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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

P

.

THIS BALLOON RIDER fs made this  25th day of  May .19 90
and s Incorporatcd into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed 10 Secure Debt (the
“Security Instrument’} of the same datc given by the undersigned (the *“Borrower’’) 1o secure the Borrower’s Nute (0

Hartland Financial Services, Inc. (the “‘Lendcr'’)’

of the same date and coverlng the property described in the Security Instrument and located at:

8233 N. Laramie, Skokie, IL YBOIXEX 6%
. ddress|

[Property
The Interest rate stated on the Note is called the **Neote Rate.”” The dase of the Note is calicd the “*Noie Date." | understand
the Lender may transfer the Note, Sceurity [nstrament and this Rider, The Lender or anyone who takes the Note, the Security
Instrumet and this Rider by transfer and who is cnlitled {0 receive payments under the Note s called the “MNate Holder.”

ADDYZIONAL COVENANTS, in addition to the covenamts and agreements in the Security Instrument, Borrower and Lender
further covelant and agree as follows (despite anything (o the cantrary contained in the Securhy Iastrument or the Note):

1. CONDITIHN 2.4 -RIGHT TO REFINANCE

At the malpety drte of the Note and Sccurity Instrument {the ‘*Maturity Date™), 1 will be able to abtain a ncw loan (*'New
Loar™) with a new Mati- ity Date of June 1, .20 20 ., and with an interest rate cqual to the
“New Note Rate’’ determilie? In accordance with Section 3 below if ait the conditions provided in Sections 2 and 5 below arc met
{the “*Conditiunal Relfnzicing Option*'?), If those conditions are not met, ' understand that the Neze Holder is under ao obligation
lo refinanee or modify the Ncic. ur lo extend the Maturity Date, and that 1 will have to repay the Note from my own resources
or find a dec; willing to lend<nz the money to repay the Note.

1. CONDITIONMS TO OPTION ‘
if | want o exercise the Condltional Reflnancing Option at muaturity, certain conditions must be mel as of the Magurity Date,

These conditions arc; (1) 1 must stiil be tno ovmer and vecupant of the nroperty subject o the Security Instrument (the **Property™);
(2) L must be current in my monthly payment= =3 cannat have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Dates (31 tio liza against the Property (except for tuxes and special asscssments nol yet due nnd
payable) other than that of the Security Instrumes:-muy exist; (93 the New Note Ratc cannot be more than § percentage points above
thc Note Rate; and (5) § must make a wriiten request !~ the Note Holder az provided i Section 5 below.,

3. CALCULATING THE NEW NOTE RATE .
The New Notc Rate will be o fixed rate of intercsi ejual (o the Federal National Mortgage Assosation’s required net yield for

30-year fixed rate mortgages subject to a §0-day mandatory deblvary commitment, plus one-half of ane percentage point (0.5%), rounded
to the nearest one-gighth of onc percerttage polnt (0.125%) (i Yolew Note Rate'). The required nct yicld shall be the applicable nct
yield in effect on the date and time of day thot the Note Holde. riceves notice of my clection {0 exerclse the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder wiil Lotermine thie New Note Rate by using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above 15 not poocter than § pereentage points above the Nete Rale and

all other condltlons required in Scction 2 above are satisfied, the Note Held er will determine the amount of the monthily payment thut
will be sufficient 1o repay in [wh.(2) the unpaid principal, plus (b} accrued buturaid interest, plus (¢) all other sums 1 will owe under
the Nolg and Securily Instrument on the Maturity Daie (assuming my monthly ayinents then are cutrent, as required under Section
Z above), over the tenin of the New Noge at che New Nate Raic in equal monthiy.pa; ments. The result of thls calculation will be the
amount of my new principal and intetest payment cvery montih until the New Noic i fully pafd.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Hoider will notify me at teast 6C calendar days in advance af the Maturity Da'c and advise me of the principal, accrued, s

but unpaid interest, and all other sums § am cxpected to owe on the Maturity Date. The Note Hulder alse will advise me that 1 may ()
exercise the Conditlonal Refinancing Option it the conditions in Sation 2 above are met. The (Note Holder will provide my payment o,
record Information. together with the name, title and addyess of the person representing the Nois-le{ger that | must notify in orderw
1o excrise 1he Condhtional Refinuncing Option. 1F T meet the conditions of Section 2 above, [ may erire’x the Conditional Refinancing
Option by notifying the Note Molder no later thun 45 calendar days prior to the Maturity Date. Thic ax= Holder will calculate the |
fixed New Nole Rate basad upon the Foderal National Morigage Association’s applicable published requirec net yield in effect on the
date and time of day notification is recelved by the Notc Holder and as calcufated in Secilon 3 abave. [ wiii 17,20 have 30 calendar days

te provide the Nule Hotder with acceptable proof of my required owncrship, occupancy and property len swasus, Before the Maturity
Date the Nate Holder will advisc me of the new interest raté (the New Note Ratc), new monthly payment amoun and a dats, time
and place at which [ must appear to slgn any docurtierits required to complete the required refinancing. 1 understant the Note Holder
will churge me a $250 processing foc and the costs associated with ‘upddting the ‘title insurance poticy, if rny. -

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Balloon Rider,

tz‘ﬁ 1‘21-;" _ (Seal)

Brian FPeters nife etars -Burrower

{Seal}
. Borrower
[Sign Original Oniy}
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Record and Return to:
Hartland Financilal Services, Inc.

1920 ¥. Thoreau Drive y e .a -
Schaumburg, IL 60173 | 3883843
Prepared by: Linda Scherrer

o DOTFER

Ln#: 669390

{Space Above This Line For Recording Data]
MORTGAGE
THIS MORTGAGE (“Security Instrument”) isgivenon May 25
{990 .Thepiortagoris Brian Peters and Jennifer Peters, his wife
) (**Borrower™). This Security Instrument is given to
Hartland Firancial Services, Inc. , which is organized and existing
under the lawsof *l State of TIllinois , and whose address is
1920 North Treorisu Drive, Schaumburg, IL 60173 ‘ ("Lender").
Borrower owes Lender th: jincipal sum of One Hundred Twenty Thousand Six Hundred and no/ .
100thg#dkdkihdhkdrrak hkd Dollars {U.5. $ 120,600.00 ). This debt'is evidenced by Botrrower's note
dated the same date as this Seluritv Instrument (“Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due 2nd payable ox June 1, 1997 - . - . . This Security Instrument
secures to Lender: {a) the repaymerit ¢f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of al (b2 sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢} the performansc.of Borrowey’s covenants and-agreements under this Security Instrument and
the Note. For this porpose, Borrower does hereby mortgege, grant and convey to Lender the following described property

located in Cook County, Iilinois:

S0

Lot 1.in Klehm's Subdivision of that ' rart of the West 151 feet of Lot 27, lying
South of the North 20 Feet thereof and North of the North Line of Cleveland Street
as extended from the West, in Blameuser's Sibdivision of the south 105 acres of
_the Southeast 1/4 of Section 21, Township 4) North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois )

. Permanent Tax I.D.#: HEOUEQDEERENE 10-21-407-C04

B233. LARAMIE . . BP SF - SKOKIE

which has the address of W - m(mm
. . {Street] 1y)

Hlinois : BHBYS 60077 (“Property Address™); ' '
B‘f [Zip Code] : : ‘
TOGETHER WITH all the improvémen_ls now or hereafter erected on the brcpeny. and all easements, rights,

appurtenances, reats, royalties, mineral, oil and gas rights and. profits, water. rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the

foregoing is referred to in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has the right 1o
inortgage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and ‘demands, subject to any
encumbrangces of record. - ) i )

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rerl praperly. s

ILLINOIS _Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83

Form 1878
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security !p_strumcrit,
Borrower shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreément or applicable law. ]

8. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection. :

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for canveyance in lien of condemnation, are herehy
assigned and shall be paid to Lender. .

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by. this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muiltiplied by the following fraction: (a) the total amount of the sums secured immediately -
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shali be
paid to Borrower. ‘ . - o L ‘ S

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the condemnor offers to
make an award ol settle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the date the notice is -
given, Lender i au horized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property-or
{o the sums secured 2y this Security Instrument, whether or not then due. S . c

Unless Lende: und Borrower otherwise agree in writing, any application of proceeds to.principal shall not extend or
postpone the due date 4f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vo’ Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall io1 Gperate 10 release the liability of the original Borrower or Borrower’s successors in intefest:
Lender shall not be required to commence proceedings against any successor in interest or refuse. to extend time for
payment or otherwise modily amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower!s.successors in interest. Any forbearance by Lender in exercisingany right or remedy
shall not be'a waiver of or preclude the eriervise of any right or remedy. ) ' : :

11. Successors and Assigns Bornd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit tive st ccessors.and assigns of Lender and Borrower, subject to the provisions’
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ()5 ¢o-signing this Security Instrument.only to: mortgage, graat and convey
thar Borrower's interest in the Property under 15¢ terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by, this Security Instrument; and /c¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/cigard to the terms of this Security Instrument or-the Note without
that Borrower's consent, R o e

12, Loan Charges, If the loan secured by this S :curity Instrument is subject to a law which sets maximum loan

charges,-and .that law -is finally. inlerpreted.so that the. wisdest.or other. loan. charges collected or to be collected in..| ..

connection wilh the loan exceed the permiited limits, then. (<) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) aiy zums already collected from. Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choos< t¢ make this. refund by reducing the principal owed:
under the Note or by making a direct payment to Borrower. IT a refusid ceduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note. S . o
13, legislation Affecting Lender's Rights,  If enactment or expizztion of applicable laws has the effect of

rendering any provision of the Nole or this Security Tnstrument unenforeeabls according to ita terms, Lender, at its option,. - -

may require immediate payment in full of all sums secured by this Security-Inzirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sicv; specified in the second paragraph ol
paragraph 17. o o

14, Notices. Any notice to Borrower provided for in this Security Instrumen’ chal? be given by delivering it or by
mailing it by firsl class mail unfess applicabl: law requires use of another method. The rotice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class muail to Lender's address stated herein or any other address Lender designates by naticw s Borrower. Any notice
pravided for in 1his Security Instrument shall be deemed 10 have been given to Borrower or Lender vvhen given as provided
in this paragraph. _

15, Governing Law; Severability, This Security Instrument shall be governed by federal inw and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clpuse of this Security inptrument or the
Note conflicts with appticable law, such conflict shali not affect other provisions of this Security Instrensit ‘or the Note
which ean be given effect without the confiizting provision. To this end the provisions of this Security Ins:niinent and the

Note are declared to be severable. ‘
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, “Transfer of the Property or a Beneficial Intérest in Borrower.  If all ar'any part-of the-Froperty-or-any -

interest in it is sold or transferred (or if a beneficial interest in Borrower issold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, : TR o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by -
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further naotice or demand on Borrower. . _ :

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeant discontinued af any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of saie cantained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security. Instrument and the Note had no-acceleration
occurred; (b) cures any default of any other covenants or agreemenis; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, tut not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
réasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation 10 pay (he sums secured by this Security Instrument shall continue unchanged.. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceieration had
~ncermad. Howrver, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

!

£
B




