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IN DUPLICATE

18 Above This Line For Recording Data}

This instrument was prepared by:

HARGRIS PAIX ARGO

2545 v, B6IRD STREEY

o
= / THIS MORTGAC £ 'Security Instrument™) is givenon ... 0T Do L ,
— g
19..89, ., The mortgaghris . . HARBOR, PROPERTIES. ASSOCIATES., . INC, .A.GORPORATION...................
) .20
i GRARIE Eawk awss TG ("Borrower™). This Security Instroment iS Riven to ........cooiviiine oinnnie
....... 18 BAKK ARG e e ieeitei e iieeirasaenaraaa , which is organized and existin
under the laws of ... FHE STAZG OF TLLIWUIS ,and whose address s ... .. ... .0 8 . ' .............. . . S
7540 WEST B3RO0 STHEET SWniT, It Lt veee. ("Lender™).

L

§

7%«1

Fmr GA}’/%MM

ﬂ

L

X
i

Bosrower v Lender the principal sur of . CBIX MUNDRED THOUSAUD AND NOZ100. . ll.l...l.....
LY 22 LR

,,,,, R N Dl (US. 8 ). This debt is evidenced by Borrower’s note
dated the same date as this Security instrunyent ('Note' }, which provides for monthly payments, with the full debt, if no:
OCTOGER 20, 1990 e e This Security Instrument

paid carlier, due and payable an .. VRTS8

secures to Lender: (1) the repayment of the deit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wick interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. Fur this purpose, Burrower does hereby morigige, prant and convey to Lender the following described property
located in ... BB e Counrty, Ililinois:

SEE ATTACHED

AERM TAX 1,0, #19~-2%4-212~-074

which has the address of ... 5825 M. GSTH STREET ... ..., .. BEQFORD RARK ...
{Streat) ’ {Cny) '
Hlingis .. 88858 ("Praperty Address™),

TOGETHER WITH 21l the improvements now ot herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral. oi and gas rights and profits, water rights and stock and all fixtures nuw or hereafter
a part of the property. All replacernents and additions shall also be covered by this Security Instrument. All of the loregoing is
referred o in chis Security Instrument as che "Property.”

BORROWER COVENANTS that Borrower is fawfully svised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperiy and thar the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generaily the tithe to the Pruperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenans for national use and pon-unifurm covenants with
limited variations by jurisdiction to constitute » unifurm security instrument covering real properey.

JLLINDIS —singis Family—FRMAZEHLMC UNIFORM INSTRUMENT Ferm 3014 12/83

BANREAS AYETEME vWC BT CLOUD, WN D430F FONM WD 1. /84
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1t Lender required norigage insurance as ¢ condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the inserance ineffect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement ar applicabic law.

8. Inspection. Lender or its agent may make reasonable entries upon and insprctions of the Property Lender shall
give Burrower notice at the time of ar prior 1o an nspection specifying reasonable cause for the imspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with any
condemnarion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby ass igned and
shall be paid o Lender.

In the event of 3 total taking of the Property the proceeds shall be applied to the sums secored by this Security
Instcumient, whether or not thea due, wich any excess paid wa Borcower. In the evenc of a partial tuking of the Property, enless
Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrunment shail be reduced by the amount
of the proceeds multipiied by the following fraction: (1) the total amount of the suma secured immediately before taking,
divided by (b} th< tuir market value of the Property immediately befure the taking. Any balance shall be paid 1o Borrower

If the Prapedty 1s abandoned by Borrower, or il after notive by Lender to Borsower tha the condemnor of fers to make
an award or setde #<sim for damages, Bosrower fails to respond to Lender wichin 30 days after the date the notice is given.
Lender is authorizedto 2ollect and apply the proceeds, at its option, either 1o restoration of repair of the Propeny or o the
sums sevured by this Securey Insteument, whether or oot then due.

Unless Lender and Poirower atherwise agree in writing, any application of proceeds to principal shall not extend o
pustpune the due date of the tosnthly payments referred o in parageaphs 1and 2 or change the amount of such payments

1}, Borrower Not Relessed; Forbearance By leader Not a8 Waiver. Extension of the time for payment ar
maodification of amortization of the sems secured by chis Security Instrument granted by Lender to any successer ininterest of
Borrower shall not uperate to reldase the lability of the ariginal Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings apainst anv successor ininterest or refuse w extend time for payment orotherwise
muodify amaortization of the sums securca by this Security Instrument by reason ot any demand made by the origur Borrower
or Borrower's successors in interest. Any forbCarance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed!.

11. Successors and Assigns Bound; Jeirtund Several Liability: Co-signers. The covenanis and agreements of this
Security Instrument shall bind snd benefic the suslessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements skall be joint and several. Any Borrower wha co-signs this Sequriry
Lnstrument but does not execute the Note: () is co-sipd g this Security Instrument only 1o mortgage. grant and convey that
Horrower's interest in the Property under the terms of this S=cunity Instrument: ¢h) is not personally obligated 1o pay the
sums sccured by this Security Instrument; and (o) agrees thar Lznder and any other Borrower may agree to extend, modify.
fothear or make 20y accommudations with regard 1o thesesms of this Security Instrument or the Nowe without that
Borrower's consent.

t2. Loan Charges. if the luan secured by this Security Tastoument is subject 1o a law which sets maximum oty
charges, and that law is finally interpreted so thac the interest or otaes ivan charges collected or te be coltedted inconnection
with the loan exceed the permitted limits, then: ta) any such loan chargeshall be reduced by the smount necessary to reduce
the charge ra the permitted limit, and thyany sums already colltected rom Totrower which excecded permitted limies wil be
refunded ic Borrower. Lender may choose to muke this refund by reduciig the paacipal owed under the Note or by making
direct payment to Borrower. If a refund reduces prindipal, the reduction wilk be trested as a partial prepaymem without any
prepayment charge under the Note

13. Legistation Affecting Lender's Rights. If enaciment or expiration ofaroiicable laws has the effect of rendering
any provision of the Note ur this Security Instrument unenforceable according to itsserris, Lender. at its option, may reguire
immediate payment in full of all sums secured by chis Security Instrament and may savoke any remedics prronteed by
paragraph F 1 Lender exercises this option, Lender shall take the steps specilied in the Lecond paragraph of paragraph 17

14. Notices. Any notice to Borrower provided for in this Securiy Instrument shall b given by delivening it or by
maiking 1 by first cluss mait uniess applicable law requires use of another method. The notice shall b direcied tothe Propeny
Address ar any other address Burrower designates by notice to Lender. Any notice to Lender shalt be peven by lirst ¢ ass matl
to Lender’s address stated herein or any other address Lender designates by notee to Borrower ey iaitice provided for in
this Security Instcument shall be deemed 1o have been given to Borrower or Lender when given as provided in this pivagraph

15. Governing Law: Severability. This Security Instrument shall be governed by federal law/2nd the law of the
jurisdigtion in which the Property is located. In the event that any provision or clavse of this Securny Instiumeat or the Note
conflicts with applicable law, such confhict shall nat affect ather provisians of this fecurity Instrement or the Rae which can
be given effect withow the conflicting provision. To the end the provisions of this Secariny Instrument and the Note are
declared 1o be severable

16. Borrower's Copy, Borruwer shall be given one conformed copy of the Note and of this Secursty Insteument

17. Transfer of the Property or a Beneficial Interest in Borrower. §f all or any part of the Property or any
interest in it is sold or transferred tor if a beneficial interest in Borrower is sold or transferred and Borrowes is noa naorad
persun) withour Lender’s prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shatt not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Secuciny Instroament

If Lender exercises this option, Leader shall give Borrower notice of acceleration: The notice shall providea peviod of
not less than 30 days from rhe date the notice 1s delivesed or mailed within which Borrower muost pay sl sums s ured by thrs
Security Instrument. 1l Burrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies peemitted by this Secunity Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the night to have
enfurcement of this Secunity Instrument discontinued ar any time prior ta the carber of - ta) 5 days cor such uther period as
applicable law may specifly for reinstatement before sale of the Property pursuantto any power of sale caontnned in this Se-
curity lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Nute had no aceeleration occurred; o
cures any default of any other convenants or agreements; (¢} pays all expenses incurred inenforcing this Scecurity losirument,
including. but not limited 1o, reasonable artorneys” fees; and dy takes such action as Lender may reasonsbly require to as-
sure that the lien of this Securicy Instrument, Lender’s rights in the Property and Borrower's obligizion to pay the sums
secured by this Security Inscrument shall continue unchanged. Upon reinststement by Barrower, this Security lastrument
and the obligativns secured hereby shall remain fully effective as if no acceleration had occurred. However, this night 10
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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