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NOTEICHN1T TRIS HORTth! MAY SECURE BORROWINGS MADN SUBSEQUENT
TO A TRANSFER OF THE® PROPERTY . ,!Q

This MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein
"Mortgage") is made by and among: ' L

William E Boyts and Shirley BOyta,'his wife, intjoint tenhﬁéy.”'

{hera’n "BOXrrower an .
ROAD, FUFFALO GROVE, ILLINOIS 60088 (herein "Bank").

Eoxiower, in consideration of the indebtedness herein
recited, ‘grants, bargains, sells and conveys, warrants and
mortgagesn /unless Borrower is a Trust, in which avent
Borrower conwveys, mortgages and quitclaims) unto Bank and
Bank's succersacrs and assigns, the following Described

property locatrd in the __Village of Inverness
. county of Couok . o,
State of IIIINOIS! This ig 2 Junior Mortgage

Lot 27 in West Meadows, beling a subdivision of part of Section 17, Township

SCCC8st

42 North, Range 10, East c¢ ) the Third PRincipal meridian, in Cook County, Illinois
according to the plat ragm:r;:qd ag dagument~no 1089313 in: Cook CGounty, Tllinois

xxxxx

QAT tuk <007

commonly known aa: __ 340 Cupnggk Pd juverneas IL G00ARY .

TITinc1la (herxeln "Property Addxess"); . |

TO HAVE AND TO HOLD such property unto Baak and Bank's
successors and assigns, forever, together witih-all the
improvements now or hereafter erected on the ;:opart{ and
all easements, rights, agpurtenances after acquired itle or
reveralon in and to the beds of ways, atreeta, avenues and
alleys adjoining the Propert{, and rents {(subject licwever to
the rights and authorities g ven harein to Bank td collect
and appli such rents), royalties, mineral, oil and gr2-rights
and profits, water, water rights, and water stock, ipaurance
and condemnation proceads, and all fixtures now or helnafter
attached to the property, all of which, including
replacements and additions theretc, shall be deemed to ba and
remain a part of the property covered by thls Mortgage; and
all of tha foregoing, together with said property are
hereinafter referred to as the "Proparty"; as to any rcgerty
which does not constitute a fixture (as such term is deflined
in the Uniform Commercial cCode), thisas Mortgage is hereby
deaemed to ba, as well, a Seocurity Agreement under the Uniform
Commercial Code for the purpose of creating a leourltz
intereat in such property, which Borrower herebX grante to
Bank as Secured Party (as such term is ésfined in the saia

Code) ;

To Secure to Bank on condition of the repa{ment of the
indebtedness asvidenced by an Agreement and disclosure
Statement ("Agreement”) of even date herewith and by
Borrower's Variable Interest Rate Promissory Note ("Note®") of
even date herawith, in the principal sum of L
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u.s. 8 50, 00¢., 00 , or 80 much hereof as may be
advanced and outstandling, with interest thereon, Troviding
for monthly installments of interest, with the principal
balance of the indebtedness, if not sooner paid or reguired
to be paid, due and pavable TEN (10) years from the date
thereof; the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the
security of this Mortgage; and the performance of the
covenantr and agreements of Borrower contained herein and in
the Agreement and the Note., The Agrasement, the Note and this
Mortgage are collectively referred to as the "Credit
Documents’, the Note evidences a "ravolving credit” as
defined in Illinois Statutes Chapter 17, Paragraph 640% and
am otherwise amended, The lien of this Mortgage secures
paymert of any existlng indebtedneas and future advances made
puraraent to the Note, to the same extent as if such future
advances were made on the date of the execution of this
Maortgage,  without regard to whether or not there is any
advance welde at the time this Mortgage is executed and
without regard as to whether or not there is any indebtedness
outstanding ¢t the time any advance is made.

Natwithstanding anything to the contrary herein, the
Property shall ‘include all of Borrower'’s right, title, ana
interest in and t4 the real property described ahove, whether
such right, title, 7nd intereat is acquired before or after

execution of this hortaage.

Borrower covenants-that Borrower is the lawful owner of
the estate in land heredby conveyed and has the right to
grant, convey and mortgage tha Property, and that the
Property is unencumbered encapt for encumbrances of record.
Borrowar (unless Borrower is » - Trust) covepants that Borrower
warrants and will defend genera.ly the title to the Property
against all claims and demands, cubject to encumbrances of
racord. Borrower covenants that Porrower will neither take
nor permit any action to partition or subdivide the Property
or otherwise change the legal descrindtion of the Property or
any part thereof, or changa in any “.y the condition of title
of the Property or any part therecof,

Borrower acknowledges that the Not« calls for a variable
interest rate, and that the Bank may, prioi to the expiration
of the term of Note, cancel future advances thareunder andj/or
require repayment of the cutstanding balance uider the Hote.

COVENANTS. Borrower and Bank covanant ard agrea as
follows:

1. PAYMENT OF PRINCIPAL AND INTBREBHST. Borrowar shall
promptly pay when due, in accordance with the terms 4t the
Note, the principal and interest on the indebtednass
evidenced by the Note, together with any late charges und
other charges imposed under the Note.

2. APPLICATION OF PAYMBNTHE. Unless applicable law
reguires otherwise, all ga¥menta received by Bank under the
Note and this Mortgage shall be applied by Bank flrst in
payment of amounts payvable to Bank by Borrower under
paragraphs 6 and 26 of this Mortgage, then to interest
payable on the Note, then to othar charges payable under the
Agreement, and then to the principal of the HNote.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGEB; LIENSB.
Borrower shall fully and timely perform all of Borrowver's
obligations uncder ani mortgage, deed of trust or other
security agreement with a lien which has or appears to have
any priority over this Mortgage, including Borrower's
covenants to make any payments when due, Borrower shall pay
or cause to be paid, at least ten (10) days before
delingquency, all taxes, asgsesaments and other charges, fines
and impositions attributable to the Property and all

2




UNOFFICIAL COPY

stys Lq peanoes suns 8yl JO JULIXA B8yl O3 Juwqd JO A3xedoad
oyl swooeq [ieys uogqrnrnbon 10 efus yons o3 aoajxd Xjzaedoad
ay) o3 sbewep woxl u}qtnﬂaz Josieysy spesocoad eyl o3l puw uy
pue sefojrod souwINSUT Auw 03 puw Ul IOMOId0d O JELIBJUF pue
®7373 ‘3ubta TTw 'jued Aq pexTnborw s} L3aedoxg eyl I

* +8bR6IOKN

: sTya Lgq peanoes swns eyl o3 o Laaedoxg eyy 3o ayedex

a0 uollvaIoclsel 03 asyszje uofido 8108 8,3uud I8 gpesooad

eouransuy eyj Ardde puw 308TIO0 03 puuv wWwywila eysy 913398

03 DOZTACUANE A{qEO0A®IIT ST uvd ‘sjyjeusq souwansuy ao3

Wie[o W 133198 O3 SIVIFO INTIAIND BOURINSBUT OBY3 JIVY] Iemoxaod

03 Yurd Aq POITEW ST 900U @lwp oyl wolj sflep atpuolwd

{oc) Kq:;q; UTYITM Bur3TIM UT dued o3 puodsex o3 sitel
Jemoaaog 3T Ao ’‘Iemoaxcd Aq pesuocpueqe st Ajaedoag eyl 3I

*20F730uU yons o3 juensand suop 08 Auw ®3RPTIVAUT

ac . eheblIoW STUZ Jepun ‘FINYFSP JO 8IF30U 10 JITNVISP Kue
SATEM S0 8aND 30U TIRNYS OSLITOI I0 UOTIVD 1dde yong ‘*8Aoqe
aqg 1r Aue op 03 PeZTIOoy3Inw AIqROOABIA] Aqalsy S§ Jued puw
*Kaaedoay rulx bujijzonazsucdex 1o ur:lndaz uT Bsn 103 I9moirxod
o3 phsusrex eq I0 BUTWIE}ISPp Arw uug 8% I89PpIO Yons U

pur (UOT3OBULCY STY] UT ISMOIIOE puw Yuwd Aq peaanpu} ao pie
A{jaesseocnu svejy ,sdsuxoije puw sesupdxs ‘3800 PIURUOSEYBa 1w
Jo jusuded ir3ge) ebebIION STUI Kgq peances s@saupelqepuy syl
03 pejrdde oq FTYIT® ‘UOT38IDSTP STOB B,3ukd 3w ‘Xow KAottod
souewansuy peZnd Aur Iepun jueg o aamoxzod Aq peljoeiroo
gsjuncue eyl ‘ebebyIon s8TU3 A0 zagaokad Aue sawy o3 savedde
a0 SRy YOTYM UST ¥ YITs4 Juswssibu A37an0es Asyjo A0 IsNA]

jo peep ‘ebHebjaou Auw _TIo sulel puw a3ybya eyl o3 oefqns

<xsmoxzog Aq Ar3duoxd epuw 30U JT SS0T
Jo jooad eyew Aevu Juwy "juwg puvw Ieraaed 8sUvINsSU} B8yl o3
eofjou j3duoad eaThH TIRYS .[@moad0d ‘SSOT JO Jueae Iyl ux

-aounnssx Zegzze afep aevpuetres {(OT) u9l UTUITA Muud

o3 yons jo setdeo Atddne yieys xemoxiog ‘uosaed xayjlo Auw Aq

piey °8aw sSTemsusx pue seTotTrod z1 . 'sunfuwead pres jo sjdyeocex

II® ‘xusg Aq 3senbex J7 ‘pud faoTjou Temausy TTW jueg ol

ystuang Araducad Treys Jemoazeg 'alureaip uswied wunjwead oyl

sa)ew Ismollod JT -©Pbub3IoW BTUI Jaa0 AjTaotad Auw saey o3

sawedde 10 swYy YOFUM USTT ¥ Y3ITA Jurueeabe Ajranoes aesyzo o

38na} Jo pasp.‘ebebyaocw Auw JOo swIie] 843 og Joefqne ‘josaeyly

sTemeuex puw seyortrod ey3 proy ol IuPYI eyl saRy TIWYs

sueg °Jueg o3 erqeldoosk WIOF ¥ UT PUI 0 A0ARZ Ul e8neld

ebebriou pawvpuuvls’ e epnToUT TITWUS puw. 4usg o3 erqeidesoe

WIOF ® uy 9q TIeYs Joeaey sIvsousI puw wo,ojTod eluevansuy

IIV ‘pToQylITM ATquuoswezun sq jou Trels T[eacadde yons

3euy ‘peptacad xueg Aq Twacadde o3 jos=({qns tamonlofg Aq uesoys
aq ITeys eduvansut syl DUTPTACId IPTIIRD SOUELNSBIT UL

*AoyIed rounansuy

8y3 uf pPeuTeRIUOD JusueITnbex POURINBUTOD B AZBIjus

o3 Laesgeneu junowe eyl ULyl €887 o SJUNCUR YONS TTeyS Jusae

ou uy 3ngq ‘sbHebjlaoW STUI ASa0 Aj3Facrad UT peanves uoelaehTIqO

Avu Jo juncuwe Hujpuezsino eyl snid sbebiaoy sTUl Aq pBIIOIB

ITPRAD JO SUTT @yl Jo unocwme ey3 (q) ao Ljzaedoad eyz jJo enywa

aIqRINSUT WNUEXeW oYy (¥) Jo assser 8ay3z oy Tenbe jJunouww uw

uy puv eatnbex Aew Yurg SV Bpojaed I8\Y30 yons IO VRION BYZ JO

WwIS3 SATIUS BYJ JO] ODURANSUT PARIVH ufejuiem [Iwys asmoilog

‘sayjnbex Lew jxued s8v (,SPiIBIGH, BW 0} PLAIISISI ATGATIDOTTOD)

spaezuy Ie9yjo yons puw ’,06RISACH PopUIIXE, WIBY aqz UTUITM

pepniouy spaezey ‘earg Lq ssot jsuyebe peansuy Ajzaadoad

|yl

Uo pe3dDels Jejjuwaey Jo DUTISTXEe MOU B8IUBUBAOIAWT U3 dagx
‘3800 837 3% ‘TIEYSs IA8MOIIOHd “HONVUASNI QUV¥YSVMH *»

‘guauivd yons Bujouaptas sidyeoax ‘Issnbasa s37 uodn yueg

03 JA9ATIOP TTICYS Iemoxrog ‘'Aue JY ‘sjusa punoxb xo sjuswuled
pIOyaIsEat puw ‘ehehjIoN sTY3 ARao AjFaojad Aue urejje

KAew yopym Ajaedoad 8ya uo (Ienay o3 peep Ao sbebjaow 3sayy
ao7ad Auw uwyl aeylzo) SUSTT pur ‘surol ‘esebawvyc ’se;uraqunous

eée/zz/é HOY




UNOFFICIAL COPY

v

Jo juswer3les xo ucofjtsodslp Aoz vbeblrIoH 8TYY UuT papiacad
8V 3109J3J9 aWRE 95U} YITM pPuR J3uumw suwes ayj ut sAsuouw
gons I0J JUAWATIIIS 8xeuw Jo paafesdax siouow yons aseveTod
a0 Ardde o3 pezrIoyanw Arqeooasaay Aqegey st jueg -ydeabeaed
s}qq ejeni3najie o3 A3FIOYlne uoflvuUWapuod ayiy Aq paartnbaa
aq

¥ SR S3juswnOop JI8ylini yons e3noexs 03 sssabe aomoazod.

'ebeblaonW 8Tyl asao Ajraotad sey yoyym ueyl e qq;n Jusuwesibe

A3tTanoss I8yjzo 30 3BNaA3 JO peep ‘sbebygow Auwv Jo swaay

ayy o3 3oafqns jueg o3 pred eq Treys pue psubysse Ageasy

elae ‘uoTrivUuepuUod JO NOTT ug souviAsauoo 103 ao ‘josasyl

qaaed ao ‘Xjaedoag eyy Jo buriel Ieylzoc 10 uofIvUUBPUOD

Auw Y3iTm uoyizosuuod uy ‘terausnbesuocs Io j3dearp ‘ssbeuep 103
wfeto o paeme Aue Jo speedoad eyl *NOILVNWRANOD ‘g

*Azaedoad

oy> Uy 380393UT B,3Ueg O3 pPeOjzuLTLI I0JSIBY] 9SNED BlqrUOsSES]

HutAjtoeds uoyaoasdsuy yons Aue o3 aotad esoyjou Jemoaaog

oATHh TTeus xueg ‘Aousbisws ue uy deoxs ‘Jeyly peprvaocad

‘fisedoag eyl jo suoryoedsuy pue uodn sSeTIjue eTgqrvucosesl
P, Bq 03 ®snen Jo aew Aew jueg C*NOILOIASNI °L

cabebhyaoy STY] Uy uorledrrqo Auvw woaj aemoaaod

egweTsI 304 TTeys usiel uoyjzoe Aue put Jepunsasy uoyaoe Aue

2)3e3 JO ®suanxe Auev Inouyl ©3 Jueg axtnbea reys 9 uydeabeaed

BTY3 uT paurwiucd bBujyloN *Joaxeyl jueuwdvd bujjysenbaa

Jemoiaog o3 ued woal eojiou uodn erqried aq TTVUs sSjunoue

yons ‘juaulizd Jo swuIel Ioylzoc 03 ‘HBufitam ut ‘esesabe yueg

pur Jemoazog ssafvn. 'ebebjaon sTUl Agq p@2anoes Ismoazog JO

SEOUPajqepuUT TPUOT3TLPE BuoODeyg TIeys ‘O30N 9yl Ia9pun 30937]9

UT BUT3 O3 BWF]3 WIT; @39l BY3 IV UoBIBY} JFeTSJUT UITM ‘9
ydeabeawd s8yyy o3 juens~.nd juedg Aq pesangseTp sjunowe Auv

‘meT orqeoiTdde
I0 juswesIbe UBIZITIM B, fUuPT pue g,I9M0la0d Y3ITM 8soUuepIodde
Ut SP3VUTWIO] @sueraINBUT yons ac 3 usweaynbea syl se suwyl yons
TF3Un 308379 Uy VOURINSUT Yone UTejurew o3 peaynbea sunjuwead
eyy Avd TTRys Jemorrog ‘ebefFlraon sguq Aq peanoes ueol 8y3y
pPUTPW JO UOT3TPUOD W BW BduURINFUT ebebiaow peIynbex sey jued
3T ‘ebublrioW STU] JOo Ajtanoes ayy ooejoxd o3 Aawsseoeu swesp
RUueg s UoTloe Yons oxel pue ‘s.el ,sAaurolje aTgrUOSESI
fpuTpnIOU] ‘suns yons asangeip. /Buypascoad Io uoyine Byjy
puejep ‘secueaeeddw yons sjew ‘esle¢birnly BTU3 UuTt uogaeﬁrtqo
Aue woal aemoaiog bursverer noyjzTm Ava ‘Jowasy T ydeabeaed
o3 auensand ae2molilog 03 8oF3jou uodn Ing. Temoraog uadn puewsp
INOUITM dueg usyl ‘sued jJo sxemod a0 BLL LTI 8yl Io Ajaedoad
ayy uy qsazequx 8,3%uRg 8309339 UOTUM peoudvrscd s8Y bulpessoad
30 uot3ow Aue JT o0 ‘sjusunsod 3ITPRID 9K UT Jo abebjaon
STY3 UT pauTevjzuoD sjusweslbw puev SUVUIACD Ayl wIojyaad o3
sT1el aamoxaog JI *XLIUNDEE 8,;dNVE 20 NOILOAIOHL ‘9

*joaxay j3aed v a9iam aapra oyl ;g sy abebjaolW
STY3 JO sjuswsaibe pue sjurusacd 8yl Juswalddic pie pusue
TIRYs puw o3uT pejeirodioosut eg TIPYs IASPFI yons Jjo sivowsaibe
pue sjurusAoD PY3 ‘obeblaow 8yl u:;m Jayxeboy pepaoosa
puw aIsmoxaocg Aq pejnoexs sY 18pia usudorsasp JFun druuerd
10 UNTUTWOpUCD ¥ JY "SWT] OF SUT} wWOIJ papusue sq Acu se
I1e ‘sjusunoop IusniTisucd puw ‘juswudoraaep 3Tun psuuerd Io
wunyUFWOpUOD Bul} JO wuorTieTnbea puw -naé-ﬁq syy ‘usudoreacp
a7un psuurld Jo wnyutwopuod eylx bujuaesaob o buyjzeaid
83URPUSADD 10 UOF3RIBIOSP 8Yl _IT9pun suojjzebyrqo s,asmoaxog
Jo 11e wmiozaed Arjyduoxzd Treys Jemoziog ‘jJusudoiesap
37un peuueld v 20 WNFUTWOPUOD @ UT JITul ® Uo s; ebebliaon
s1Yy3 JI ‘*A3zedoxd eyl 3JO uoyjwIOTISISP JOo Juswayedw avuxad
I0 ej3sem 3Twasd 10 JTuwos jou [Teys ‘peloajzsap 1o pobewep ogq
Aew yatum Ajzasdoad eyyz uo sjuswsaoaduy Aue Jo uoyjeIolsal Io
atedaa eayz Burpnriouy ‘ayedex pue uUoyrj3Tpuod pochb u Kyaadoag
ayy deay TIeYs ‘sunyieinbsx Io ssaidap ‘sjusuaarnbaa ‘sJapaIo
‘gasueutpio ‘sejnje3s ‘smey erqeoyidde yirm aoueyrduod
uy Ajaedoad eyjy uyejuyew pue anoadut ‘asn [reys siemoxrod
*GINAHAOTIASA IINN GEHNNYTIE {SHAINIWNOANOD {84TOHABVET
{XIUTACEd A0 FONVYNIINIVA GNY NOILVAHNIZSIHA S8
‘uoct3tsfnboe J0 @TRES yons o3 Jgotad Atejeypeouuy ebebjaon

és/ee/e HCY

SCOIESE




Syt L e e -

PRI

o
e
A,
&
1

UNOFFICJAL COPY:

(‘

AJH 9/22/89

proceeds of Hazard insurance. No settlement for condemnation
damages shall be made without Bank's prior written approval.

9. BORROWER NOT RELEBASED:; FORBEARANCE BY BANK ROT A
WAIVBR. Extension of the time for payment, acceptance by
Bank of payments other than according to the terms of the
Note, modification in gayment,terms of the sums secured by
this Mortgage granted by Bank to any successor in intereat of
Borrower, or the waiver or failure to exercime any right
granted herein or under the Credit Documents sha1¥ nog
operator to release, in any manner, the liability of the
original Borrower, Borrower's successors in interest, or any
guarantor or surety thereof. Bank shall not be required to '
commence proceedings against such successor or refuse to
extery time for payment or otherwise modify payment terms of
the suws secured by this Mortgage by reason or any demand
made by the original Borrower and Borrower's successors in
interes’... . Bank shall not ba deemed, b{ any act of omission
or commission, to have walivead an¥ of its rights or remedies
hereunder u.ilesa such waiver is in writing and signed by
Bank, An¥ eurh waiver shall apply only to the exgent
specifically s«% forth in the writing. A waiver as to one
event shall nct he construed as contgnuing or as a waiver as
to any other svent. The gtocurcment of insuranges or the
payment of taxes, cther llens or charges b{ Bank shall not be
a waiver of Bank's right as otherwise provided in this
Hortgage to accelerate the maturity of the indebtedness
secured by this Mortcage in the event of Borrower's default
under this Mortgage or the other Credit Documents.

10. BUCCESBORS AND »34IGN8 BCUND) JOINT AND @8EVERAL
LIABILITY; CO~BIGNERB; CAFPi1iONB. The covenants and
agreements herein containec ®wll bind, and the rights
hereunder shall inure to, the¢ respective successors, heirs,
legatee, devisees and assigns oc Bank and Borrower, subject:
to the provisions of paragraph 1s hereof. All covenants and
agreements of Borrower (or Borroves's successore, heaeirs,
legatees, devisees and assigns) srall be joint and several.
Any Borrower who co-signs this Mortguve, but does not axecute
the Note, (a) is co-signing this Mortazge only to encumber
that Borrower's interest in the Property under the lien and
terms of this Mortgage and to release homeztead eights, if
any, (b) is not personally liable on the Pote or under this
Mortgage, and (c) agrees that Bank and any other Borrower
hereunder may agree to extend, modify, forieur, or make any
other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's (orzent and
without relaasin? that Borrower or modifying thkis Mortgage as
toc that Borrower's interest in the Property. the Saptlions
and headings of the Paragraphs of this Hortgago al'e Inr
convenience only and are not to be used to ntarprac o<
define the provisions hereof. In this Mertgage, wherieser the
context so regquires, the masculine gender includes tha |
feminine and/or neuter, and the singular mumber includcs the

plural.

11. NOTICES. Except for any notice required under
applicable law to be given in another manner: (a) any notice
to Borrower (or Borrower's successors, heirs, legatees,
devisees and assigns) grovided for in this Mortgage shall be
given by hand devlivering it to, or b mailing such notice by K

registered or certified mail addressed to, Borrowaer (or L]
Borrower's successors, heirs, legatees, davisees and assigns) “~x
at the Property Address or at such other address as Borrower L
{or Borrower's SucCcessors, heirs, legatees, devisees and o
assigns) may designate by written no ice to Bank as provided "

hereln; and (b) an¥ notice tc Bank shall be given by :
registered or certified mail to Bank of BANK OF BUFPALO :
GROVE, 10 EAST DUNDEE ROAD, BUFFALC GROVE, ILLINOIS 60089 or o
to such other address as Bank may designate by written notice

to Borrower (or to Borrower's successors, heirs, leagatees,
devisees, and assigns which have provided ‘Bank with written

L]
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notice of their existence and address) as provided hersin.
Any notice proved for in this Mortgaga shall be deemed to
have been glven on the date had delivery is actually made or
the date notice is deposited into the U.S8. mail system as
registered or certified mail addressed as provided in this .

paragraph 11l.

12, GOVERNING LAW; BEVERABILITY. The Mortgage shall be
governed by and interpreted in accordance with the laws of
the State of Illinois. If any provision of this Mortgage
shall be adjudged invalid, illegal, or unenforceable b{ any
court, such provision shall be deemed stricken from this
Mortgage and the balance of the Mortgago shall be construed
as if such provision had never been included. As used
herein, "costs', "expenses" and attorneys’ fees" include all
sumg to the extent not prohibited by applicable law or
limited herein.

13. BSORROWER'S COPY. Borrower shall be furnished a
conformes riopy of the Note and of this Mortgage at the time
of executiun or after recordation hereof,.

14. REMZDIES CUNULATIVE. Bank may exercise all of the
rights and rem-dies provided in this Mortgaqe and in the
Credit Documents, »r which may be available tc Bank of law,
and all such righta and remedies shall be cumulative and
concurrent, and may be pursued singly, successively or
together, at Bank's 30le discretion, and may be exercisged as
often as occasion therefor shall occur.

is5. EVENTE OF DEFACLY.

a. Notice and Grace Period. An Event of Default will
occur hereunder upon the exp’ration of the afplicable grace
pericd, if any, after Bank gives written notice to Borrower
of Borrower's breach or violat o of Borrower's covenants
under any of the Credit Documencs nand upon Borrower's failure
to cure such breach or violation, zid to provide Bank, during
that grace period, if any, with evidsnce reasonably
satisfactory to it of such cure. It asch case, the grace
period begins to run on the day aftez tha notice is given,
and expires at 11:59 p.m., Central time;, cn the last day of
the geriod. I1f thare is no grace period auplicable to a
particular breach or violation, the Event r i Default will
cccur hereunder ugon the giving of the above notice. Such
notice shall be given to Borrower in accordance with
paragraph 1i hereof and shall contain the following
inforrpation: {1) the nature of Borrower's breach or
vioclation; (2) tha action, if any, required or pernitted to
cure such breach or violation; (3) the applicable dgrice
period, if any, during which such breach or vioclatior rmust be
cured; and (4) whether failure to cure such breach or
violation within the specified grace period, if any wili
result in acceleration of the sums secured by this Morcgrge
and the potential foreclosure of this Mortgage. The notice
shall further inform Borrower of the ri?ht, f any, under
applicable law, to reinstate his revolving line of credit
under this Mortgage after acceleration.

b. Events of Default. Set forth below si a list of
avents which upon the lapse of the applicakle grace period,
if any, will constitute Events of Default. Applicable grace
periods are set forth parenthetically after each event.) The
events are: (1) Borrower fails to pay when due any amounts
due under the Credit Documents; (thirty (30) day grace
period); (2) Bank receives actual knowledge that Borrower
omitted material information on Borrower's credit application
(no grace period); (3) Borrower dies or changes his or her
marital status and transfers Borrower's interest in the
Property to someone who either (i) is not also a signatory of
all the Credit Documents ino grace period); or {ii) is a
signatory of all the Credit Documents if such transfer, in

6
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Bank's reascnable judgment, materially impairs the sacurity - -
for tha line of ocredit described in the Credit Documénts' (no
grace period; (4) Borrower commits any action or inaction -
which adversely affects the Property; (5) Borrower files for
bankruptcy, or bankruftcy procaedingl ara instituted against
Borrower and not dismissed within sixty (60) calendar days,
under an{ gravi:ion of anx stata or faderal bankruptey law in
effect a he time of filing (no grace period); (&) Borrower
makes an assignment for the benefit of his or her oreditors,
becomes insolvent or becomes unable to meet his or her
obligations generally as they become due (no grace period); -

{7) Borrowar further encumbers the Propaerty, or auffers a
lien, claim of lien or encumbrance against the Propert
{thirty (30) day grace period in which to remove the 1¥en,
claim of lien or encumbrancae); (8) Borrower defaults or an
action is filed alleging a default under any cradit
instrurent or mortgage evidancing ox smecuring an obligation
of Borrower with priority in right of payment over the line
of credic /described in the Credit Documents or whose 1ien has
or appeacss Lo have any priority over the lien hereof (no
grace paricd; . or any other creditor of Borrower attempts to
{or sctually d.ss) seize or obtain a writ of attachmcng .
againat the Plcparty (no grace period). Sl

a. Remedies {inocluding freesing the lins). In
addition to acceleration of the indebtedness owing under this
Note permitted in the zvent of sale or transfer of, or
promise to sell or tiranafer, &ll or any par of the Property
securing this Note, o1 any interast therein, or any interest
in the Trust which hola- Title to the Property, if any, which
events are specifically «evared in paragraph 8 of this Note,
Nete Holder may, at its scie option, upon the occurrence of
an Event of Default, freeze o) terminate the line, and,
regquire me to make immediate fuil repayment of the unpaiad.
balance of the line together wil’i accrued but unpaild interest .
and other charges. - If I fail to ~ake such payment upon
demand Hote Holder may institute foreclosure proceedings or
gursue any other remaedy or remedies yivan to Note Holder by

aw or under the Credit Documents. g additional specifia
protection, notwith stnnding any othe. term of this Note,
Note Holder, without declaring or asserting an Event of
Default or invoking any of itse remedies pe:taining to Events
of Default, may immediataely and without nolice, freeze the
line, upeon the occourrence of any event enunt:rated in
sub—para?raph 7b or paragraph 8 of this Note. Freezing the
line will not preciude Note Holder from subsejuaatly .
exercising its call option pursuant to paragraph 6 of this
Note, or exercising any right or raemedy set forth herein or
in any of the Credit Documents.

16. TRANSFER OF THE PROPERTY. If Borrower, Or
beneficlary of the Trust, 1if any, sells, convays, aseanns or .
transfers, or Eromisas oy contracts to sell, convey, ars.gn
or transfer, all or any part of the property or any inte.ast
therain, including all or any part of the beneficial interest
in the Trust, if any, or amenda or terminates any ground
leases affecting the Proinrty, or if title to the Progerty,
or any direct or indirect interest therein, is otherwise sold
or transferred, voluntarily or involuntarily, including, S
without limitation, sale or transfer in an{ proceeding for -
foreclosure or judicial sale of the property or keneficial o
interest in the Trust, if any, in each case without Bank's :
prior written consent, Bank shall be entitled to immediately .
accelerats the amounts due under the Note and declare all I
indebted ness secured h{ this Mortgage to be immediately due S
and payable as set forth in paragraph 17 of the Agraement. )
Failure to pay such indebtedness within ten (10) days after
notice to Borrower of asuch acceleration shall constitute an
Event of Default. Any use or attempted use by Borrower of
the revolving line of credit evidenced by the Agreement and
the Note after Borrower's sale, transfey, or promise to sell
or transfer the Property or any direct or indlrect interest

&C0o88t
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therein, or amendment or termination of any ground leases
affecting the Property; shall constitute a separate Event of

Default.
i17. IMPAIRNENT OF NCTE BOLDBR'S RIGHTS

A. wWhen Line may be Frossn or Credit Limit Reduced.
Note Holder mai temporarily freeze the line at any time, or
reduce my credit limit, if: (1) the value of tha dwelling
that secures the plan declines significantly below the
Property's appraised valus for purposes of the plan; (2) the
Note Holder reasonably believes that I will be unable to
fulfill the repaiment obligations under the plan because of a
material change in my financial circumstances; (3) I am in
defaul’l of any material obligation under this Note; (4) The
Note do’der is precluded by government action from imposing
the annval percentage rate provided for in the Note; (5) the
priority/ of the Note Holder's interest is adversely affected
by governhmisnt action to the extent that the value of the
security 4rlzrest is lesas than 120 percent of the credit line
(for exemple. fhrough imposition of a tax lien); (6) the Note
Holder l1ls notifie=d by its regulatory agency that continued
advances consti.tute an unsafe and unsound practice; or (7)
the maximum anirual percentage rate is reached.

b. Notice. “fL freeze the line or reduce the credit
line pursuant to this saragraph, Note Holder must deliver or
mail (registered or cortified mail}) within three (3) business
days after the action i# taken to the Property’'s address a
written ncotice addressed . ¢co me, specifying a date at least
thirty (30) calendar days ai‘.er the date of notice after
which it will not honor any checks and thus not extend
further credit. Upon receipt ~i such notice, I agree to
immediately return to Note Holder all my unused checks. if
the notice specifies that Note jiuider is freezing my line, T
am not obligated to repay my out=’lrnding principal balance
until the Due Date, provided, howdvar, that Note Holder will
still have the right, in accordance w.th and at the times
specified in thls Note, to give me a'rubsequent notice
terminating my line entirely, thus advurncing the date
principal repayment is due.

18. ABB8IGNMENT OF RENTS; APPOINTMENII OF REBCEIVER;
LENDER IN POBSSESBION. As additional secur/ ' hereunder,
Borrower hereby assigns tc Bank the rents of tne Property,
provided that prior to the occurrence of an Ev.:t of Default
hereunder or abandonment of the Property, Borrowez™ shall have
the right to collect apd retain such rents as th&y become due
and payable.

Upon the occurrence of an Event of Default therevadar,
or abandoment, Bank at any time without notice, in perzcan, by
agent or by judiciaily appointed receiver, and without recarad
to the adeguacy of any securlity for the indebtedness secursd
by this Mortgage, shall be entitled to enter upon, take
possession of, and marage the Property, and in its own name
sue for or collect the rents of the Property, including those
past due. All rents collected by Bank or the receiver shall
be applied first to payment of the costs of operation and
management of the Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney's fees, and then to
the sums smsecured by this Mortgage. Bank and the receiver
shall be liable to account only for those rents actuallg
received. The entering upon and taking possession of the
Property and the collection and application of the rents
shall not cure or waive ani Event of Default or notice of
Default hereunder or invalidate any act done pursuant to such

notice.

19. RELEABE. Upon payment and discharge of all sums
secured by this Mortgage and termination of the Account, this
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Mortgage shall become null and void and Bank shall release
this Mortgage without charge to Borrower. Borrower shall pay
all coste of recordation, 1if any. ' :

20. REQUEST FOR NOYICES. Borrower requests that coples
of any notlice of default be addressed to Borrower and sent to
the Property Address. Bank regquests that copies of notices
of default, sale and forsclosure from the hogder of any lien
which has priority over this Mortgage be sent toc Bank's
address, as set forth on page one of this Mortgage.

21, INCORPORATION OF TEARMB. All of the terns,
conditions ana Trovisions of the Agreement and Note are by
this reference incorporated herein as if set forth in full.
Any Event of Default under the Note or the Agresment shall
constitute an Event of Default hereunder, without further
notice to Borrower, .

22, TIME OF ESBENCE. Time is of the essance in this
Mortgage . 2.nd the Note and Agreement. : :

a3. AZ7J3L XNOWLEDGB. For purposes of this Mortgage
and each of tre other Credit Documents, Bank will not bae
deemed to have raeceived actual Knowledge of information
required to be conveyed to Bank in writing by Borrower until
the date of actuil ~aceipt of such information at BANK OF ‘
BUFFALQ GROVE, 10 LAST DUNDEE ROAD, BUFFALO GROVE, ILLINOIS
600089 (or such othe: :tddress specifisd by Bank to Borrower).
Such date shali be conclusively determined by return receipt
in reference to the possassion of Borrower. If such return
receipt is not available, such date shall be conclusively
determined by refaerence {o the "Received" date stamped on
such written notice by Bani: of Bank's agent. With regard to
other events or information rot provide b{ Borrower under
the Credit Documents, Bank w!ll be deamed toc have actual
knowledge of such event or -infornation as of the date Bank
receives a written notice of sucli avent or information from a
source Bank reasonably believes to he reliable, including but
not limited to, a court or other gosirnmental agency, -
institutional lender, or title compury. The actual date of
receipt shall be determined by referince tc the "Recsived"
date stamped on such written notice by dank of Bank's agent.

24. TAXES. In the event of the pacesavie after the date
of this Mortgage of anI law changing in any sy the lawe now
in force for the taxatlion of mortgages, or dents secured
thereby, or the manner of operation of such taxms, &0 as to
affaect the interest of Bank, then and in such avant Borrower
shall pay the full amount of such taxes.

23. WAIVER OF S8TATUTORY RIGHTB. Borrower shaii not and
will not apgly for or avall itmself of any homeastead, - -
appraisement, valuation, redemption, stay, extan&ion, oi
exemption laws, or any so-called "moratorium laws," now
existing or hereafter anacted, in order to prevent or hlrnder
the enforcement or foreclosure of this Mortgage, but hareby
walives the benefit of such laws, Borrower, for itaelf and
all who may claim through or under it, waives any and all
right to have the property and estates comprising the
Property marshalled upon any foreclosure of the lien hereof
and agrees that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirot{.
Borrower hereby walves any and all rights of redemption from
sale under any crdar or decree of foreclosure pursuant to
rights herein granted, on behalf of the Mortgagor, the trust
estate, and all persons beneficlally interested therein, and
each and every person acquiring any interest in or titie to
the Property described herein subsegquent to the date of this
Mortgaqa, and on behalf of all other persons to the extent

permitted by Illinois law. o ’
as. BXPENSE OF LITIGATION. In any sulit to foreclose
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the lien of this Mortgage or enforce any other remedy of the
Bank under this Mortgage, the Agreement, or the Note there
shall be allowed and included, as additional indebtedness in
the judgment or decree, all expenditure and expenses which
may be paid or incurred by or on behalf of Bank for
Attorneys' fees, appraisers' fees, outlays for documentary
and expert evidence, stenographers' charges, publication
costs, survey costs, and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring
all abstracts of title, title searches and examinations,
title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Bank may deem
reasonably necessary either to prosecute such suit or to
evidence bidders at any sale which may be had pursuant to
such decree the true condition of the title to or value of

the Propnrty. All expenditures and expenses of the nature in
this parsjvraph mentioned, and such expenses and fees as may
be incuried in the protection of said Property and the
maintenancs of the lien of this Mortgage, including the fees
of any attoraey employed by Bank in any litigation or
proceading afrscting this Mortgage, the Note of the Property
or in preparacjon for the commencement or defense or any
proceeding or thr»catened suit or proceedin?, shall be
immediately due an’ payable by Borrower, with interest
thereon at the intere¢st rate provided in the Note.

27. CAPTIONS; BUCCEAMORY AND ASBSIGNS,. The captiona of this
Mortgage are for ~orvenience and reference only. They
in no way define, 1.init or describe the scope or intent
of this Mortgage. ALl the terms and conditions of this
Mortgage and the othei Credit Documents shall be binding
upon and inure to the kenefit of the heirs, successors
and assigns of the Borrover,

28, TRUBTAR EXCULPATION. If (this Mortgage is executed by

a Trust, / .
Trusteae, executes this Mortgage as 7:-ustee as aforesalid, 1in
the exercise of the power and author’ty and conferred upon
and vested in it as such trustee, and .t is expressly
understood and agreed by the mortgage< nerein and b{ every
person now or hereafter claiming any right or securilty
hereunder that nothing contalined herein or ‘n the Note
sacured by this Mortgage shall be construed as creating any
liability on the Trustee personally to pa{ cald Note or any
intereat that may accrue thereon, or any indeb’edness
accruin? hereunder or to perform any covanants either express
or implied herein contained, all such liability, if any,
being expressly waived, and that any recovery on thic
Mortgage and the Note secured hereby shall be solely againast
and out of the Property hereby conveyed by enforcemciit ~f the
provisions herecf and of sald Note, but this waiver sball in
no way affect the personal liability of any co-maker,
co-msignar, andoraaer or guarantor of said note.

IN WITNESS HEREOF, Borrower has executed this Mortgage.
IF BORROWER I3 AN INDIVIDUAL(S):

»(/ ? ﬂq?é Date: May 4, 1990

ual BorrowerwiYiliam E Boyrs

‘ Date: May 4, 1990
ua OXrower shirley BOyts
Date:

n v ua orrowver

Date: ——iaa

Individual Borrower
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