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ILLINOIS HOUuING DEVELOPMENT AUTHORITY
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. THIS MORTGAGE is made this—_JAtH _ '  daynl May

Between the Morigagar, Robert GihsonL Jr, and Christine M. Gibson, Husband and Wife,

(Mrein “Borrower"). and. tho Monmgw.w

LDAN ASSOCIAT}U“ - : ~ an sssociation organized and oxlmng
under tho laws of The tinited Jcates of l\meMca  whose address Is 115 E. Naﬁhinqton. '
B1oom1ngton, lHinois 6‘701 ' o (homln .Lo"d,,,.,
\ WHEHEAS Borrower is Indobmd lo Lendv Irthe! prlnclpal sum: ut SEVENTY FOUR THOUSANU SEVFN HUNDM
L 00/100----- inbainlelats “““"“"“-""l“'f'-'::f-"“". “““““““““ __Doliare, which: Indablodnou laekunoodbyaorrowcr'-
ﬁ;}. dalad o _an 14, 1990 N _ - (hemln "Note"‘)'.‘ provl&inglnr monthly lnslnilnlmnu ol prlnclpa! and

interest, with the balnnce o tha Indoblsdnou. Il not uoorm v, dun md pavable on. ' JJLP 1 . 2020

(IR . | "

T TO SECUF!E 1o Landor (a) tha ropayment ol 1ho lndabludmas wwmcod bs Ihs No!o. with lntamll thereon, Iho Pﬂvm'il’rl of ﬂﬂ 0"10"
aums. with lnloroat thereon, ndvanced in accordnncu horewllh to pmw't Iha ucurlty of thiu Morigsge. and ma perlorrnanue ol the
covnnaml nnd agruermms ot Borrowar horuln conmlmd and (b} the ropas.no 1.2t any tiure advances, whh lnlerosl thereon, made [
Borfowor by kender pursunnt to. paragmph 21, horwf (norebn "Fulure Advancen™, anower doos hereby mongnge. warranl gmm and
convey.to Lander the tollowing descrlbod propony localod in lhe County oi_.C.Q.Q.E A Staln o! lmnols'

-i '--LUI' 129 IN WESLY " FIELDS A SUBDIVI’SION OF THE NEST 1/2 D- Ve o e

© " THE MORTHEAST 1/4 OF 'SECTION 35, "TOWNSHIP- 38 NORTH,’ RANGE ' o P

" 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT FRDM SMD N
WEST 1/2 OF 'THE. NORTHEAST 1/4,0F.THE NORTH.10.RODS.OF THE .= "= ... . .
.. EAST -8 -RODS - THEREOF),: IN: CODK COUNTY,. ~ACCORDING.TO PLAT .« - o 0 101

.« THEREOF REGISTERED "IN THE ‘OFFICE 'OF 'THE REGISTRAR OF. TITLES 7 NIRRT - |
.o OF “COOK COUNTY, TiLLINOTS, ON JANUARY.5, 1954, A uocumsm - BEIRY SO
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TOGETHER with ail the Iimprovements now or horeattur erected on tha property, and ah nasomants, rights, apuurienances; ronts,
royalties, mineral, oil and gas rights and profits. waler, wator rights, and water stock, and all fixturas now or harealtur atiached to the
property;.all of: whlch inciuding replacements and:additions thereto, shall e deemed 10 be and remain a-part of the properly covered by
this Mortgage; and all-of tha foregaing, togethér with-ssitd praperty {or 1he leasshold bstate if'this Mortgage I on s (oasehold) are haréin
referred to as the “Property”,
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and the inlarput 27 tha in-
dobledness evidenced by the Note, prepsymaont and late charges as provided in the Noto, and the principal of and intarast on

any Futuie Advances secured by thie Morigage.” + . ... « .,

2. Funcs lor Taes snd Insurance. Subject 10 applicable law or 10 & wrilten waiver by Lender, Borrowur shall pey 10 Landaer on the gay
monthly instalimenis of principal and inlerast are payable under tha Note, unti the Note is paid in tull, a sum (herein “Funds®} agual 10 one-
twollth of the yearly laxes and assessments which may attaln priority over this Morgage, and ground renis on the Property, if any, plus
one-twoltth of yearly premium installmonts for hazard insurance, plus one-twelfth of yparly premium instalments for mortgage insurance,
if any, all a8 roasonably estimated initlaity and from time to time by Lander on the basis of assassmenis &nd bills and reasanable estimates
thareol.

The Funds ahall be held in an Institulion the deposits or accounts of which are insured or guaranieod by  Fedoral or slrle agency
{including Lender If Lender is such an institution), Lender shall apply the Funds (o pay said taxes, assessmenls, inkurance premiums and
ground rents. Lender may nol charge {or 80 holding and applying the Funds, analyzing said accounl, or verifying and compiling asid
assessmonts and bills, uniess Lender pays Borrower interest on the Funds and applicable law parmits Lender 10 maka such a charge.
Borrower and Lender may apred in wriling at tha time of execistion of thie Morigage that interest on the Funads shall be paid 10 Borrower.
and unissa such agreement is made or applicable law requires such interest 10 be paid, Lender shall not be required 1o pny Borowsr any
interast or sarmings on Funds. Lender shall give to Borrower, withou! charge, an annuel accounting of the Funds showing credils ang
debits 10 tho Funds and the purpose for which each dobit 1o the Funds was mace. Tiie Funds aro pledged oo additional security for tho
sums secured by this Mortgage.

if the amount of the Funds held by Lender, 1ogether with the fulure monthiy instalimenis of Funds payabie prior 1o the due dates of
taxes, aspessmonis, INBUranNce premiums and ground rents, shall excoeed the amount required 10 pay said 1axes, assessmoents, Insurance
premiumu and ground ronts as they fall due, such excess shall be, st Borrower's optloil, sither promptly repaid 1o Burrowss or cregited Lo
Borrowar o monthlinstalimants of Funds. It the smount of tha Funds held by Lender shall not be sulliciant {0 pay laxes, ABSOsSMENIs,
insurance premiur.s aet ground rents e they 18)l due, Borrower shall pay io Lesder any ampunt necessary 1o make up the doficisncy
within 30 days from the Cate notice is mailed by Lender to Borrower requesting payment thereof

Lpon payment in‘w! o} all sumy secured by this torgagse, Lender shall promptly retund 10 Borrowes any Funds held by Londer. If
under paragragLh 18 heiac: *ha Property I8 aoid or the Propenty is olherwise acquired by Lendor, Lender shail apply, no iatar than
Immediataly prior to the a8’ of the Proparty or its acquistion by Lender, any Funda held by Lendar at the time of applicauion as & cradit
agiinst the sums secured by 14,8 Morigage.

3. Appilicstion of Paymenis ‘Urass applicable law provides otherwise, ali paymenis received by Landsr under the Nota and
paragraphs 1 and 2 hemol shall be applisd by Lander first in payment of amounts payable 1o Lender by Borrower under paragraph 2
hereot, ihen 1o interest payable on thr>+ots, then o the principal of the Note, and then 10 Interest and pringipal on any Futurc Advances.

4. Charges: Liens, Borrower shall pa; a) 1sxps, assessmenis and other charpes, 1ines ang impossions sttnbulable 10 the Propery
which may attain s priority over this Mongags, urid leasehold payments or ground rents, i any, in the manner provided under paragtaph 2
horeol or, It not paid In such manner, by Bormow~-making pcymont, when due, directly 1o the payse thoreol. Bomowar shai’ prompily
turniah ic Lender ail noticea of amounis dus und(r this paragraph. and {n 1he evant Borrowar shall make payment direcily, Borrower shall
promptly furnish (o Lender receipls evidencing such Zoymenis. Borrowoer shall prompily discharge any lien which has priority over this
Mongage, provided, that Borrower shall no: be reqiilr 4 10 discharge any such lien 80 long &3 Bosrowor shall Dgres in wiling to tho
payment of the obligation securod by such lisn in a ma‘ner acceptable 10 Lendsr, or shall in good faith contest auch llen by, of defand
unlorc?menl ol such lien in, legal procesdings which opuzat” (o pravant the enforcement of the kan or forfeltune of the Properly orany par
theroof.

5. Hazard Insursnce. Borrower shall keep the improvament, nov! existing or herealter erecied on the Proparty insired againg! joss by
tira, hazards included within the isrm “extanded caverage,” ano such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall r o4 equire thal the amount of sush coverage oxcood that smoum of
caverage required 1o pay the suma secured by this Mortgage. - -

The Insurance carrier providing the insurance shall bo chosen v/ 82ower subject to approve) by Lender, provided, that such
approval shall not be urireasonably withheld. All premiums on insurance (oll.ie3 shall be pald in the menner provided undsar parsgraph 2
heraof or, if not paid in such manner, by Borrower making paymant, when Jua, directly to the insurance carner.

All insurance policies and renewals thereof shall be in form acceplable io Lznder and shall include a slandard mongage claupse in
tavor ol and in form acceptable 10 Lender. Lendsr shall have the right to hoid the »olicies and renewals thereof, and Borrower shall
promplly turnish to Lender all renawal notices and all recelpts of paid premiums. In he o sent of losa, Borrower shall glve prompt notice 1o
the insurunce catrier and Londer. Lender may maka proof of ioss if not mage promatt; by Borrower.

Unless Lender and Borrower otherwise agroa in writing, insurance procoeds shal! o s >plied ta restoration or repair of the Proparty
damaged, provided such restoration or repair is economicully (easible and the security of 10’z Morigage Is not thesaby impaired. if such
reslaration of repalr i not economically feasitla or if the sacurity of this Morigage wo' d be impaired theraby, tha insutance
proceeds shat| be spplied o the sums securad by this Morigage, with the excess, If any, paid to the Bowowaer. If the Proparty is
abandonad by lha Borrowaer, or |f Borrower falis (o respond 1o Lender within 30 daye from the Seta notice Is melied by Lendar 1o
Baorrowor that tha insurance carrler offars to settie acieim lorinsurance benetits, Lender s 2 uthorizad 1o coltact and apply the
Insurance Eroceodn &l Landes's oplion elther 10 restoration or repair of the Property or to the 8.uma3 secured by thie Morlgage.

+ - Unilesa Lender and Borrower cthe/wise agree in wriling, any such application of pretceeds (o prit cips. shull not extend or posipone
* the due date of the monithiy Instatiment referred 10 in paragmphs 1 and 2 hereot of change the amouit 2 coch installimenie. I under
* paragraph 18 hereof the Property is acquired by tendar, all right, title and interest of Borrower In and to any }e":mance policles znd inand
- ip the procsaeda thareo! resulting from dameage 1o the Property prior 1o the sale or acquision shall pass lo Lopue o the extent of tha oms
> sacured by this Morigage immediately prior 1o such sale or acquisition.

'Zif 6. Preservation and Maintenance of Propsriy; Leassholds; Condominiums; Planned Unit Developments. Bofrowar shall

 keop: the Propeity In qood repair and shall not commit waste or petrmit impalrment or deterloratlon of the @:zporty. If this
Mortpage |8 on a unlt In a condominium or a plannad unit development, Borrower shall perform all of Borrowor's obligations

under the doclarailon or covenanis creating or govsrnlnn the condominium or planned unit development, the By-laws and

regulationa of the condominlum or planned unil develcpment, and constituent gocuments. If a condomintum or planned unit
davelopment rider is executed by Borrower and recordod togelher with this Mortgage, the covenants and apresments of such
rider ahall ::g lncofrporaled Into and shall amend and supplement the covenants and agreements of this Morigage as i the ridor
wera a part hereof.

’
"2 7. Proteciion of Lender's Security, If Borrower fails 10 perform the covenants and agreemenis contained in this Morigage, ot if any
< action or prooseding is commencsed which materially affects Lender's intarest in the Property, including, bul not {imited to, eminant
n domain, insoivency, cods enforcement, or amangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
:"2 option, upon notico 1o Borrower, may make such appearances, disburse such sums and {ake such action 85 is necassary 16 prolect
D Lender's interest, including, but not limited to, disbursement of reasonable atiomey’s feps and eniry upon the Property to meke repairs, if
@D Lender required mongage insurance as a condition of making the loan secured by this Morigage. Borrower shall pay the pramiums
¢v4 mquired to maintain such insurance in effect untlf such time as the requirement for such insurance ferninalss in accordance with
Borrower’s and Lendars written agresment or applicable law. Borrower shall pay the amouni of all morigage insurance premiums in the
manner provided under paragraph 2 hereot,

Any amounts disbursed by Lender pursuant 1o this pamgraph 7, with interest thereon, shall becoms additional indeblagness of
Borrower secured by this Mortgage. Unluss Borrowsr and Lendar agree 10 other terms ol payment, such amounis shall be payable upon
nollce from Lender to Borrower requesiing payment thereo!, and shall bear Interest from the date of disbursemant at \he rate neyable from
timo to time on cuistanding principal under ther Nolo unless payment of interest at such rate wouid be contrary 1o appticabie law, inwhich
event such amounts shall bear Interest at Lhe highesi rate permissible undar applicable law. Nothing contained in ti‘is paragraph 7 shai!
require Lender O inCur any expense or take &ny action hereundar.

8. inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of tha Property, provited thal Lender
snall give Borower notice priof 10 any such inspection specitying reasonable cause therafore related to Lender’s interes: in ‘he Propenty.
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. Condemnalion, Tho proceods of iny award or Clairn for nr?'mgui;. diract or coniaquontial, in connectlon with any condomnation
or othor taking of the Property, or part theroof, or for convaynnca [nlleu ¢f condemnation, are horoby assigned und ahall be paid to Landor.
) in the ovent ol a total taking of the Property, ihe proceeds shill bo applied to the sums secured by this Mortgoge, wilh the oxcess, if
any, pald ko Borrower. In the aven! of o pantial taking of the Praporty, unloas Borrowor and Lendgr olherwise agrea In writing, thera shall ba
applied to the sums securgd by this Mortgage such proportion of the proceeds aa is oquul to that propartion which the amaunt of the sums
secured by this Mortgage immodintety prior to tho date of taking beurs lo the falr market valua of the Proporly Immadiately prior to tho dato
ol ‘taking, whh tho balance of.tho procenda paid o Borrower. . ‘- oL
At the Proporty |s abandoned by Barrowar, or i, after pelico by Lender to Borrower thal the condemnor oifers to makq an award or
settia n claim tor damageos, Borrowor tails to rospond (o Logder within 30 cays afler tho date such notice |8 malled, Lender is authorizod 1o
collpct ahd apply tho proceeds, at Londor's oplion, aither lg rastoration or repalr of tho Proporty or to (ho sums sogured by (5 ‘Mortgage.
Unlass Lerxior and Borrower otherwiso agree In writi} rany such application of proceeds to principal shall not axtan ?oalpono

the due dato of the monthly inslalimeme refarrod to In p rgrupha 1 and 2 heroot or change the amount of auch Inalllﬂg 8.
.- }

i
. [N L8 )
10. Barrowser Not Rolsased. Extension of the kme lor paymaent or medification of amortizalion of the sumu securod by thia Morigago
grantod by Lender 10 any successor in intarast of Borrowor shall nol operato to roleaso, in any mannar, ihe llability ol the original Borrowor
and Borrowar's succoasors in Intorest, Lander shall not be roquired to cemmonco proceedings againet such successor or rolyse to axlend
thne tor payment or othorwiso modify amortizallon of the sums sacurad by thia Morigagoe by roason of any demnnd madu by tha original
Borrowor and Borrower's sugcessors Iy Interoal, :

11. Forbesrance by Lender Nol s Walver. Any forbenranco by Londer in oxeroising any-right or remedy hergundar, or otherwlse
aftorded by applioable law, shal! not be a walver of or preciudo tho exarcige of any such right or romady. The procuroment of insuranco or
the payment of taxes or othor lions or chargos by Lender shall not bo o waiver of Londer's right to accelerate the maturlty of the
Indebladneoss sacured by this Morigngo.

12, Remaedies Cimusiative, All romudles provided In this Mortgage are distinct and cumulative t any other right or ramedy under this
Mortgage or alforued Ly lnw or aquity, iind inay be oxercised concusrently, indnpendontly of succossivoly.

13, Successors aid “avigns Bound; Joinl and Several Liability; Captions. Tho convenanls and agreements horeln contalned shall
bind, and tho righta horewnrarzahall inuro to, the rospoctive successora and assigns of Lendor and Berrowor, and any emtity dosignated by
Londer, its successars or 7 asins o sorvica this Mortgage, subject to the provisiona of paragraph 17 horecf, All covenanis and
agreomonla of Borrower snai: Fa paint and soveral. The captions and hendings of tha paragtipha of thia Mortgagoe are for convonlance
only and aro not to ho usad 10 Iniernret or deline the provisions horeof, .

4. Nolige. Excop! tor any natice,oiuired undar applicable law 10 be given lh another mnnaer, (a} any notice 1o Borrowo: pravided for
In this Mortgago shall be given by mallpg sueh notice by cortifiod maill addraasod to Borrowor at tho Property Address or at such other
nddross as Borruwor may dosignate uy notica to Lander as provided heraln, and (b) any notice to Lender shall bo givon by certified mail,
return coceipt roqueatad, to Lendera addn as Htated horoin or 10 augh other addmss ne Lander may dasignala by notico to Borrower ag
provided herein. Any notice provided far inls idortgage shall be deemed to bave been given to Borrowoer or {.ondar when glven in the
monnar doalgnatod horein, ‘ ’

15, Unlform Mortgege; Governing Law; Severabihty. This form of mortgnge comisines unlform cavenanis for nailonnl use tind none
unitorm covenants with limited variations by jurisdictian to conglituto n uniform soecurity instrumant covering ronl property. This Mortgaga
ahall bo govarned by tho law of the jurisdiation In whick iz Propery i located. tn tho avent that any provision or clause of this Mortjepe
ar thoe Nale conflicis with applicable law, such gonflict snad! pJl affact othor provisions of this Mortgnge or the Noto which can be given
affect withowt tho conflicting provision, and to this ond ine 2ravisions of the Mortgago and the Note are declared to be severable.

16.Barrowasr’'s Copy. Borrowor shall bo furnished a conformed covy ol tha Noto and of this Morigage at the tima of oxecutlon orafior
racardation herecl,

17. Transter of the Property. i all or any part ot the Property arur interost tharein s sold or tranglemod by Borrower without
Londer's priar written consont, oxcluding {(a)tho creation of allon cr oricumbrunce subordinaio to this Mortgage, {(b)the creation
of a purchase monay seourlty (nterest far housohold appilances, o (¢) & transler by oporatton of law upon the death of a joint
lonani, Lender may, a) Lender's option, doclure all aums secured by 1h's fiortgage o be immaediately dus and payable.

if Londer axercisos such option to accelerate, Lender shall mall Rarrowar 10tce of nccolernilon in accordanco with pacagraph 14
herool. Such netieo shall provide a pertod ol not lass 1han 30 doys from tho dily tho netice I8 mailed within which Borrower may pay the
aums declared due. H Borrowor falla to pay such aums prior to tho expiration ol such puriod, Lendor may, without funiher notlice or demund
on Borrowor}‘invoko‘u‘ny romodies parmittod by paragruph 19 thareol,

iy SR YN . '
NON-UN‘FOHM“COVENANTS. Borrower and Londer further convenant and agqreo as ho aa: ‘ -

18. Acceieration; Remedies. Excopt.na provided in paragraph 17 heroof, upon Borrower’s broach of any covenant or agraement of
Borrowqr (n this Merlgago, ihciuding the covaminis 1o pay whon duo any sums secured by s viotgage, Lender prior 10 accolerntlon
shali mall notice o Borrower ae.provided In paragraph 14 horoof spacilying: { 1) the broach: (2) thiaactan required 1o cura such broaciy; (3)
a dato, not levs thnn 30 daysHram.the date the notice s maltod te Borrower, by which such breach imust ba cured; and (4) that talluro to
cure such breach on or belore the dato npacilied in the notico may rosult in necelorntion of lhe sums sscurshy this Mongage, foreciogsure
by Judiclal proceoding and salo of the Proporty. Tho nollco shall furthor inform Borrower ol the right Vo r(inatd to after accaloration and the
right 1o nssort in the loreglosure proceading the non-oxutence of o dofnutt'or any other defonse ¢! Puyvuwer to acceloeration and
fareclosurg, It tho broach I8 not cured an or bolore tha date spocitied in the notica, Lendor at Londer's oplie” niuy declure all of the sums
securod by this’ Morigage to be immodintoly due and payable without further demand and may forecicss s Mortpage by judicial
proceading. Londer shall be ontitiod to collect In such proceeding afl oxponsas of farociosdre, inciuding, but nof linited to, reasorable
attornoy's (eos, and costs of documontary ovidonce, abstracts and tillo roports, '

190, Borrower's Right to Reinstate. Notwlthalrnding Lander's accelorallon of the uums sacured by this Mongnge, Jorrowes shall havoe
the right to have any procoodings begun by Lender to enforco Ihis Mortgngo discontinued al any Limo prior 1o entry of a judgment
entorcing this Morigage i: (n} Borrower pays Lender all sums which would be then due undor thio Mortgage, tha Nols anc noles securing
Future Advancas, il any, had no acceloration occutred; (b) Borrower curas all breaches of any other covenants or agrooments of Borrower
containod in this Martgnge; (c) Borrowor pays it ronsonabie expenses incurred by, Lender in enferoing the govenants and agreementeof
Borrowor contatned in this Mortgnge and in onforcing Lendar's romodios as provided In paragraph 18 herool, intluding, but notlimiledto,
roasanable nitorney's tews; and (d) Borrower takes such action as Londer may reasonably require 1o asaurs that \he llen of this Morgage,
Loendor's Interost in the Proparty and Borrower's obligatlon 1o pay the sums securad by this Mortgage shall continue unimpaired, Upon
such payment anc cure by Borrower, this Morigage and the obligations securad hareby shali romain in tuil torca and oftact as it no
accoleration hod occurrod.

20. Assignment af Renis; Appoinimeni of Recoliver; Lender in Possession. Ad ndditiona! socurity herounder, Borrower heroby apaslgns
to Londer tho rents of tho Proporty, provided that Blorrowor shail, prior to acculeration under paragraph 18 hereof or abandonmaent ol the
Peaperty, havo the right to collect and rotaln such rents os thoy bocome due and payabla,

Upon acceleration under paragraph 18 hereo! or nbandonment of the Praparty, and at any time prior to the expiration of any perlod of
redornption following judicial snle, Lender, in parson, by agent or by Judiclally appointed recoiver, shall be entitied to entor upon, take
possassion ol and manago the Propnrty and to collucl tho rents of tho Property Including thoso past due. Al rons collected by Lender or
the rocelver shall be applled lrst to payment of the costy uf managemont of the Froperty and collection of rants, including but not limited
to raceiver's fooa, promluma on recelvor's bonds and reusonublo attornoy’s feas, and then to the sums secured by this Mortpage. Lander
and tho recelvur shall be liable to acgount only for |hqu? rents noluaily racelved, .

21. Future Advances. At no time shab the principal amouni of the indabludnean.aecumd Ly this Morguge, not Including sums
advanced in accardance herawith to protect the sacurily of this Mongago, exceed the original amount of the Note.

22. Relense. Upon payment of all aums secured by this Mortgage, L.ender shall rolease this Mortgage withou charge o Borrowaer.
Barrowaer shall pay all costs of racordation, If any.

23, Walver of Homesiaad, Borrowasr haraby walves all right of homestoad oxemption In tho Propurty,
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