upcon and take and maintain Ooasesslon of all or any part
of Gthe Premises, together with "4ll_ the documents, books,
records, papers and accounts of the’sndersigqned or then owner
of the Premises relating thereto, / ~and may oxclude the
undersigned, its agents or servanta, wholily therefrom and may
a8 attorney in tact or agygent of the mortyagor, or in its own
name as mortgagee and under the powera he¢rein granted, hold,
operate, manage and control the Premlses ‘ard conduct the
business, 1{f any, thecreof either persconally ot by its agents,
with full power to use such measures, legal or euitable, as in
its discretion or in the discretion of its .successors or
assigns may be deemed proper or necessay to enforce/tha payment
of wmacurity of the avails, rents, issues and roelits in
forceable detainer and actlons in distress of renc nereby
granting full power and authority to exercise each and avery of
the righta, priviliges and powers herein granted at any apdyall
times hereafter, and with {ull power to cancel or terminate any
lease or sublease for any cause or on any ground which would
entitle undersigned te cancel the same, to elect to elect to
disaffirm any lease or sublease made subsequent to the Mortgage
or subordinated to the lien thereof, to make all necessary to
proper repairs, tiecorating, renewals, replacements,
-alterationsa, additions, belterment and improvementa to the
Premises that may seem judicious, in its discretion, to inaure
and reinsure the same for all risks incidental to Mortgagee's
possession, operation and manadgaement thereof and to recelive all
such avalls, rents, lssues and profits.

The Mortyagee in the exerclse of the rights and powurs
conferred upon it by thls assignment snall have Eull power Lo
ude and apply the avails, rents, issues and profite of the
Premises Lo the payment of or on account of the followiny, tin
such order as the Mortgayee Mmay determine:
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(a) To the payment, of the operating expenses
of the Premises, including cost of management and
leasing thereof {which shall include reasonable com=
pensation to the Mortgagee and its agent or agenta,
if management be delegated to an agent or agents,
and it shall also include lease commissions and
cther compensaticn and expenses of seeking and pro-~
curing tenants and entering into leases)., establish
claim for damaged, 1f any, and premiums on insurance
hereinabove authorized:

(b) To the payment of taxes and special assess-
ments now due or which may hereafter become due on
the Premises;

(c) To %he payment of all repairs, decorating,
ranewals, replacements, alterations, additions or
bethterments, and improvements of the Premises., includ-
ing, (w.khout limitation, the cost from time to time of
instaliing or replacing such fixtures, furnishings and
equipmenl therein, and of placing the Premises in
such condilison as will in the reasonable judgment of
the Mortgagen, make it readily rentable:

(d) To tXo payment of any indebtedness secured
by the Mortgage rnc any Jdeficiency which may result
from any foreclosure sale.

The undersigned Turrther specifically and irrevecably
authorizes the instructs< @ach and every present and future
lessee cr tenant of the while or any part of the Premises to
pay all unpaid rent agreed upon in any tenancy to the Mortgagee
upon receipt of demand from said ilortgagee to pay the same.

It is understood and agreed( thaat the provisions set forth
in the assignment herein shall be Jdecmed a special remedy given
to the Mortgagee, and shall not be siezmed exclusive af any of
the rewmedies granted in the Mortgage,” but ahall be deemed an
additional remedy and shall be cumularive with the remedies
therein granted and elsewhere granted  in any instrument
securing the Note, all of which remedies sh#ll be enforceable
concurrently or successively.

Whenever the word "undersigned” ia mentioned.herein, it is
hereby understood that the same includes and sha)l) be binding
upon successors and assigns (including saccessors by
consaolidation) of the undersigned., and any pacty /&br) parties
holding any right, title or interest in the Pramises by,
through or under the undersigned. All of the rights, LoWwaers,
privileges and immunities herein granted and assigns, inzleding
all holders, from time to time. of the Note.

It is expressly understood that no judgment or decree
which may be entered on any debt secured or intended to be
secured by the Mortgage shall operate to abrogate or lessen the
effect of this instrument, but that the same shall continue in
full ftorce and effect until the payment and discharge of any
and all indebtedness secured by the Mortgage, in whatever form
the said indebtedness may be until the indebtedness secured by
the Mortgage ahall have been pald in full and all bills
loncurved by virtue of the authority herein contained have been
fully paid out ©of rents, lssues and profits of the property, or
by the undersigned, or until such time as this instrument may
be voluntarily released. This lnstrument shall also remain in
full force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of
a deed pursuant, to a forecloasure decree, unleas the
indebtedness secured by the Mortgyage is fully satlisfied before
the expiration of any period of redemption.
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'T_BAN BANK OF OAK PARK, U/ /A

{a wxecuted bY Jrue FIE FIRS

This has tgnment

exacuted this

12484, DATED QL/10/83,
WLTNESS WHEREQF, the underaigned has
19 %0 .

g
Assiynmant as of the 17TH__ day of MAY,
XHYXY . A
~iHE PIRST BANK ZOF ORK PARK, TTGTREIN
T . n[2484, DATED OL/}.O/BB
o !)'.\:4‘?’:; ;\-‘t':v.'-w. YO TG pAe oy
I-’.::\:h",.. IR o C \|‘ ) A g 5 & Trust officer
TEE e K t
Bt L \ ATTEST : '
fote o ' - ’ _ y Perra o
3:.-u:l1,=) o ' . ') 2
TRNCEY S et b
ogvananis, st.tonaa:,. '“‘\ : ‘-l L
wattanbivs coploned o " AN ,7':; of
ARSI

1022880
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EXHIBIT "A" ~= LEGAL DESCRIPTION TO THAT CERTAIN

ASSIGNMENT OF LEASES AND RENTS, DATED MAY 17, 1990

8Y AND BETWEEN THE FIRST BANK OF OAK PARK, U/T/A #12484, DATED 01/10/83 AND
AND _CHICAGO_ TITLE AND__TRUST_ COMPANY, (TRUSTEE)

THE WEST 37 FEET 5 3/8 INCIHES OF LOT 21, THFE WEST 37 FEET 5 3/8B
INCHES OF LOT 22, THE WEST 37 FEET % 3/8 INCHES OF LOT 23, AND
THE WEST 37 PEET $ 3/8 INCHES OF LOT 24 IN LEWIS AND BARNES'
SUBDIVISION OF BLOCK 13 IN SALISBURY'S SUBDIVISION OF THE EAST
4 OFf THE SOUTH BASYT % OF SECTION 5, TOWNSUIP 39 NORITH., RANGE 13
EBAST Of THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.

P.I.N. #16-05-428-040-0000 VOL. 547

5740-44 WEST CHICAGO AVENUE
CHICAGO, ILLINOIS

PREPARED BY:

ROBERT E. BENNETT

19 SOUTH LASALLE, SUITE 301
CHICAGO, TLLINCIS 606023
(312)236-3309

ATTORNEY I.D. #2435%7

?;i
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STATE OF ILLINOILIS )

) 8s.
COUNTY OF CQOCK )

L, Judith Ellen Lewis » a Notary Public in and

for and remiding in m®aid County., In the State aforesaid, DO

HEREBY CERTIFY THAT Fredric W. Merk and Frank .J. Prucha, III

A whoarepersonally known to me to be

the same person 8 whose name__ arc  subscribed to the foregolng
instrument, appearad before me this day in person and
acknowledged thav they asigned, sealed and delivered the said
instrument as DIZ free and voluntary act, for the uses and
purposes therein set- forth,

Given under my annd and Notorial Seal this 17thdny of

’

-

Vot ik Y. P

Nutary Publice

My commisaion explires:
\’\W
OFFICIAL S"J\L‘
JUOFTEE VL MO LIS
Hotery Moian Lo sk Lalnty
Zinte of BN

My c°”“‘-'""-w&...x.c, 81500 ¢
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