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( ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REWTS IS DATED MAY 3, 1990, between Clitford C. Wagner and Mary C, Wagner, his
wife, whose address ls 5167 "Zimwood Road, Oak Forest, IL 680452 (referred to below as "Grantor"); and
Interstate Bank of Oak Fores:, whose address is 15533 South Cicero, Altn: Loan Depariment, Osk Forest, IL
60452 (referred lo balow as "Lender”),

ASSIGNMENT. For valuable considera’on, Grantor assigns and conveys lo Lender all of Grantor's right, itle,
and interest in and to the Rents from the {eiiowing described Property located in Cook County, State of lllinols:

Lot Six (6), Block Eleven (11), in Fores? Osle Subdivision Unit two, being a Subdivision In Saction 28,
Township 36 North, Range 13, East of the T*ii4 Principal Meridian, North of the Indian Boundary Line,
sccording to Plat thereo! registered In the Dffica of the Registrar of Tiies of Cook County, lilinois on

Seplember 22, 1954, as Document Number 21708£.7.

The Real Property or lts address is commonly known as 5767 Elmwood Road, Oak Forest, IL 60452, The Real

Property tax identification number is 28-28.-208-006-0000.
DEFINITIONS. The following words shall have the following meanings when used livinis Aselanment. Terms not otherwise definad In ihis Assigrment
shall have the meanings attribuled 1o such terms In the ilinols Untorm Commercial Code.

. The word "Assignment’ means ihis Assignment of Rents between Grun's: and Lender, and includes without imitation al

Assignment
assignments and security interest provisions relating to the Rents.
Even! of Defaull. The words "Event of Detault® meen and Include any of ihe Evenis of Defar’i 55! ‘orth below In the saciion tlled "Events of
Default.”

Grantor. The word "Granlor® means Clifford C. Wagner and Mary C. Wagner,

indebladness. The word "Indeblecness” means ail principal and Intsrest payable under the Note and aiv sr.inunis expended or advanced by
Lender fo dischargs obligalions of Grantor or expensas Incurced by Lender 1o enforce obligations of Granlor uraer his Assignment, logether with
intersst on such amounts as provided In this Assignmenl. Specifically, without limitation, this Assignmenl ss.17¢2 8 revolving line of credit,

which obiigaies Lender 1o make advances 1o Granlor s long as Grantor compiies with all tha terms of the Note. Such advances may be
made, rapakl, and remade from time t0 time, subject to the Uimitatlon that the total outsianding balance ow'ny at sny one time, no!
inciuding finance charges on such balance at & fixed or varlabie rata or sum as provided in the Nols, any 1emporsiy ovarsges, other
charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed tha Cradit Limit as provided in the Note.
1f is the intention of Granior and Lender ihat this Assignment sacures the batance oulsianding under the Nole from fime 1o time from 2ero

up io the Credit Limit as provided sbove and any inlermediate balance.
Lender. The word “Lender” means Intersiale Bank of Cak Forasi, lls successors and assigns.
Note. The word “Nole® means ihe promissory nole or credit agreement daled May 3, 1890, in the original principal amount of
$22,100.00 from Granlor to Lender, fogether with all renewaly of, exiensions of, modifications of, refinancings of, consolidations of, and
subsfiutions for the promissory nole or agreement. The Inlerest rale on the Note Is a variable Inlazest rate based upon an index. The index
cursntly is 10.000% pac annum. The inlerest rate lo be appiled to the unpald principal balance of this Assignmant shak be al a rate equal to the
index, subject however 1o the Tollowing maximum rate, resulling in an iniliat raie of % per annum. NOTICE: Under no clrcumslances shall the
inierast rale on this Assignmen! be more ihan (wecapt for any higher default rale shown below) the lesser of 25.000% per annum or ihe maxdmum
raje alowed by appicable law.
Properly. The word "Proparty” means tha real proparty, and afl improvemants thareon, dascribed above in the "Assignment” section,
Reisled Documents. The words ‘Related Documenls™ mean and Include withoul iimitation aif promissory noles, credit agresmenis, loan
agreements, guaranties, securlly agreements, morigages, deads of irust, angd 8l other insrumenis and documents, whelher now or hersafier
suisting, executed in connaction with Grantor's indabledness 1o Lender.
Rants, The word "Rants” means all renis, ravenues, Income, issues, and proMs trom the Property, whather due now or Iater, including without
limtiation a¥ Renis from &l leases described on any exhiblt attached to this Assignmant,
THIS ASSIGNMENT |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT |8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Excep! as otherwise provided in ihis Assignmeni, Borrower shall pay fo Lender alt amounls sacured by s
Assignmeni as they become due, and shall siriclty perform all of Borrower's obilgalions. Unless and uniil Lander exercises s right to collect the Rents
&8 provided below and 80 iong as there is no default under this Assignment, Grantor may remain in possession and conirol of and operaie and
manage the Properly and collect the Renls.

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no delault shall have oocurred under this
Aasighment, fo collect &nd receive the Rents, For this purposs, Lander is hereby given and granied the following rights, powers and authorly:

Notica to Tenanls. Lender may send notices to any and all lenanis of the Property advising Iham of this Assigriment and directing a¥ Rants to be
paid directly to Lencier or Lander’s agent.

Enter the Property. Lender may anier upon and take possession of the Propery; demand, colect and receive from ihe lenanis or from any olher
parsans lable therstor, all of the Rents; instiule and carry on b legal procesdings necessary for the prolection of the Proparty, Indluding such
procesdings as may be nacessary 10 recover possession of the Property; collect ihe Rents and remove any tenant or lenanis or olher persons

Property.
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Maintiain the Property. Lender may enler upon the Property to malntain the Property and keep the seme in repair; 1o pay 1he cosls therecf and ol
s services of all employess, including their aquipment, and of all continuing coste and sxpenses of maintaining the Propary in proper repalr andt
condition, and sy i pay all laxes, assessmants and waler uliites, and tha pramiums on tre and olher insurance eifecled by Lender on ihe

Compiance with Law~. Lender may do any and all things to axecule and comply with the lsws of the Stale of Ilincls and aiso &k ofher laws,
ruias, orders, ordinanoNe 4r 1 requirements of all other governmental agencies alfecting ihe Property.
Lease the Property. Lunvw iy rent or leass the whole or any pert of the Properly for such term or terms and on such condiions as Lender

may desm appropriale.
Empiloy Agents. Lender may snguge such agent or agenis as Lender may deem appropriale, siiher In Lander's name or in Granlor's name, to
ren! and manage the Property, includ =y 1he collection and application of Rants,

' . Diher Acts. Lender may do alt such olhis thinos and acts with respact 1o the Property as Lender may deem appropriate and may sct exclusively
and solely in the place and stead of Grantor 7.0 10 have all of the powers of Granior for Ihe purposes staied above.

No Raguirement 10 Act. Lender shalt not be rec uired to do any of the foregoing acls or things, and the fact that Lander shall have parformed one
or more of the foregoing acts or things shail not regrde~ L ander to do any othar specific act or thing.

APPLICATION OF RENTS. A costs knd expanses incuirzd Uy Lender in connection with the Property shall be for Borrower's account and Lander
may pay such costs And expensas from the Renis. Lender, in. (@ gole discration, shalfl defermine the appication of any and all Renls recsived by It;
however, anry such Rents received by Lander which are nol appliaii 10 such costs and sxpanses shall be epplied to the indebledness, All expenditures
made by Lender under this Assignmant end nol reimbursad from ihe Fleniy shail bacome & part of 1he Indebledness secured by this Assignment, and
shall be payable on demand, with infergst at the Note rale rom dale . expandiiure until paid,

FULL PERFORMANCE. If Grantor pays all of t1hg (ndebledness when due anJ siherwise performs all the tbiigalions Imposed ugon Grantor under this
Assignment and the Nole, Lender shak axecule and deltver to Grantor a suileule Zatisfaction of this Assignment and sullable sialemants of termination
of any financing sialement on Me evidencing Lender's securily inleresi in the Reik, avd the Propery. Any lermination fee requirsd by law shall be paid
by Grantor, i parmitied by eppicabile law,

EXPENDITURES BY LENDER. f Granlor falls 1o comply with any provision of 15" Assignmenl, Including any obiigation lo mainiain Existing
indetiedness In good standing as required below, or if any aclion or proceeding is comnvince thal wouid malerially atiect Lender’s inlecssts in the
Property, Lender on Granior's behall may, but shak not be required 1o, take any action thal Le:cer deems appropriale. Any amount tha! Lender
axpencis In 80 doing Wik badar Inlaces! at the rate charged under tha Nole from Ihe date Incurred ur-Seld by Lender 1o the dale of repayment by Granlor,
AN such expanses, 2 Lender's option, will (8} be payable on demand, (b) ba added 1o the balanex £f the credit ling and be apportioned among and
be payabie with any instaliment payments to become due during either (1) the form of any applicabita Insurance policy or (i) the remalning lerm of the
Nots, or (¢) be trealed &3 a batioon payment which will be dus and payable a! the Nole's malurily, TLl Assianmen also will secure payment of these

Ty

£ amounis. The righis provided for in this paragraph shall be In addlion fo any other dights or any remedies 1o which Lender may be snkitied on account
& :: the default. Any such action by Lender shall not be consirued as curing the defaull so as lo bar Lendev fror 31y remedy that it otherwiss would
i ve had.

DEFALLT. Each of the foliowing, al the oplicn of Lender, shall consiitute an avent of dafaull ("Evant of Delault™) unde: th s 2signment:

Defaull on indsblsdness. Failure of Granior to make any paymen! when dus on ihe Indebledness,

Comphance Detaull, Faliure to comply wilh any other lerm, obiigation, covanant or zondition contalngd In this Assignr wa', the Nole or in any of
the Relaled Documents. If such a failure Is curable and U Granfor has nol been given a nolice of & breach of the same provision of this
Assignment within the preceding tweive (12] menihs, # may be cured {and no Event of Defaull wifl have occurred) if Grantor, after Lender sands
writlen nolice demandng cure of such failure: (a) cures the falfure within leen {(15) days; or (D} it the cure requires more than fltean (18 days,
immadiaiely inltinles staps sufficient 1o cure the ialiure and thereatler continues gnd compleles all reatonable and necessary sleps suficiant o
produce comphance as $00n a8 reasonably practical,

Bredches. Any warranty, representation or statement made or furnished lo Lender by or on behall of Grantor under this Assignment, the Nole or
the Related Documants s, or a! the time made or tumnished «vas, false In any material respect,

Othes Detautts. Failure of Granior to comply with any term, obligalion, covenant, or condition contained In any oiher agreament batwesn Grantor
and Lender.

insolvency, The Insolvency of Grantor, appoiniment of & receiver for any part of Grantor's properly, any assignmen! for the banefit of craditors,
ihe commencement of any proceading under any bankruplcy of Insoivancy laws by or agains! Granior, or (he dissolition or lerminalion of
Grantor's axisiance as & going busliness (f Grantor is a business). Excepl lo the exient prohibiied by federal law or ilinols iaw, the death of
Granlor (i Grantor ls an individuai} aiso shalt constiute an Eveni of Default under this Assignmant.

Foceclosure, #ic. Commencament of foreciosure, whether by judiclal proceeding, seit-heip, repossession or any olher maihod, by any credilor of

Grantor against any of the Properly. However, this subsaction shall nol appiy (n the avent of & good faith dispule by Grantor as lo the validily or
reasonablaness. of the claim which is the basis of the foraciosure, provided ihat Granlor gives Lender wrilten nolice of such claim and furnishes

reserves or & sursly bond for {he claim satistaclory lo Lender,
Events AMacting Guarantor. Any of the preceding events occurs with respect lo any Guarantor of any of the indeblodness or such Guaranior

dies or bacomes incompetan! or any Guaranior rgvokes any guaranly of Ihe Indabledness. Lender, al e oplion, may, but shall not be required lo,
permit the Guarantor's sstate lo assume unconditionalfy the obiigatians arising under the guaranty i & manner salistaclory to Lender, end, in

doing 80, cure the Event of Defaut!,
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Existing Indebledness. Defaull of Grantor under any Existing indebiedness or under any instrument on the Proparly securing any Fusting
indabledness, or commencemeni of any suit or other action to foracioss any existing Ran on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any event of defaull and at any time thereafter, Lencer may sxercise any one of

more of the folowing rights and remedies, in addition (o any other rights or remedies provided by law:
Accelerate Indebledness. Lander shal have the right at its optian without nolice to Grantor to deciare the entire Indebledness Immedialely dus
and payable, Including any prepayment panalty which Granlor would be required lo pay.
Collect Rents. Lander shall have the right, withoul noiice to Grantor, {o take possession of the Property and coliec! the Rents, including amounts
past dus and unpeld, and apply the net procesds, over and above Lender's costs, against the Indebledness. in furtherance of this right, Lender
may require any ienani or other user of ihe Property 1o make payments of rent or use ies directly lo Lander. If the Renls are coliecled by Lender,
then Granior imevocably designales Lender as Granior's attorney-in-fact to endorse Instrumants received In payment thereol in (he name of
Grantor and lo negotiale the same and collect the proceeds. Paymanis by tanants or olher users {0 Lender in response lo Lender's demand shall
satisly the obligations for whizh ihg payments are mada, whother or nol any proper grounds lor the demand exisied. Lender may oxarcisa its
fights under this subparagraph aither in parson, by agent, o through a receiver.
Morigages in Posssasion, Lender shall have the righl 1o be placed as morigajes in possassion or 1o have & receiver appoiniad lo take
possassion of &l ur ony part of the Properly, with ihe power lo prolect and preserva the Property, lo operate the Propary precading foreciosurs or
saie, and to codech S Rents from Ihe Property and apply the procesds, over and above [he cost of the recelvership, agains! 1he indeblpdnass.
The morigages in puss=esion or receiver may serve withoul bond if permitied by law. Lander's right 1o the appoinimant &1 a recelver shall axis!
whather or not the ap oarnt value of 1he Properly exceeds the (ndebledness by s subsiantial amount, Employment by Lender shaX nol disquakly
& person from serving &8 4 re seiver,
Other Remedies. Lender 814 '.ave all other rights and remedies providad In Ihis Assignment or the Nole or by law.

Waiver; Election of Remadias. A anliver by any party of a breach of a provision of this Assignment shall nol constifute & waiver of or préjudice
the party’s rights otherwise lo deman.J #*ict compliance with that provision or any olher provision. Election by Lender to pursue any remady shall
not exclude pursult of any other iwmedy. 4nd an slection to make expenditures or lake aclion lo perform an obligation of Grantor under this
Assignment after tallure of Grantor to per{orm ¢k2i nol atfect Lender's righl ta declars a cefault and exercise it femedies under this Assignment.

Atiomeys’ Fees; Expensas. if Lander insalutes- 2y sull or eclion lo enforce any of Ihe lerms of this Assignmant, Lender shall be eniitied lo
recover atiorneys’ fees et fris! and on any appea. WEalher or not any col:rt action ls involved, all reasonable expentes incurred by Lender thalin
Lander's opinion are necessary ai any fime for the iirriection of its Interes! or the enforcement of its rights shall bacome a parl of the Indebladness
paysbie on demand and shall bear Iniergsl from Ia_ur'a ot expenditure unti repaid at the Note rale. Expenses covered by fhis paragraph
include, without imitation, however subject fo any mils uncer applicable Jaw, Lander’s alicrnays’ fees and legal expensas whether or not lhere is
2 lawsult, Including attorneys' fees for bankruplcy proceedicy (including elforts 1o modity or vacale any automalic siay of injunction), appeals and
any anticioated posi-judgment collaction services, fha cosl of seesuiing records, oblalning tite reports (Including foreclosure reports), surveyors'
and appralsal fees, and litle insurance, to the extent per nitlec by applicable law. Granior also will pay any courl cosly, in addition 1o ai
other sums provided by law,
MISCELLANEOUS PROVISIONS, The lofiowing miscellaneous provisions are & part of this Assignment:
Amendments. This Assignment, logether wilh any Related Documents, cc:ii'.tes ihe entire understanding and agreement of tha partes as lo
the matiars sat forth in this Assigriment. No alteration of or amendmaent lo Ihis A28k, nmant shak be sifective unkess given in writing and signed by
the party or pariies sought to be charged or bound by the alieiation or amendmen’

Applicable Law. This Assignment has bean delivered lo Lender and occepled by | ender In the State of lilinols. This Assignment shall be
governed by and construed in acconiance with the laws of the State of iiiinois.

Multiple Parties. Al oblgations of Grantor under this Assignmant shall be joint and severs!. u.1* all references to Grantor shall mean each and
avery Grantor. This means tha! each of the parsons signing below Is responsible for all obligaticns i« this Assignment,

No Modification. Grantor shall nol enter Into any agreement with the holder ol any morigage, deud o’ trust, or other securlly agreament which ()
hay priodty over this Assignment by which ihat agreement Is modified, amendad, extended, or rei.assed wilhout ihe prior writien consent of()
Lender. Granior shall nelther request nor accepl any fulure advances under any such sacurity agreemer: wiioul (he prior written consent alm
Lander. v
Saverability, 1t a court of competent jurisdiction finds any provision of (his Assignment to be Invalid or urap'urraable &8 10 ANy PErsOn Offeh
circumatance, such finding shall not render that provision invalid or unaniorceable as (o any other nersans or clroumg'ames, il feasible, any suorw
oflending provision shall ba deemed lo be modified lo be within the limits of enforceabllity or validity; however, if the ollenzang provision cannot D.UI
80 modified, # shah be stricken and all other provisions of this Assignmant in all olher respects shall remain vaild and enfcrceable.

Sucosssors and Assigns. Subjact lo the limilations slated in this Assignment on kransler of Grantor's Inlarest, this Assignmant shall be binding
upon and inure fo the beneM of the parties, their successors and assigns. f ownarship of Ihe Property becomes vesied in 4 person other than
Geanior, Lander, without notioe to Grantor, may deal with Granlor's successors wilh refarence fo this Assignment and the Indebledness by way of
forbearance or sxtension without releasing Granior from tha cbligations of this Assignmant or llabity under 1he Indebladness.

Time Is of the Essence. Tima is of the essance In the parformance of this Assignment.

Walver of Homestend Exemphion. Grantor hereby releases and waives all rights and benefis of the homesiead exemplion taws of the Stale o
linois as lo all Indeblednass secured by this Assignment.

Waivers and Consents. Landar shall not ba deamed {o have waived any righls under this Assignment {or under ihe Related Documenis) unisss
suoh walver ig In writing and signed by Lender. No delay or omission on the part of Lender in xercising any right shall oparale as a walver of
such right or any olher right. A walver by any party o a provision of Ihis Assignmaent shall not constilute & walver of or prejudice the parly’s right
otherwise lo demand sirict compliance with that provision or any other provislon, No prior walver by Lender, nor dny courss of deaing between
Lender and Granior, shal constifute a waiver of any of Lender's rights or any of Granior's obligations as lo any fulure fransactions. Whenever
consent by Lender is requirad In this Assignment, the granting of such consent by Lendar in any instance shall ot constifute continuing consant to
subsequent instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
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' Al
STATE OF M"‘“" ) Notary Public, State of lllinols
é«u./—/ )88 My Commisson Expros 8902 § ¢
coUNTY OF , ST fli')"'"

P ——

On mildtvbolm me, the undersigned Noiary Public, persanally appaared Clitford C. Wegner and Mary C. Wagtm(éokmwn to be the
Individuals described in and who sxacuted the Assignment of Rents, and lcknowhdg; that thay slgnod the Assignment as their free and voluntary act

anddudbrlhuunndpurpuu!huﬂnmnltony%k' f(D
Givan sy ong day of an
7 el Rnldlnnﬂ_g/z"“é““x fa i
mmnmmmmaw My commission expires "/7/f2.«
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