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State of Ilinols MORTGAGE 121-5090902-702
=1 & =

AF #: 2052977

THIS MORTCAGE (*‘Security Instrument’’) is made on 1B L 19 20

The Mortgagor is
AMGRE EBROWN, A BACHELOW

)

whose address is 165429 INGLESIDE
) LOLTON, IL 6341y » (“‘Borrower’’). This Security Instrument s given to

L . _CENTAUST mORTGAGE CORFORATION ’
which is organized and existing urasr the laws of THE STATE OF CALIFORNIA , and whose

address is 350 S.W..327H4. AVE. OUEERFIELD BEALH, FL 33442
(‘‘Lender*’). Borrower owes Lender the principal sum of

SIATY TwO THOUSAND SIX HUMIRED NINETY FIVE AND KO/100

Dollars (U.S. 3 <2 495,00 ). /Chis debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note"), "which provides for monthiy payments, with the full debt, if not paid carlier, due and payable on

JUNE 1 29 . This S=cy rity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with mleresl and all rencwals extensions aad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tni; Szeurity Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the ‘Not~.-For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COOK County, llinois:

LOT 56 IN IVY GARDENS, BEING A SUBDIVISIOH IN "HFT NORTHWESY 1/4 OF
SECTION 14, (UWK3HIFr 386 KORTE, RAKSE 14, EAST OF QWFE_TAlRD FRINCIPAL
MERIDIAN, ACCURDING 10 FPLAT FTHERECF REGISTERED IKTAE OFFICE OF THE
REGISTAAR OF VITLES OF CODK COUNTY, I_LINOIS ON FEBRUARY 10, 19066, AS
COCUMENT NUMEER 1652095, IN COOK CGUNIY, ILLINOIS.

P.l.oN.z 29-14-147-008

[Street, City),

which has the address of | 5.-9 yypLESTRE DOLTON
IHinois L0419 [ZIP Codel, ("Propeny Address’');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the “‘Property.””
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property. and (¢) premiums for

Insurance required by paragraph 4.
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Ay application of the proc ipaljshal E o8l of the monihly pavmenis, which
are relerred to in Paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required 10
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

8. Fees, lender may collect fees and charges authorized by the Secretary.

9. Grotnds lor Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case ol payment defaits, require
immediate payment in full of a sums secured by this Security Instrument if:

{i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Insirument prior ta
or on the due date of the next monthly payment, or

(31) Borrawer defaulis by failing, for a pericd of thirly days, to perform any olher obligations contained in this
Sccorily Instrument .

(b) Saie Without Credit Apprasal. Eender shall, if permitied by applicable law and with the prior approval of 1he
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is atherwise transferred (other than by devise or descent) by the Borrower, and

(1i) The Property is not occupied by the purchaser or graniee as his or her primary or secondary residence, or the
purchase: or grantee does so occupy the Property but his or her credit has no1 been approved in accordance with

the rercirements ot the Secretary,

{€) No Waiver, 12 circumstances occur that would permit Lender to require immediate paymeni in full, but Lender
does not requie ~uch payments, Lender does not waive its rights with respect to subsequent events.

(d} Regulations ¢l H”'D Secretary . In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymer ¢ d:faulfs 1o require immediate payment in full and foreclose if not paid. This Security Instrumem
does not authorize accelivation or foreclosure if not permitied by regulations of the Secreiary.

10. Relnstatement. Borrower hac-a right 10 be reinstated if LLender has required immediate pavment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings arc instituted. To reinstate th: Security Instrument, Borrower shall tender in a Jump sum ail amounts required
(o bring Borrower’s accowmt currenl incradiag, 1o the exien they are obligations of Borrowcr under this Security Insirument,
foreclosure costs and reasonable and customary. aiiorneys’ fees and eapenses properly associated with the foreclosure procecding.
Upon reinstatement by Borrower, this Securit! tnsirument and the obligations thai it secures shall remain in effect as if Lender
bhad not requircd immediate payment in full. Hesserer, Lender is not required to permil reinstatement if: (i) Lender has accepted
reitstatcment aller the commencemen of foreclosur: proceedings within two vears immediately preceding the commencement
of a current foreclosure proceeding, (i) reinsiatemeni will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of thie’ticn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time of payment or modificalion
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shal) not operate 10 relcase the Hability of the original Borrowe: £ Borrower’s successor in inierest. Lender shall not be required
10 commence procecdings against any successor in interest or refuse’ o extend time for payment or otherwise modify amonization
of the suns secured by this Security {nstrument by reason of any deritard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rimedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Syccessors and Assigns Bound; Jolint und Several Liapility;: Co-Siieers. The covenants and agreements of this Securiiy
Instrument shall bind and benefit the successors and assigns of L.ender and Berrower, subject to the provisians of paragraph
9.b. Rorrowetr's covenants and agreements shall be joint and several. Any borrover who co-signs this Security Instrumem
but does not execute the Note: (a) is co-signing this Security Instrument only (o riorigage, grani and convey that Borrower’s
interest in the Property under the terms of this Security lnstrument; (b) is not personally obligaled 1o pay the sums secured
by this Security Instrurnent; and {¢) agrees that Lender and any other Borrower may-ag.ceio exiend, modify, forbear or make
any accommodations with regard 1o ithe term of this Sccurity Instrument or the Notewithout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall beg ven by delivering it or by maiiing
it by first ¢lass mail unless applicable law requires use of another method. The notice shall b directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be give1 by first class mail to Lender’s
address stared herein or any address Lender designates by notice to Berrower. Any notice providea fo7 i ihis Security Instrument
shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraz.a.

14. Governing Law: Severability. This Sccurity Instrument shall be governed by Federal Jaw and ine¢ faw of the jurisdiction
in which the Property is localed. In the event that any provision or clause of this Security Instrument=a (e Note conflicts
with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Not¢svaich can be given
effect withoutl the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared 16

be severable.

15. Borrowner's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.
p

16. Assignment of Renls. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Sccurity [nstrunsere, Borrower shall collect and receive all remis and revenues of the Properly
as trusice for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assipnment and noy an
assignment {or additional security only.

If Lender gives notice of breach 10 Borrower: {a) all rents received by Boarrower shatl be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢) each tepant of the Property shall pay all rents due and unpaid to 1.ender
or L.ender’s agent on Lender's written demand o the tenant.,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act shat would prevent
lender from exercising i1s rights under this paragraph 16.

1.ender shall not be required to enter upon, take control of or maintain the Property belore ar afier giving notice of breach
to Borrower, However, l.ender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or imvalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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