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Loan No.

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rute and Payment)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this _8TH duy of —MAY ,

1990__, and is incorporated into and shall be deemed 16 amend and supplement the Mortgage (the “Security Tnstrument ) of
the same date given by the underigned (the “Borrower') 1o secure Borrower's Equity Loan Note to BELL FERERAL
SAVINGS AND LOAN ASSOCIATION (the *Lender™) of the same date (the “Note™) and covering the propenty deseribed in

the Sceurity Instrument and located a:

8801 S. 55TH COURT, OAK LAWN, IL 60453

HIPERTY ADPDRESS

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ESCYATE. IF'THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMZNTS WILL BE MIGHER. 1F. THE INTEREST RATE DECREASES, THE
BORRGWER'S MONTHLY PAYMENTS WILL BE LOWER, ' oo

Additional Covennmd Zannddition 1o the covenants and agreements winde in the Se::u:"it'y Instrament, Barrower and
Lender further covenant andoagree as follows:

A. INTEREST RATE, MONTVELY PAYMENT CHANGES AND “II.I.ING'NOT]CES“
Sevtion 2.a.. 3., 4. and part of 5, of Yie Equity Nute provides for changes in the interest rate, the monthly payments, hilling
notices, and n revolving line of cevdit as follows:

INTEREST

‘a. Interest Rato o S ‘ :
‘The.in uianl 'rilgbiémy change manthly, Intees? pie changes may,oceur on the fivst doy'of iy hillingeyels hegianing
o 0 1=~ ' p . : treen. B ot

2+ the first day of ench month,

1""‘1)' The Index - ' ' ‘ L N R A

e

and on the tira <y of evory billing eycle theraahier, Billhig.p}clé}tg jshall begin on

1 reop R e

Unterust rate shanges will be bused on an intorest Gt index which will ba called the “Indes,” The “linlex™ is the
Prime: Rate, the base tute vh eorporate-louns:at lneg UGS, money conter commercial bunks as-published in the
Money Rates seotion of the Midwest Edition of the, Wali.Sirent Joural.oun the lust day. the Juurnal is published
ench ol 1 more than oue Prime Roto is listed on that diyo the Indux in effect for your Equity Loats will be an
average of the Prime Hates listeds : : : SR e . ‘
. Ly X T RRIORY IR B 2 T T T R ' ' .
If the Indux ceases to be made availuble the Note Holder will chovae umnew index which is bused upon compurable
. Sinformution. The Note Holder will give me notice of its choive.
2 Bendng the Intervst Rats : Co S V ;
" The Note Holder shall caléulite the per sanun intorest ratee for any give: biltlng eyelé'by ilditg tvo peréentage
pointe (299) 10 the lndex as published on ih?fgntdw the Journal iy pablistied ihe previous month, Howgver, the
interaal ente on this lonn will never extecd 224 percent per annin,

PAYMENTS R , , ) .

Monthly paymonts of principal and interest shull be due on the firt day of viach manth begining vhe firss of the month
following the first udvapes upddre this Note, The mopthly, payment shidl be suflicfem 1o gepny i mll the principal and
weerued interest of my Note i substamtially equal payments by thy Matirity Date-at the g’ raie effective for the
bikling. cycle immudiately priov to the payrment s rounded up 1o e next dollng Except foe the Jnse payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN, $100, Advatwes under this. Note, will ingrewse the paymenl and
prepaymonty will reduce the paymont unless offact by -changus.in;the. interest v, ‘The lmium_ul‘rule otythis Noto.may
chutnge from i to tiine, An inercase in the interest rate whl result inun ineroased payment and o deerease fothe interest.
vate wilk result in o decteased pryment indess offsat by propuymunts o ndvancos, Prepaymaent in whole or in part shall bus-
sermitted witlioul pennlty ar fen, bul prepayment shall nor exeuse iy subrequent fslluee 1o pay prinuipel o intorest as i)
hecomen due, ‘ A : B g

oL

H
Vg s

Revolving. Line ONCredit — 2/8Y
Equity Loan Mortggage Rider  (BFS&L)
3.2
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3882784 ‘ BELL FEDERAL SAVINGE AND
: | _LOAN ASSOC,
- CORNER MONROE and CLANIK
Crll. G0, ILLINDES 808035

BOX 112

HOME OFFICE Lol MelDs 1 3% 135

{Space Abeve This Una For Recording Deis)

MORTGAGE

THIS MORTOAGE "Securi!ylnstrumem“)ln {yenon . MAY 08
1994..... Themar gagor is SARINQ. K, D&W MBI..'.“:IEFK&& BARATAZ RS W s

' TM Security ] isgi
HEL PEBERAL SAVINGE ANS oAt A om ). This Security Instrument .’w‘h‘EEE if Srianaed i s

cler the laws of ... 77 UNIIRD S2al0g UL ANBRIWE. ... lndwhoseuddrqssls
nree. A ‘5!«# 8’ R"!.. Ghiqaac m Lender
pIRe. B e ,_,,,d,,“:.,m,dp.. 190, IINgI SR8 brvw twovaas vouw mw .um oo/m& )

............. Sestsatavarbuntasitisl

.. Dollars €U.S. §... -27..400,00, . This debt iy evidenced by Borrower's note
duted 1he ame dnle as \his Sf.ur ny lnslmment {"Note"), whi.ch provides for monthly payments, with the full debt, if not
pald earlier, due and payable on e WA AR20..... s This Security Instrument
secures to Lender: () the repaymeriof the dehl evidenced by the Nole, ‘with interest, nnd all renewals, extensions and
modifications; (b) the payment of ail e.bir sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performanc= of Barrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doer hen by moﬂgl'e, 5nm lnd sonvey to Lender the following deacribed property
Jocuted In i, v WEA0X.... s stenesirsn s COURLY, Iinvis:

LOT SIXTEERN (16) IN SEGALS RESUBT/ISION OF BLOCK FOUR (4), AND THR NORTH 220 FRET
OF BLOCK SIX (6), IN KAUPS ADDITIUON 70 OAK LAWN, BEING A BUBDIVISION OF LOT 5, IN
THE SUBDIVISION OF THE WEST HALF (17:!) OF THE NORTHEAST QUARTER (1/4) AND ALL OF
THE NONTIWEST QUARTER (1/4) OF BECTION 4, TOWNSHIP 37 NORTH, RANGE 13, RAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERREOF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, Y.LLINOIS, ON NOVEMBER 21, 1956, AS
DOCUMENT NUMBER 1709075,

THIS 1S A JUNIOR MORTGAGE

FS22g0

PERMANENT TAX I.D, NUMBER 24-04-102-073-0000

Whieh h“'h. I“m Of nggag:&lun--cE|.~q|?n?ununuuuu&?ﬂnnnu LY Y T N P TR AT PRI YL I vy T T YT CLLEETR TR ERNARLL IS TRAL) ) o

: : Strest) icity) p

HINOIS .occrrvmnsianiiens ..Glp.%ﬁ. e (Property Address™); g
tp

TOGETHER WITH sl Lhe improvements now or hereafter erected on the property, and all easements, rights,
mppurtesances, rents, royalties, nineral, ol and gus rights snd profits, water rights and stock and al} fixtures now or
hereafier u part of the property, All roplacements and additions shall also be covered by this Sec..uriiy Instrument. All of the
forugoing Is referred to in this Security Instrument as the "Property.”

BORROWEN COVENANTS thut Borrower is lawfully selsed of the esiate hereby eonveyed and has the right to
morigage, grant and convey the Property and that the Property is unencunibered, except for encumbrances of record.

Borrower warrants and will defend generally thc title to the Property aguinst all claimn nnd demands, subjest to any
encum!momeq of record.

THIS SECURITY ENSTRUMENT combines uniform covennnts for nationa) use and non-uniform covenanta with
limited variations by jurlsdiction 1o constitute » uniform security instrument covering rest praperty.

ILLINOIS-~Single  Famity—FNMA/FHLMC UNIFORSA INSTRUMENT . Form 3014 12/63
SYeTRAN

ST Br
LY
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requisement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to n inspection specifying reasonable cause for he inspection.

9. Condemnsation. The proceeds of uny award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal 1aking of the Property, the proceeds shal) be applied 10 the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ors=ttle a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender irantt orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured kj this Security Instrument, whether or not then due.

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of *iis monthly payments referred to in peragraphs | and 2 or change the amount of such payments,

10. Barrower "ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granmted by Lender 1o any successor in
interest of Borrower shall not ~perate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr’ commence proceedings against any successor ift interest or refuse 1o extend time for
payment or otherwise modify amo <ization of the sums secured by this Security Instrument by season of any demand made
by the original Borrower or Borrower's ziccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =»¢riise of any right or remedy. L

11, Successors and Assigns Boxad; J-fut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shail bind and benef ¢ the successors and assigns of Lender and Borrower, subject. to the provisions
of paragraph 17. Borrower's covenants and agreer:snts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) i, cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the 12rn.8 »f this Security Instrument; {b) is not personally obligated to pay
the suma secured by this Security Instrument; and {()@arces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Churges. If the foan secured by this Securitv.Instrument is subject to a law which seta maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges collected or to be collected in
consiection with the loan exceed the permitied limits, then: (B) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any zuris already coliected from Borrower which exceeded
permitied limits wil! be refunded to Borrower. Lender may choose tr/p ke thia refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ed oces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, If cnactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable necording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst-oment and may invoke any remedies
pcrmitlui’ bl; paragraph 19. If Lender exercises this option, Lender shall take the stoms s:ecified in the second puragraph of
paragraph 17.

14. Notices. Any notice 10 Barrower provided for in this Security Instrument sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lzender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notic: to )lorrower. Any nolice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lendes2b.n given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal buw a2l the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nst-2ment or the
Note conflicts with applicable lJaw, such conflict shall not affect other provisions of this Security Instrumdnior the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrowesr's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any parst of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgmient enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aseceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nor limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Ensirument snd the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




